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MORTGAGE Loan Number 1444667

THIS MOR1TCAGE (''Securit Tnstrument””) is BIVER 0N ..o B E D, .

19 92 . The morigegor s . WIlfred H. Chan and Janet ..Tsal. Chan, his W
ieeennanersisnnstssseonenborseratagai s tesseren (**Borrower'"), This Security Instrument is BIVEN 10 o.ovveriiiine i

ELMHURST FEDERAL SAVINGS GANK | . | . ioovceeosrireri e iesnisinsincs , which is organized and existing

--------------------------------------------

under the laws of The, United States of America , and whose address {5 v.oovvvonmmnn

..........................................................

100 Addison Strast, — Elmhurst, Hiliols 60126........ e e tase e a s esr e e T roes (*“Lender").
Borrower owes Lender the-principal sv: of Sixty=gix=thousand-and=ne/100=smmmrmmnnes nTTIIN =
sommeTonsTToRnTTEn T rrer Ty Dollurs (U.3. §..66,000.00.......). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumont ;'“Note"f, wggg frovidcs for monthly payments, with the full debt, if not

paid earlier, due and payable on .........co....! Ancil L, 2022 ..., . This Security Instrument

secures (o Lender: (a) the repnyment of the debt avidinced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment-of all other sims, with interest, advanced under paragraph 7 to protect the security

of this Sccurity Instrament; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument .
and the Note. For this, purpose, Borrower does hiercby mongarse, grant and coavey to Lender the following described prop-~ " 7

erty Tocated in ... 000K L i i County, Iilinois:

EABQEL_L=.'
UNIT NO. 330B IN ORIENTAL TERRACES CONDCHINIUM NO. 330 AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRYBED REAL ESTATE:
LoT 51 IN ALLEN C. L. LEE’S SUBDIVISION BEING A RESUBDIVISION IN
THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28 TOWNSHIP 39 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN ACZORDING TO THE 0
PLAT THEREOF RECORDED APRIL 1, 1985 AS DOCUMENT 27496458 .IN COOK =3
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHISIT "A" TO. THE R
DECLARATION OF CONDOMINIUM RECORDED ON APRIL 10, 198Z A3 DOCUMENT '

. 27506504; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERLSL IN THE £i1

, COMMON ELEMENTS. ¥a)
. - ’ . . gy IO v C*)

y PARCEL 2: | Gt AR N

EASEMENTS APPURTENANT TG AND FOR THE BENEFIT OF PARCEL 1 AS

ESTABLISHED AND. SET FORTH IN THE DECLARATION OF PARTY WALL RIGHTS .,
a COVENANTS, RESTRICTIONS, CONDITIONS AND EASEMENTS AND BY-LAWS OF iy
I ORTENTAL TERRACES HOMEOWNER’S ASSOCIATION RECORDED APRIL 10, 1985

AS DOCUMENT 27506504 ‘FOR VEHICULAR AND PEDESTRIAN INGRESS AND ige,
£ EGRESS IN, OVER, UPON AND TO THE COMMON AREA (AS DEFINED IN THE  nis

? AFORESAID DECLARATION). rd,

™ "THi§ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Timited
variations by jurisdiction to constitute a uniform security instrument covering real p. Y. .

ILLINGISSingle Famiy—Fannle Mea/Freddis Mac UNIFORM INSTRUMENT /A 3014 910 (puge ! of 6 pages)

Product 44713 1961 SAF Systems & Forms, Inc.
Chicago, IL « 1-800-323-3000
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9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clajm for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a totat wking of the Property, the proceeds shall be applied to the sums secured by this Security Inst:ument,
whether or not then due, with any excess paid to Borrower, In the event of a partial tzking of the Property in which the
fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shail be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the wking, unless Borrower and Leader otherwise agree in writiag or unless applicable law otherwise pro-
vides, the proce:ds shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Propery is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award o1 se%i a claim for damages, Borrower fuils (o respond to Lender within 30 days after the date the notice
is given, Lender is autiniized 10 colleu.t and apply the proceeds, ar its aption, ¢ither to restaration or repair of the Property
or to the sums secured by fixs Security Instrument, whether or not then due,

Uniess Lender and Boriewer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the o thly payments referred 1o in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Reclised; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums/secured by this Security Instrument gramied by Lender to any successor in interest
of Borrower shall not operate to_release e liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums securzd by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Au; forbearance by Lender in excreising any right or remedy shall not be
& waiver of or preclude the exercise of any figit or remedy.

12. Successors and Assigns Bound; Joint ani Severa] Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successcrs atd assigns of Lender and Borrower, subject o the provisicns
of paragraph 17. Borrower's covenants and agreements shati b juint and several. Any Borrower wio co-signs this Security
Instrument buc does ot execute the Note: (a) is co-signing this Gezurity Instrument only 1o mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Security ustrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (c) agrecs that Lender zarl any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard (o the terms of this Securey Instrument or the Note withowt that Borrower's
consent,
13. Loean Charges. if the loan secured by this Security Instrument is subject to a faw which sets maximum Jean
charges, and that law is finally interpreted so that the interest or other loan charges Coi'ected or to be callecied in connection
with the loan exceed the permitted limits, then: (a) any such Joan chiarge sha!l be redurcg by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted Ymits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owea under the Note or by making
a direct payment to Borsower, If a refund reduces principal, the reduction will be treated as i mardal prepayment without
any prepayment charge under the Note,

i4. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be piveq by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The nolice shuil o directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lendershaii be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
provided‘ for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severabilﬂy This Security Instrument shali be governed by federal taw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the Nowe which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Trapsfer of the Pruperty or & Beneficial Interest ln Borrower, 1f all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural

Foren 3014 8D ipage 4 of 6 pupes)
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shail have the right 1o hold the policies and rerrewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewsl aotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otlierwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair js economically feasible and Lender's sccurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandanis the Property, ar does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrumént, whether or not then due. The 30-day period will begin when the notice
is given.
Unless [<nder and Borrowes otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone thie Cuc date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments.

/71 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting

If under paragrap!
from damage to the Prozarty prior io the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediateiy zrior 1o the acquisition.
6. Occupancy, {’reservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application;

Leascholds. Borrower shait oicapy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sectrtsy instrument and shall continue to oceupy the Property as Borrower's principal residence
for at least one year after the date i occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, ar unless extesvsng circumsiances exist which are beyond Borrower’s control. Borrower shall not
destray, damage of impair the Property, allow the Property to deteriorate, or commit waste on the Praperty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherw!s» materially impair the iien created by this Security Insirument or Lender's
security interest, Borrower may cure such a defin) 2id reinstate, as provided in ‘paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Leicer’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of (he lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, dunig thic loan upplication process, gave materiaily false or inaccurate
information or stalements to Lender (or failed to provide Lendsi with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatiun: concerning Borrower's occupancy of the Property as
a principal residence. {f this Security Instrument is on a leaschold, Borcover shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the e title shall not merge uniess Lender agrees to the
merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails t5 perform the covenants and ngreements
contained in this Security Instrument, or there is a legal proceeding that may signilinantly affect Lender's rights in the Property
(such =s a proceeding in bankruptcy, probate, for condemnation or forfeiture or to-2nfires laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lerizs's rights in the Property. Lender’s
actions may include paying any sums secured by a fien which has priority over this Secarity Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Paimewer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shx/l bear intérest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment. :

8. Morigage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mostgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at & cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially cquivalent mortgage insurance coverage is not evaituble, Borrower shall pay to Lender each month
a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if motigage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer appraved by Lender again becomes available
&nd is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement. for mortgage insurance ends in accordance with any written agrecment between Borrower

and Lender or applicable law.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument,

|Check applicable box(es)]

{7 Adjustable Rate Rider -~ [] Condominivm Rider. [J 1—4 Family Rider
[] Gridueted Payment Rider ~ [] Planned Unit Development Rider [T] Biweekly Payment Rider
(] Baltoon Rider [} Rate Linprovement Rider ] second Home Rider

[] Other(s) [specify] | .
BY SIGNING BELOW, Borrowes accepts and agrees to the terms and covenants contained in this Security Instrument
‘and in any rider(s) executed by Borrower and recorded with i,

Witnesses:

[S;acp Medow This Line For Acknowledgmant}

COUNTY OF Q@K-’

------------------

staTe oF AL NelS. .. . } - : 2
s

..........

..............

------------------------------

Witness my hand and official seal this....... |

My Commission EXDfes: | oo _95
T CIAL SEAL
~ PETERWYRACGDS

{NOTARY PUBLIC STATE OP
MY COMMISSION EXP. OCT, 31,1

This instrumeiit was Prepared DY, ....ovierreserrnsenniisraa T .

“umm
ELMHURST FEDERAL SAVINGS BANK
100 ADDISON
ELMHURST, IL. 60126 Form 3014 S04 (page 6 of 6 puges)
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THIS CONDOMINIUM RIDER is made this ... 880 . . dayof ... .MEESR i, 19220,
and is incorporated inte and shall be deemed to nmend and supplcmenx the Mortgﬂgc, Dced of 'I'rust or Secumy Deed (the

“Security Inszrumcnt"‘lof the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to ...,
. mhurst Federal Savings Bank ereverernrrerar e btsees .- {the “Lender')

e PrOperty described in the Secumy Instrumem and located at:

of thc same dnu;.and covenn%th
330 23rd Flace, Chic,‘a‘.ao o F L L BOGLE e et

TEERR
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: ‘
AR AN AT AT AP T YRR SRR F TR besavaands Griental Terrace e e Alrarrears .. R AT L PP L LR TR R Y ) T TLE LTI
e e “IName "ot Ebndomimum Project) N i T ’ o

(the “Condominivm Project™). If the owners association or other entity which acts for the Condominivm Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's mterest in the Owners Association and the uses, proceeds and benefits of Borrower’s inlerest.

CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the Security Tnstrument,

Borrowcr and Lender further covenant and agree as foifows:
-Cond- miatem Obligations., Borrower shall perform ail of Borrower's obligations under the Condeminium

Pro;cct s Consntneut Documents. The “Constituent Documents® are the: (i) Declaration or any other document which
creates the Condomnizm Project; (it} by-laws; (iii)code ‘of regulations; and (iv) other equivaient documents. Borrower shall
promptly pay, when due; 5l dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insvian e. So long as the Owners Association maintains, with a generally accepted insurance carrier,
“master” or “blanket™ poli‘y in the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts; for fae,periods, and against the hazards Lender requires, including fire and hazards inctuded

within the term “extended coverige,” then:
(i) Lender waivesth: provmmn in Uniform Covenant 2 for the monthly payment ta Lender of one-twelfth of

the yearly premium installments fovr heZaid insurance on the Property; and
(ii) Borrower's abligatios-urder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircd coverage is provided by the Gwrers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazara nsurance proceeds in lieu of restoration or repair following a loss to the

Property, whether to the unit or 1o coinmon eletairis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by #lie’'Security Instrument, with any excess paid to Borrower,

€. Public Liability Insurance, Borrower sha\.i take such actions as may be reasonable to insure that the Owners
Asseciation maintains a public liability insurance policy acc -ptu. ble in form, amount, and extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim Yor damages, direct or consequential, payable to Borrower in
connection with any condemnation ar other taking of all or any part of the Property, whether of the unit er of the commion
elements, or for any conveyance in licu of condemnation, are heriby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instiip'cat as provided in Uniform Covenant 9.

E. Lender's. Prior Consent. Borrower shall not, except after/nitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuix t’ro_]e"‘ except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty ot in the case of a taking by condemnation or

eminent domain;
() any amendment to any provmon of the Constituent Dacuments il ih: provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of self-mapa ement of the Owners Association;

or ) . - .
- (iv) any action which would Have the effect of rendering the public liability insi rance coverage maintained by

the Owners Association unnceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thes' Linder may pay them.
Any umounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecarad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shal bear itecest from the date of
disbursement at the Note rate and shell be payable, with interest, upon ndtice from Lender to Borrower 1 aquesting payment.

BY SIGNING BELOW, Borrowér accepts and agrees to the terms and provisions contained in this Condominium Rider.

.(Seal)

" Horrower

'mv'[isrrnwer

apnet Tsai Chan.

Form 314G 12/83

43598 SAF SYSTEMS AND FORMS
CHICAQGO, IL
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