)

O TR UNOFFICIAILMCOPY

b ot 'Q CHICASO, IL 60629 9o 218554
-— 2
;. EéE-ZRECORD AND RETURN TO: . A7
> LASALLE TALMAN BANK FSE 2 N
" — 5501 SQUTH KEDZIE AVENGE-. . s
'-:Z’ CHICAGO; ILLINOIS 50629‘_,_ o
-
. ATTENTION JEAN GORSKI [‘i;mw Above This Line For Recording Data} 1’ }

b

| MORTGAGE « DEPT-03 ARG
1119645 : . T#illl TRAW 3203 03/23/’92 11. 44 80
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| _ | L o | N COOK COURTY RECORDER
THTS MORTE:AGE ("Servive Instrument) is givenon . MARCH 13, 1992 .. The mortgagor is

. HAROLD R. LARKE, 5R.. .
AND KATHLEEN E. .uARKE HUSBAI\]D AND WIFE

{" Borrower "} Thxs Secunty Im,trument is. gwcn to
LASALLE TALMAN BANK T

.

uhzch is orgamzcd and exlslmg under, lhc laws of UNITED GTATES oF AMER& CA - , and whose
sddress js 4242 NORTH HARLEM. | | T
NORRIDGE, ILLIN 018 60634 : . {"Lendér"). Borrower owes Lender the pri'.nc‘i})al"sum' pf
FIPTY THOUSAND . .
‘EKND 00/100 . Dotlars (U.S. b 50, 000 00 2

This debt is evidined by. Borrowcrs note dated the swme dau, a5 this (Security Instrument (" Note™), wh:ch prowdes for .
monthly. payments, with the fuil debt, if not paid earlier, due and paywble on ~APRIL 1, 2002

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced hy ‘a2 Note, with interest, and all renewa!b,
extensions and modifications of the Note;-(b) the payment of all other sums, with inizrest, advanced under pamgmph 7 to

pretect the security of this Security. Instrument; and (¢} the performence of Burrower's covennnls and agreements under,this (5
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and caivey to Lender the followmg )
described property located in COOK County, lllinais: %3
LOT 29 IN.BLOCK 8 IN WATI{RMAN’S ADDITION ‘I‘O MORRELL PARK ANy | 8?‘ :
ELSDON IN SECTION 11, TOWNSHIP 38 NORTH, RANGE 13, EAST QF/ Tt 'E ey
‘ THIRD PRINCIPAL ,MERIDI}\.N IN COOK COUNTY, ILLINOIS. co

L

19-11~408-044 - v - i
which hus the ucfdresé_of -.5248 ;S.OU"I‘H, HOMAN, ¢CHIC.AGO_ o : . . Straet, City |,
Hlinois - 60632 oo o " . . :
Ill:go:; : kS cﬂd‘. e ( Pmperty Address h |

o nPsmne :
ILLINOIE- Slngla Famllv Fanme Mne!Fraddle Mac UNIFORM INSTRUMENT ~ - ‘ Page 1 ol B
@ -GRilL} 1ot . co wpmnmmsfoms :313)293 8100 - (8001521-729Y
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5. Hazard or Prope orr PrRs w exdsting or hereafter erecled on the

Property insur=3 Zgamst loss by fire, hazards included within‘the' term *extended coveruge” and any other hazards, including
flonds ur ﬂoodmg. for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender!s approval
which shall not be unreasonably, withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
aption, obtum covemge to protect Lenders rights in the Property in accordance with purugmph 7.

. All insuance policies and renewals shall be acceptable to Lender and shafl include a standard mortgage clause. Lender
shall have the nght to hold the pulu.les and r{,newnl.x. If Lender requires, Borrower shall promptly give to Lender all recclpts of
puid premiums and rt-newnl I]l)thE‘-. In the event of loss, Borrower shall give prompt aotice to the i msumncu cnrner “iind Lender.
Lender may make prnuf of loq:, If not mmle promptly hy Burmwm o .

Unless Lender #nd, erower olhu.rwm- dgree in wrmnb. insurance proceeds shall be uppllcd o rc\ioruhon or repair of the
Propcrlv damaged, if the res(orahon or repair is r.conomically feasible and Lender's swuruy is not lt.ssuncd If the restoration or
repair is not economrcull)- feas:ble or Lender's security would be lessened, the i insurance proceeds shull he nppl:ed to the’ sums
:,e,cured by this QLcunlv In ,-.mmunt whethu or not then due, with any excess pmd to Borrowu If Borrower ubundons the
Property, or duua nat answur wrlhm 30 days u notice from Lender that the i insursnce carrier has offered 1o bctile u clmm, then
Lender may callers the, lnsurunce proceeds. Lender may use the proceeds to repair or reslore the Property or (o pay sums
secured by this Secun!'* Inelmmeut, whether or not then due. The 30-day period will begin when the notice is given.

UnIeSq Lender g Borrow i o!herwsse a;_,ru: in writing, any apphumon of pnmeds to pnncrpul shall’ not exlend or
postpone the due date of 4t monthly pa)'menls referred to in pur'q,raphs | und 2 or change the amount of the’ paymenls. If
under pnragmph 21 the Prup.:h' is acqum,d by Lcnder, Borrower's right lo any insurance puhc:es and procwds resulting from
damage to the Property prior toAne acquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instriment
immediately prior to the ucqmsmun

6. Ouupunty, Prescrvatmn, Mais: .uumce and Prute(.hou of the Property; Borrower’s me Apphulhon, Lumholcﬁ-.
Borrower ahail occupy, cstahhsh and usc e J’wperly as Borrower's principal rusndence within .ulxty dnys dfter the execulmn of
this Securtty Ins!mmen. nnd shall conlinue o oce: 1Y the Propmy as Borrowe,r 5 prmupnl residlence for At fenst o pite year after
the date of occupancy, | unless Lender otherwisc-azives, in Wrmn;.:. which consent shali not be u*xrexmonab! y wuhhald or unless
exl*-nummg circumstances :.mt ‘.-'hu,n Aare br,yow Garrower's control. Borrcwer shall not des!my, damu;,e or 1mpa:r ‘the
Property. allow the Property, to detenomte, or comidf waste on the Property. Borrower shall be in defuult rf any forfeiture
action or prnm.edm;,, whether civil. or cmmnul is begua thetin Lendes’s good ful(h judgnient could resull in furfeltur(, of the
Property or olherwn& matermlfy lmpmr the fien created hy (his Seumly fnstrument or Lender’s security interest. ‘Borrower niay
cure such a dcfdull and reinstate, ns provided in paragraph 18, Ly ransing the action or procecdmb to be dismissed with a ruling
thal, in Lnndt.r s good. talth determannnon prccludca forfeiture of 2ns Borrower's interest in the Properly or other ‘Awlerial
impeirment of the lien crw.ted b) this Ser.um) Instrument or Lender’s swcurity interest, Borrower shall aiso be in dufault if
Borrower, during thu iuan apphcuuon process, gave mutcnully fulse or isarcusate information or stalements to Lender (or failede
to provnde Lender wzlh any material mfornm!wn) in connection with the ioan evidenced by the Note, mcludmg, but not limited

to, representations coacerning. Bormw:,r 5 occupnncy of the Pmperly as pnnunn] residence. 1f this Sacunly Instrument isona |

leasehald, Borrower shall comply thh all the provisions of the lease. 1f Borigwer acquires fee title to the Property, the
Jeasehold and the fee utle shall not merge \mlu;s Lender ugrees 1o the murg,er in writing.
7. Protection of Lender s nghts in the Propcrty If' Borrower fails to per form the sovenanls and ag,reemenls contained in
lhlb becunty lnstrument or them is n, legal procecdmg thut may significantly alfect Lender’s rights in the Property (such &S 4
proceeding in bankruplcy, proba!e, for condemnation or forfeiture or to \.I'IIUI"..L laws or rq,ulul .ons), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the P:u,w u‘«’ L.endx.r s actions may;
include paying any sums bccured by & lien whlch has prigrity over this Security lustrument, appearing in catirt, pnymg‘
reasonuble attorneys’ fees and entmnb on the, Propmy to make repairs, Ahhnubh Lender miy take action pnder this paragraph
1, l.ﬂndﬂl does not have todeso,
~ Any amounts Llnbum.d hy Lender wnder this pacagraph 7 shall beeome additional debt of Bormwer wcurod by this
Security. Instrument. Unless Bormwer and Lender agree to other terms of payment, lhc,sc amounts shall bear mleresl fmrn he
date of disbursement at the Note e and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.
8. Mortgage Tmurance 1 Lender rcqunmi morlgage insurance as 4 condition of malxmg the lonn, secured by Ihrs Secur:ty
Ingtrument, Bnrrow::r shall pay.the premiums required to muintain the mortgage insurance in. effecl if, for Aany, reabon, the
morlgage insurance covurage required by Lender lapses o¢ ceases to be in effect, Borrower shall pey uhe prermums requlrer.l to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially eqmv.:lem to the
cost to Borrower of the mortgage insurance prevmusly in effect, from an altemate mortgage insurer approved by Lender, If
suhstaatially equivalent-mortgage insurance coverage is not available, Borrower shall puy to Lendt.r gach monlh & sum equul o
one~twc,if1h of the yearly mortgage insurance premium hem;, puid by Borrower when the insurance coverage lalpsed or ceased to
be in effect. Lender will accept, use and retain these payments as 4 loss reserve in licu of mortgage. ingnrunce. Losqn ressga‘e
Form 301:3 9190

%‘BRHLI won) T C | Paga3ats : ' T g
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17. Tmn.ster of the er eneficial Tnftest in wers Tl ny palt of the Praperty or any interest in it

is sold or transferred (or if i beneficinl interest:; ';Borrowcr is sold or transferred and. Borrower is not a natural person) without
Lender's prior wrillen consenl,’ Lender oty at 'ifs option, require immediate paymeat in fult of afl sums secured by this
Security Instrument. However, thm optton sha[i noL bu exercised by Lender if exercise js pmhlhncd by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a penod of not
less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.. If Bnrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shuil have. the right to have
enforcement of this Security Instrumest disconlinued al any time prior to the carlier oft (u} § days (or such other period as
applicable law may specify for reinstatement) hefore sule of the Property pursuant to any power of sple contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (g) puys
Lender all sums which then would be due under this Security lnstrument and the Note as if no accelération had occurred; (b)
cures any. default of any other, covenants or agreements; (c) pays all expenses incurred in enforcing this Secuntx,lmlrument
including, but pat Wimited to, reasonahle altorneys' fees; and () takes such action as Lender may rcabonubly require to ussure
that the- fien of this Sscurity strument, Lender’s rights in the Property and.Borrower's obligution to pay the sums secured by
this Sewmy Insiru/neht shal) continue uirchanged. Upon reinstalement by Borrower, this Securily Instrument and the
obligations secured herqoy shall remain fully effective as if no acceleration hud occurred. However, this right to reinstate shell
not apply in the case of accelsmtion under paragraph 17,

19, Sule of Nole; Chanps of Loan Servicer. The Note or a purtin] interest in the Note (together with this Seeurity
Instrument) may be sold ene or mese times without prior notice 1o Borrower, A sale may result in 4 change in the entity (known
as the "Loan Servicer™) that cotlects ponthly puthnls due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unralated to o sale of the Note. 1f there is n change of the Lown Servicer, Borrower will be
given written notice of the change in uccordince with paragriph 14 above and appliceble law. The notice will state the name und
address of the new Loan Servicer and the addrisz to which payments should be made, The notic: wili also contain any other
information required by applicable law.

20. Hazardons Suhstances. Borrower shll w0 cause or permit the presence, use, disposal, storage, or relegse of any
Hazardous Substances on or in the Property, Berroswer shall not do, nor allow unyone else to do, anything uffectm;, the
Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use; or
storage on the Property of small quantities of Hazardous Sulistzaces that wre generally recognized to be uppropriate {0 norms!
residential uses and 10 majntenance of the Property.

Borrower shall promplly give Lender written notice of any iivest'gation, claim, demand, lawsuit or other ncgion by any
governmentul or regulatory agency or private party nvolving the Proparty =nd any Huzardous Substance or I.nwronmmlal Law
of which Borrower has actual knowledge, If' Borrower lesmns, or is notifted ty any ;,ovcmmcnml or regulalory authority, that
any temovel or other remediation of any Hazardous Substance affecting the Fronerly is necessary, Borrower shall promptly iuke
all necessary remedial actions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Substances” are those substances dehined as toxic or hazardous substances by _
Enwrnnmcnm! Law and the following substances: pasoling, Kerosene, otber Nammeble_or toxic petroleum prodm.ts, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federal Inws and luws of the jurisdiction where ths Properly is located thut
relate to health, safety or environmental protection. -

NON-UNIFORM COVEM.ANTS, Borrower and Lender further covenant and agree as follows; "

21. Acceleration; Remedies, -Lender shall give nofice 1o Borrower prior to aceeleration follo'ving Bnrrnww s hrwth
of uny covenant or agreement in this Securily Instrument (but not prior to acceleration under picagraph 17 unless
applicahle law provides otherwise). The notice shall spuil‘v (u) the delault; (h) the aclion reguired to cure the default;
{c} a-date, not Jess than 30 days.from the dute the notice is given {o Borrower, by which the delault must he cured; und
(d) that failure to cure the default on or-before the dite specified. in the notice may resuif in acceleration of the sums
secured by this Security Instrument, fareclosure by judivin) proceeding and sale of the Properly. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a.default or any other defense of Borrower o acceleration and foreclvsure, 1f the default is nof cured on
ar before the-dute specified in the notice, Lender,. at ils vption, may require immediate payment in full of all sums
secured hy. this Sei.urity Instrument without. further demund and mauy foreclose this Security Insteument by judicial
proceeding. Lender ¢kl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, in¢luding, hut not llm:ted to, reasonable nttorneys’ fees and costs of title evidence,

22, Release. Upon payment of aff sums secured by this Security Instrument, Lender shall relense this Security Instrument

aS:SStzs

withnul charge to Borrower. Borrower shall pay any recordation cosis.
- 23, Wmver of Hnm&steﬂd Bnmr.ver avaives-all nghl of homestead exempllon in the Prnper(y : " Form 3 oFs ;l’)ag
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