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MIDMEST FUNDING CORPORATION S L I
1020 31sT STREET, SULTE 401 .. '
DOWNERS GROVE,.TLLINOLS 60515

s

LOANNO. 7469420

' _ : fSpnée Abﬁve This Line For Recording Data)
_ THIS MORTZAGE ('Socuity fnstrument’) s gvenon ‘Waret 12, 1992 . Themorigagorls
RICKARD 4. 'LYWDGREN and MARGARET M. LINDGREN, HIS WIFE R

Y @ Y ‘ . " (*Borrower').
This Security tnstrumentis gven'to- ®10WEST FUNDING CORPORATION, o
AN TLLEROTS CORPLRZTION : : SO P T .
which is organized and-existing'urder the laws of 1Lt rOES S -, and whose address is -
1020 3%st Street; $vite 401, Downers Grove, IL 60515 . 7 ("lender).
Borrower owes Lander the principal sUm of Two Hundred Two Thousand Three Hundred and na/100
o N 4 _ Dollars (U.5.$202,300,00 ), Thisdebtis

evidenced by Borrower's note dated the seme Jate as this Security (nstrument ("Nate”), which pravides for monthly
payments, with the full debt, if riot pald eanjer, Zue and payableon Aprit 1, 2022 . This Securlty .
instrument secures to Lendar: (a) the repayment £t the debt evidenced by the Note, with Interest, and all renewals,
extansions and modifications of the Note:. (b) the nuvinent of all:other sums, with interest, advanced under paragraph 7
to protect the security of this Sacurity Instrument; 'and (c) the parformance of Borrower's covenants and agreements
under thig Securtty Instrument and the:Note: For this pu pos?, Borrower does hereby mortgage; grant-and convey to
Lendarthe following dascribed property.located in cooy- : _ oo
County; Htinolg: - - 7

LOT 7 1N SHIRES SPR:NG CREEK SUBDIVISION, &c!Ni A SUBDIVISION QF PART

OF EAST 1/2 OF THE KORTHEAST 1/4 :OF SECTION 14 . TOWHSKIP 42 NORTH, RANGE 11,

EAST OF THE. THIRD. PRINCIPAL. MERIDIAN 1N LOOK COUATY, ILLINOIS, ACCORDING .10

PLAT g;wiﬁﬁlelitoﬂaRECQRDEDHSEFTEMBER 27, 1987, AS.NDOCUMENT NUMBER
.89 457 296, o ‘ ‘

beredl RECORDING . . $33.00
. THORCS: TRaN-1737:03/20/92714.43.00

EALYY %=92-184008
COOY OoJiTy RECORDER

vax p.p. di03-tés209i0z . . T L
which has the address of -~ 7411 '‘NEADOM RIDGE LANE | PROSPECT WEIGHTS ~ }3
B LIRS - | B o : T (O o
inols 60070~ ' ("Property Address”); - - L : : SR -
B {ZpQode) = . i D ~ c . . A o
~ TOGETHERWITH:all the Imiprovements now or hereafier erected on the property, and aii easements; L

appurtenances; and fitures now or hereafter a patt of the property. All replacemerits and ‘additiohs shall also be ®
covared by this Security fristrumint!‘Alt of the foregolingis refarred t6 In'this Security Instiument as the "Property.”

. BORROWER COVENANTS that.Borrower is lawfully seisqd of the estate hereby,conveyed.and:has thefight.to.
mortgags, grant and.convey the Propesty and thatthe Property.Js unencumbered, except for eneumbrances.of record.
Barrower warrants and will defend generally the title to'the Property against all clalms and demands, subject to agy
encummbrances of recard,” -+ - o e T o e P
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8. inspection. Landet or its agent may make reasonable entrles upon and inspections of the Property. Lender shall
give Borrower notlce at the time of or prior to an Inspection specitying reasonable cause for the inspection.

. 43. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or-for conveyance In liau of condemnation, are hereby
assigned and shail be paid to Lender. . _ _

in the event of a total taking of the Propenty, the proceeds shall be appiied to the sums secured by this Security
Instrumant, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the'Proparty Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Securlty instrument Immediately before the taking, unless Borrower and Lender otherwlse agree in
writing, the sums secured by thls-Security Instrument shall be reduced-by the amount of the proceeds multiplled by the
foliowing fraction: (a) the tofal aimount of the sums secured iImmediately before the taking, divided by (b} the'falr market
value of the Property Iminediately before the taking. Any balance shall b pald to Borrower. In the event of & partlal w
1aking of the Property In which the fair market value'of the Property Immediately bafore the taking s less than the - l’\i
amount of the sums seclired Immediately before the taking, unless Borrower and Lender otherwise agrae In writing or },j
unless applicable:law otherwise provides, the-proceeds shall be applied to the sums secured by this'Securlty - fn
Instrument whathar or not the sums are then due. &

If the Property Is é5andoned by Barrower; or if, after notice by Lender to Borrower that the condemnor offers to G
malte an award or setiie i claim for damages; Borrower fails to respond to Lender within 30 days after the date the
notlce Is given, Lender is authorized ta callact and apply the proceeds; at its optlon, elther to restoration or repair of the
Proparty or to the sums secdtind by this Security Instrument, whether or not thien due.

“Unless Lender and Bofrower tharwlse agree in writing, any applicatlon of proceeds ta principal shall not extend or
pastpone the die date of the monibly paymeénts referred to In patagraphe 1-and 2 or change the amount of such'
payments. ' ' ' ‘ ‘

11. Borrower Not Released; Forienrance By Lender Not a Walver. Extension of the time for payment or. -
modification of amortization of the sums sesured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the fiability of the original Borrower or Borrowsr's successors in
interest, Lender shall not be'required fo commense oroceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amantizatio o. thie sums secured by this Securily instrumen by reason of any
demand made by the criginal Borrower ¢r Borrower's successors in Inerast. Any forbearance by Lender in exercising
any right or remedy shall riot be & walver of or preciudle the exerclse of any right or remedy. '

12, Successors and Assigns Bound; Joint and Severzi | lability; Co-signers. The cavenants and agreements of
this Security Instrument shalt bind and benefit the successors-ard assigns ot Lender and Borrower, subject to.the
provisions of paragraph 17, Borrower's covenants and agreemeris chall ba Joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {8V 17 Go-signing. this Security Instrument only to -
mortgage, grant and convey that Borrower's interest {n the.Property under the terms of this Securlty Instrumant;. (b) Is-
not persenasy obligated to pay the sums secured by this Securlty Insirumer; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodat.ons with regard to the terms of this Securlty
Instrument or the Note withaut that Barrowat's consent. :

13. Loan Charges. if the loan-secured by this Securlty instrument is subjeci to a.law which sets maximum loan
charyes, and that law Is finally Interpreted so that the interest or other loan charges ¢conected orta be collected:in
connection with the loan uxceed the permitted Himits, then: (a) any such loan charge sha'l be reduced by the amount
necassary to reduce the charge to the parmitted limit;.and - (b) any sums already collected frai Borrower which
exceeded permittad imits will be refunded to Borrewer. Lender may choose to make this refune. by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces rrirginal, the reduction
will be treated as a partial. prepayment without any prepayment charge under the Note. .

" 14, Notices. Any notice to Borrower provided for Ini this Sacurity Instrument shalt be given by deitvaiingit or by
mailing it by first class mall unless applicable law requires use of anather.method: The notice shall be Girecled ta'the
Property Address or.any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated hereln.or any other address Lender designates by notice to Borrawer, Any. -
notica-provided for in this Security Instrument shall be desmed to have been given to Berrower or Lender when given
as provided in this paragraph.. . .- . ‘ ‘ L

15. Geoverning Law; Severability. This Security instrument shall-be governed by federal law and the faw of the -
jurisdition in which the Property ts:locatad. Irithe event that any provision.or clause of this Security Instrumentior the.
Note conflicts with applicable law, such:canflict shall not affect other provisions of this Sacurity instrumant or the Note
which can be giveneffect without tha confiicting-provision. To this end the provisions of this Security Instrument and-the
Note are declared 1o be severable. . - , N 5 _ .

14 Borrower's Copy. -Borrower shall be given one conformed copy of the Note and of this Sacurity Instrument.

' 17. 'Trans'er of the Property or a Beneficial Interest in Barrower. If all or.any par: of the Property.or. any. Inferest
in It 1s s6ld or transferred {of f a beneficial interest in Borrower'ls $old o transferred and Borrower Is not & naturdl .
person) without Lenders prior written consent, Lender may, at its aption, require immediate payment In full of all sums

3

ILLINOIS-SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT R *FORM 3014 8/90
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secured by this Security Instrument. However, this option shall not be exerclsed by Lender If exercise is prohiblted by
federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security instrument without furthar notice or demand or Borrower.

18. Borrower's Right to Relnstate. /f Borrower meets certain conditians, Sorrower shall have the right to have
enforcament of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or ‘b) entry of a judgment enforcing this Security instrument. Those condltlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as f no
acceleration had occurred; (b) cures any defauit of any other covanants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not imited to, reasonable attorneys' fess; and (d) takes such action
as Lender may reasanably requlre to assure that the llen of this Security Instrument, Lendar's rights in the Property and
Borrower's obligetian to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by £ rrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as I |
no acceleration har orturred. Howaver, this right to reinstate shall not apply in the case of aceeleration under |
paragraph 17. \ ‘ :

15. Sale of Note; Chiary9 of Loan Servicer. The Note or a partlal Interast In the Note (together with this Securlly
Instrument) may be seld ona r:-more timaes without prior notice to Borrower, A sale may rasult In & change In the entity
(known as the "Laan Servicer’) :n«t collects monthiy payments dus undar tha Note and this Securlly Instrument. There
also may be one or more chanarzof tha Loan Servicer unrelated to a sale of the Note, If there Is a change of the Loan
Sarvicer, Borrowar will be given writtan rotice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and acdrzss of the new Loan Servicer and.the address to which payments should be
made. The notice wiil also contain any othzr information reguired by applicable law,

. 20. Hazardous Substances. Barrower shaiinot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on:or. in:the Property -Sorrawer shall not do, nor allow anyone:eise to do, anything affecting
the Property that is In.violation of any Environmentat Law, The preceding two sentences shall.not apply to the:presence,
use, or storgge on the Property of small quantities of Hazardous Substances that are generally recognized tc bs

appropriate to normal residential uses and to maintenarce cf the Propeny:

Barrower shail promptly give Lendar written natice of aiiy investigation, tlaim, demand, lawsuit or other action by
any govermmental or regulatory agency or private party invoiviig the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. Ifdariower learns, or is nctified by any governmental or
regulatory authority, that any removal-or other remediation of any !ecerdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiorei accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" ara those subitances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasalins, iserosens, other flammable or toxic
petroleum products, toxic pasticides and herbicides, volatile solvents, materia's containing ashestos or formaldshyde,
and radioactive materlals, As used In this paragraph 20, "Environmental Law" meungiederal laws and Jaws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as faliows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to accelertior, inllowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to accelersd:u.under paragraph
17 unless applicable lew provides otherwise). The notice shall specify: (a) the default; {b) (h< action required to |
cure the default; {c} a date, not less than 30 days from the date the notice Is given to Borrowar, ry which the o
default must be cured; and (d) that failure to cure the default on or before the date specified in tht notice may ﬁ
resuit In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the  ¢»
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowerte <3
acceleration and foreclosure. If the defsult is not cured on or before the date specified In the notice, Lenderatits G2
option.may require immediate payment in full of all sums secured by this Security Instrument without further U
demend and may-foreclose this Security Instrument by judicial proceeding. Lender shall be entitjed to.collect all
expenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secinrity Instrument, Lender shall release this S_':e‘c‘urljt'y"

Instrument without charge to Borrower. Borrower shall pdy any Tecordatian costs.
~ 23. Waiver of Homestead. Borrower waivesall right of homestead exemption in the Property.

' 'FORM 3014'9/80

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury INDEx--Rave Car)

THIS FIXED/ADJUSTABLE RATE RIDER Is madethis12th dayof Morch, 1992
incorporated into and shal! be deemed tc amend and supplement the Mortgage, Deed of Trust or Securily Deed {the

“Security Instrument®) of the same date glven by the undersigned (the "Borrower") to secure Borrower's
Fixed /Adjustable Rate Nota {the "Note™) to #® IDWEST FUNDING CORPORATION,
(the “Lender")

AN ILLINDIS CORPORATION
of the same date and covering the property describaed in the Security Instrument and located at:

411 MEADOW RIDGE LANE,PROSPECT HEIGHYS,t!L 40070
[Property Address)
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AND THE MAXIMUM RATE THE BORRQWER MUST PAY.

ADDITIONAL TOVENANTS. In addition to the covenants and agreemants made in the Security Instrument,
Barrower and Ler de- further covenant and agree as follows:
A. ADJUSTABLE B<TE AND MONTHLY PAYMENT CHANGES
The Note provides for an initlal fixed Interestrateof 7.8750

fixed rate, as follows: _
4, ADJUSTABLE INTLRZST RATE AND MONTHLY PAYMENT CHANGES

{8) Change Dales _

The initial fixed interest rate i viil pay will change onthe firstday of aprii, 1999 . which is called the
“Change Datc.”

(B) The Index

At tha Change Date, my interest rata will be based on an index. The "index" Is the waekly average yleld on United
States Treasury securities adjusted to a’'consiant maturity of 10 years, as made avallable by the Federal Resarve Board.
The most recent index figure availabla as o the date 45 days before the Change Date Is calied the "Current Index.”

If the Index Is no longer available, the Ncta linlder will choose a new Index that [s based upon gomparabie |

information. The Note Holder will give me notice 5fthis cholce. :

{C} Calculation of Change ‘
Before the Change Dats, the Note Holder will caiculate my new interest rate by addingTwo and one ¢/ Quarter L
percentage polnt(s) [ 2.2 500 %) to the Current Inde’s. The Note Holder will then round the result of this addition to ’

the nearest ona-eighth of one parcentage point {0.125%) Subject to the limit stated In Section 4(D) below, this rounded
amouny will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the mcataly payment that would be sufiiclent to repay the
unpaid principal that | am expected to°owe at the Change Date in2l on the Maturity Date at my new Interest rate in
substantially equal payments. The resuit of this calculation will be‘ths, rew arnount of my monthly payment.

(D} Limits on Interest Rate Change
The intzrssi rate | am required to pay at the Change Date will not h.e greater than
the "Maximum Rate.”

(E) EHfective Date cf Change
My new interest rate will become effective on the Change Date. | will paythe e mount of my new monthly payment

beginning on the first monthly payment date after the Change Date.

{F) Notice of Change

The Note Haldaer will deliver or mail to ma a notlce of any change In my Interast rate and the amount of my monthly
payment before the effective date of ahy change. The notice will include information recu.ired by law to be given me and
also the title and felephone number of a person who will answer any question | may have regarcing the notice.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contalngd I this Fixed /Adjustable

Ratether
e(r.%ﬁﬁp RIéH!\RD J. LIMDGREN / o!ros?vgp

[N

- (Seal) SAOADY B O 805 \ﬁ\\\_ﬁml DD (Seal)
Baitowes MARGARED M. LINDGREHN' Y “Honower

%. The Note provides for a change In the Inltial

13.8750 %, which is called

$G038126

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY-Single Family-FNMA Uniform Instrument  Form 3176 11/8%
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