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MORTGAGE 18470811-3
THIS MORTGAGE ("Security Instrument”} is given on MARCH 11tH s
1892 ThemongagorISKAREN S. ALBRANDT, A SPINSTER
{"Borrowsr"}.

Thig Security ipstrument s givento SOURCE ONE MORTGAGE SERVICES CORPORATION

which is arge:iz-d and existing underthelawsof DELANARE ,
andwhose addressls 27555 FAHMINGTON ROAD, FARMINGTON HILES, M1 48334-3357

(‘Lender”).
Borrower owes Leerthe principalsumof FIFTY FIVE TROUSAND ANO NO/100
Dollars (U.S.$ 55,000.00

This debt is evidenced by Farrower’s note dated the same date as this Secdrity Instrument ("Note®), which
provides for monthly paycaeats, with the full debt, If not pald earlier, due and payabie on

APRIL 18T, tvOT.
This Security Instrumeant secures io Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and. n.oifications of the Note; (b} the payment of all other sums, with interest,
acdvanced under paragraph 7 to piotect the security of this Security Instrument; and {g) the perfarmance of
Borrawer’s covenants and agreemen’s under this Securlty Instrument and the Note. For this purpase, Borrower
does hersby mongage, grant and corvay fo Lender the following described property located in

CoOoK : County, illinois:

LOT SO IN PACESETTER KNOLLUREST, YARRY M. QUINH MEMORIAL SUBDIVISION, A
SUEDIVISION OF THE MORTHWEST QUARTLZR OF THE NORTHEAST QUARTER AND PART OF THE
HORTHEAST QUARTER OF THE HORTHWEST QUARTER OF SECTION 36, TOWNSHIP 36 NORTH,
RANLE 13, EAST OF THE THIRD PRINCIPAI AERIDIAH, IF COOK COUNTY, ILLIHOIS.
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TOGETHER WITH all the improvements how or horeafter erected on the proparty, and all easements,
appuntenances, and fixtures now or hereafter a part of the property. All replacemaents and additions shall also be
covered by this Security Instrument . All of the foregaing is referred to in thls Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebly conveyed and has the right
to mortgage, grant and convay the Property and that the Property Is unencumbered, except for encumbrances
of racord. Borrowsr warrants and will defand generally the tille to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnas uniform covenants for national use and non-unifarm covenants
with {imited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Barrower and L.ender covenant and agree as follows:

1. Payment of Princlpat and Interest; Prapayment and Late Charges. Borrower shall promplly pay when
d:g the pri':;clpal of and Intarest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxses and Insurance. Subject to appilcable law or lo a written walver by Lender, Borrower shail
pay to Lender on the day monthly payments are due undar tha Nota, untll the Note Is paid In full, a sum {Funds”)
for: {(a) vearly taxes and assessmants which may attaln priority over this Security Instrument as a llen on the
Propenty; (b} yearly faasehold payments or ground rents an the Property, f any; {c} yearly hazard or property
insurance premiums; (d) yearly fiood insurance premiums, If any; (8) yeardy mortgage Insurance premiums, if any;
and (f) any sums payable by Borrower to Lendar, in accordance with the provisions of paragraph 8, In lieu of the
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§. nspsction. lander or its sgant may make reasonable entries upon and inspactions of the Property. Lender shall give Borrower
notice at the time of or prior to an ingpection specifying reasonable causes for the inspection.

10. Condemnation. The procesds of any award or slaim lor damages, direct or consequential, in connection with any condamnation
or other taking of any part of the Property, or for conveyance In lisu of condemnation, are hersby assigned and shall bo paid to Lendor,

in the evant of a total taking of the Property, the proceeds shall bo applled to the suma secured by this Sacurlty instrumant, whether or
not then due, with any excess pald to Borower. In the avent of a partial taking of the Property In which the falr markst valus of the Property
Immadiatoly before the taking Is equal 10 or grsater than the amaunt of the aumns secured by this Security inttrument immediately before the
1aking, unisss Borrower and Lender atherwise agrue in writing, the sums secured by this Securlty instrument shall be reduced by the amount of
the procesds multiplied by the following fraction: (a) the total amount of the suma securad Immediately bafore the taking, divided by (b) the fair
market value of the Property Immediatsly befora the taking. Any balance shall be pald to Barrower. In the svent of a partial taking of the
Property tn which the falr market value of the Proparty immediately before the taking is lees than the amount of the sumt secured Immediately
befors the taking, uniess Bormowsr end Lander otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Inetrument whethar or not the sums ase then due.

i the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condsmnor offers to make an awasd or settle 8
cialm for damages, Borrower falls to respond to Lander within 30 days after the date the notice is given, Lander s authorized to collect and
apply modpmcoods. at its option, either to rastoration or repals of the Proparty or to the sum3 sacured by this Security Instrument, whether or
not then due.

Unfess Landsr and Borrawer otherwise agree In writing, any appiication of proceeds to principal shall not extend or postpone the due
dats of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasad; Forebearance By Lender Not a Waiver. Extensian of the Hime for payrment or modification of amortization
of the sums sscured v this Security instrument graried by Lender to any succeasor in interest of Borrowar shall not operate to release the
liablity of the orig .l E arrower or Bormowsr's successors in interest. Lender shall not be required te commence procesdings angpalnst any
successor In Interest or rafuse to extend time for paymant or otherwise modify amontization of the sums securad by this Security Instrument by
reason of any dermane’ made by the original Borrower of Borrower’s successors in Interast. Any forbearance by Lender In exercleing any right or
remedy shali not be & wiifve’ of or preciude ths sxercise of any right or remedy,

12. Successors Ard “svigns Bound; Jaint and Saveral Liabllity; Co-signers. The covenants and agreements of this Sacurity
Instrument shall bind and 7s0n7 it the successors and assigna of Lendor and Borrower, subject to the provisions of paragraph 17. Borrower's
oovenants and agreaments shz by joint and soveral. Any Borrower who co-aigns this Security Instrument but does not sxecuts the Note: {a} ie
co-signing this Security instrumamt 7.0ty o mortgage, grant and convey that Barrower’s Interest in the Proparty under the terrms of this Security
instrument; [b) is not personally cUtip7.iad to pay the sums secured by this Sacurity instrument; and (o) agrees that Lender and any other
Borrowes may agres to axtand, mod y, /orbear or make any accommodations with regard to tho terms of this Securlty ingstrument or the Note

that Borrower's consent.

13. Loan Charges. if the loan securia By this Security Instrument is subject to a law which sats maximum loan chargees, and that law
is finally interpreted so that the Interest or o the! I i charges coliected or to be collected In connection with the loan excead the permitied
limita, then: {a) any such loan chargs shall be riduced by the amount nacessary to reduce the chargs to the parmitted limit; and {b} any sums
already collectad from Borrower which exceeded p/«mitted limits will be refunded to Bomrowar. Lendes may choosa to make this refund by
reducing the principal owed under the Note or by 1 waking a direct payment to Borrower. H a refund reduces principal, the reduction wiil be
treated as a partial prepaymaent without any prapaycn’ ~harge undar the Note.

14. Notices. Any naotica to Borrower provided 10070 *his Security Inatrument shall be given by dellvering it or by mailing it by first
clase mall uniass applicable law requires usa of another math: d.- The notice shall be directed 1 the Proparty Addrazs or any other addross
Borrower designates by notice to Lender. Any notice 1o LeiiZes shall be given by first ¢lass mail to Lendar’s address stated hereln or any other
address Landar daxignates by notice to Borrower. Any notics povided 1or in this Security Instrument shall be deemad to have bsen ghvan to
Barrower or Lander when given as provided In thls paragraph.

15. Governing Law; Saverability, This Security Instrumen. shali be governed by federal law and the law of the juriediction in which
the Properiy is located. in the event that any provision or clauss of 1.2 Security Instrumant or tha Note confiicts with applicable law, such
conflict shall not affect other provisions of this Sacurity Instrument or ths Nt which can be given effect without the confl icting provision. Te
this end the provisions of this Security Instrument and the Note are deciaré”. to bse severabls.

16. Borrower’'s Copy. Bomowsr shall be given one conformed copy ot 2iia Note and of this Security Instrument.

17. Transter of the Property or & Benelficial Interast In Borrower. I ail ur oy part af the Property or any Interest in it is sold or
transferred (or if & beneficial interest in Borrower is soid or transferred and Borrowar linot 8 natural parson} without Lender's prior written
consent, Lender may, a1 ta option, require immediate payment In full of all sums se-1:;ad by this Security Instrument. However, this option
shall not be exercised by Lender if exerciss la prohibited by fedoral faw as of the date of tr!a Security Instrument.

if Lender sxarcises this option, Lendar shall give Borrower notice of acceleration, 7ne ndtice shall provide a period of not less than 30
days from the data the notice is dellvered or maifed within which Borrower must pay aif sums eicured by this Security Instrument, If Barrower
faiis to pay thess sums prior to the sxpiration of this period, Lender may invoke any remedier paimitted by this Sacurlly Instrument without
furthor notice or damand on Borrower,

18. Botrower's Right to Reinatate. i Barrowar meats certain conditions, Borrower shall hive Zae right to have snforcement of this
Sacurity Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such othar period s apriicable law may specify for

rsinatatoment) before tale of tha Property pursuant to any power of sale contalned In this Security Ingirureaat; or {b) entry of a judgmaent w

antoreing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all suma which thon would be dus under this Security

instrument and the Note as H no acceleration had oscurted; (bj cures any dafault of gny other covenanis or agr-=memnts;
Incurred in enforcing this Sacurity instrument, including, but nat limited to, reasonable attorneys' feas; and (d take s such action as Lander may
reasonably require to sssure that the lion of this Security Instrument, Lender’a rights In the Proparty and Bosro ver'. nhligation to pay the sums
securad by this Sscurity Instrument shall continue unchanged. Upan rainstatarnent by Borrower, this Security Wnstruny7at and the obiigations
secured heroby shail remain fully effective as if no acceleration had occurred. Howavar, this right to relnstate shals put rpply in the cazge of

accelaration under paragraph 17,

19. Sale of Nots; Change of Logn Servicer. The hote or a partial interesi in the Note (tegether with this Sscurits Inst=ument) may he
sold one of mors times without prior notice to Borrower. A sale may result In a change in the entity (known as the "Loan 214 :ar®) that collacts
monthly payments dus under the Note and this Security instrumant. Thare alsc may be one or mora changes of the Loan Sarvicar unrelated to
& sale of the Note. I there Iz a change of the Loan Servicer, Borrowsr will be glven wrinten notica of the change In accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Sarvicer and the addreas to which payments sheuid

be mads. The notice will alsa contain any cther Information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances on or In the Property. Borrower ashall not do, nor allow anyone slss to do, anything afiesting the Froperty that I8 In violation of any
Environmentsl Law, The preceding twa santsnces shall not apply to the presence, usa, or storage on the Property of small quantities of
sldontia! uses and to maintenance of the Property.

Hazardous Substances that are generally recognized to be appropriate to normai re
any Investigation, ciaim, demand, Jawsuit or other action by any governmontal or

Barrower shail promptly give Lender wiitten notice of
d any Hazardous Substance or Environmental Law of which Borrower has actuel

regulatory agency or private party involving the Property an
knowladge. H Borrowsr Ieams, or is notified by any govemnmental ar ragulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all necessary rermadial actions in accordance with

Envirenmental Law,
An used in this paragraph 20, "Hazardous Substences” are those substances defined as toxic or hazardous substances by Environmental
Law aiid the following substances: gasoiine, keroaane, other flammable of foxic petroleum products, toxic posticides and herbicides, volatile

solvents, matnrisla contalning asbestos or formaldehyda, and racioactive materisls. As used in this paragraph 20, *Environmental Law” means
federal laws and laws of tha jurisdiction where the Proparty in located that relate to heaith, safaty or environmantal protection.

MNON-UNIFORM COVENANTS. Barrower and Londer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to jeration following Borrower's breach of any
covenant or agresment In this Secusity Instrument (but not prior to acceleration under paragraph 17 uniess applcable law provides
othorwise). The notice ahall specify: (a) the delault; (b) the action roquired to cura the delault; (c}) a date, not iees than 30 days from the
date the notice Is given to Boirower, by which the default must be cured; and (¢} that failure to curs tha defautt on or before the date
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spacified in the notite may result In acceleration of the aums secured by this Security Instrument, foreciosure by judiclal
procoeding and sale of the Property, The notice ahall further inform Borrower of the right to reinatate aftsr acceleration and the
rightto Tt in the ¥ losure proceading the non-existence of a default or any other defenss of Borrower to acceleration and
foreclosurs. if the defautt ia not cured on or Lofore the date specified In the notice, Lender at ito option may require Inmediate
payment In full of ot sums secured by this Sacurity Instrument without further demand and may foroclose this Securlty instrument
by judiclzl procesdding. Lander shail be sntitied to collact all axpenses Incurred in pursuling the romedias provided In this
paragraph 21, including, but not limited to, reasonzble attorneys’ feea and costs of title evidence.

22 Release. Upon payment of ali sums sacured by this Security Instrument, Lender shall release thila Security instrument without
chargs iv Borrowor. Borrawer shall pay any recordation coats.

23. Walver of Homastsad. Bomowes waives all right of homeaatead axemption in the Property.

24. Ridees to this Sacurlty instrument. i one or more riders are executed by Borrower and recorded togaether with thia
Sscurity instrumant, the covenants and egreements of sach such rder shall be incorporated Into and shall amend and supplement the
covenants and agreamants of this Security instrument as if the dder(p) wers a parnt of this Sacurity Instrument. [Chack applicabls box(es)]

[ Adjustable swr Rider 0 condominium Rider 3 1-4 Family Rider
0 Graduated Payinsmi Rider [0 Planned Unkt Devetopment Rider [ Biweekly Payment Rider
[0 Balloon Rider {J Rate Improvement Rider [] Second Home Rider

O Othas(s) [spectfy]

BY SIGNING BELOW, Bonowear actepts and agrees to the terms and covenants cantained in this Security
instrument and in any rider({s) exe~uted by Borrawer and recorded with it.

{
Lo - ([t . —
fo= (OWE N s { i adt (Seal)
KAREN S. ALBRANDT -Borrower
Social Security Number_342-40-2108
: . (Seal)
= -Borrower
Preparod By and When Recorded, Return To: Zouit Security Number
ERIN A TOOMEY
SDURCE ONE MORTGAGE SERVICES CORPORAT PN (Seal)
LB4LY WNEST 167TH STREET - “Borrower %3
a OAK FOREST, IL &0452 SoclalSacumyNumber 34
co .
e (Seal) <&
-Borrower < 3
Social Security NuinDar 23
[Space Below This Line For Acknowiedgemant] 2 : '
N "s'm:rz OF ILLINOLS ° ,u;CodLC JCOUNTY (58t (' - --;;;;:;._:::-- . . .
x;" - The. \_)-,lef Scdfwil A nowﬁw P%LIA\I%rlmli-}ljonﬂ'?g'u;rs)%?ﬂzxf’e ]
. _ : v TUAT - Al . S: \
AND. STATE, DO HEREBY CERTIFY TILAY ) P;f{‘ggﬂ“w KNONN -rairm'_'r OB The 32?5&"33"”"’
e . - ' APPRANED
WIGSE NAME(CS) %% SUDSCRIDED T0 THE POREGORHC IHSTRUHLENT, VErO i
&ruzs DAY It(l DERCON, AMD ACYNOWLEDARR THAT JHE §AONED AND DELIVERED gggs
SAID IMSTRUMENT AS -Ror- FRER AND VOLUNTARY ACT, FOR THE }}{SES Aubp puRy
. THEREIN SET FORTH. . . : ':'.’.-‘.' . ﬁ\ -
H . . e . c
o /GIVEN UNDE{L HY HAND AND OFFICIAL SUAL, THIS \\15' DAY or-;}{{\mf( _ _19 1.
My commrsszon expIRes: Lo AS ‘ {9, .
. : ) | HOTARY PUBLIC - .. f

My Commission Expires 6/6/95
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