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PLAINSBANK OF ILLINOIS, N.A.
MORTGAGE

PiainsBank of lliinois, N.A.
678 Lee Street
Des Plaines, lllinois 60016

March 19 92 William J. Serna &

THIS MORTGAGE, maue this _l_z't_hday of between

Joan Serna, his wife (J)
{(“Borrower™) and PLAINSBANK OF Nlr0is. NLA., a national banking association with offices at 678 Lee Streat, Des Plaines,
Itlinois 60016 {"Bank").

WITNESSETH that:

Borrower has executad and delivered 2/ ciiriain Home Equity Line Note and Credit Agreement (*Note'"} of even date herewith

payable 1o the ordar of Bank in the maximam principal amount ("Maximum Credit Amount™) of Sixt;7 Thousand and
00/100%% dollars (3. _60,000.00 | }. The Note evidences advances made or to be made by Bank
to Borrower under the terms of tha Note.

The indebledness evidenced by the Note accrier interest at a varlable rale provided for in the Noti. The principal and
interest under the Note are due and payable as provided in the Note, and the outstanding principal baiarnce of the Note and
all accrued and unpaid intgrast arg, it not soonar due ¢t Geclared due, due and payabla five (8) years from the date hereof,

To secure to Bank (a) the repayment of the indebteaness svidenced by the Note, with interest thereon, and all renewals,
extensions and modificalions; (b) the paymient of all other suns, with interest, advanced in accordance harewith 1o prolect the
security of this Mortgage; and (c) the perfarmance ol the coveninly and agreoments of the Borrower harein conlained and of
tha covanants and agreasments of Borrower conlained in the Note;iha Borrower does hersby MORTGAGE. GRANT AND CON-
VEY 10 the Bank the following described property tocated in Cook County, linois, hereby releasing
and waiving all rights, under and by virtlue of the Homestead Exempiior. Faws of the State of tllincis in such property:

Lot 49 in Orchard Lake Subdivision, a Subdivision 6f theSouth Half of the

South Fast Quarter of the North West Quarter of Seckion 23. Township 41 North,
Range 12, Fast of the Third Principal Meridian, (except~the part thereof lying
East of a line 257.0 feet West as measured on the North ald, South lines thercof,
of the East line of said North West Quarter of sald Section 29}, in Cook County,
Illinois.

42187416

1032 Stockton, Des Plaines, Il1. 60018

which has the commen address of
(“Property Address"); and the permanent index number of _09-29~102-013 .

Together with all the improvements now or hereafter erected on or attached to the property, and ali easements, righls, ap-
purtenances, rents, royaltiss, mineral, cil and gas rights and profits, water rights and slock, insurance and condemnation pro-
ceads, and all fixtures now or hareaftar attached to the property, all of which, including replacemasnis and additions thereto, shall
be deemad to be and ramain a part of the property covered by this Mortgage; all of the foregoing, together with said property
ara hereinalter referred to as the "Propery.”

Barrowar covanants that Borrower is {awlully seized of the estate hereby tonveyed and has the right to mongage, grant
and convey the Property, thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. There is a
prior morigage from Borrmowsr to First National Bank of Des laines
dated_ September 18, 1972 and recorded as documeant 22067288 ]

The indebiedness evidenced by the Note constitutes a revoiving credit loan. This Mortgage is given to secure not only
existing indebtednass but also such future advances, whether such advances are cbligalory or are to be made at the option
of Bank, or otherwise, as are made by Bank under the Note, 1o the same extent as if such future advances were made as of
the date of this Mortgage. Tha total amount of indebtedness that may be secured hereby may decrease or increase from lime
to time, buit the indebtednsass sacured hareby shall in no event exceed the Maximum Credit Amount of the Note, plus any sums
advanced by Bank lo protect its security, together with interest as provided in the Nole and herein. o ﬁ
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incur any expensse or take anwﬂNE FJ ! ?!AL (; QPX’
8. INSPECTION. Bank may’make'oreduse to be mad¥fedsbna ntri poTTartd inspBctions of the Property, provided

that Bank shall give Borrower notica prior to any such inspection specifying reascnable cause therefore related to Bank's interest
in the Property.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condamnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnaltion, are hereby assigned
and shall be paid to Bank, subject to the terms of any Prior Mortgage. Borrower agrees to execute such further docurnents as
may ba raquired by the condemnation authority to effectuate this paragraph. Bank is hereby irrevocably aulhorized to apply or
release such moneys receivad or make settlement for such moneys in the same manner and with the same effect as provided
in this Mortgage for disposition or settlement of proceeds of Hazard Insurance. No seltlement for condemnation damages shall
be made without Bank’s prior writen approval.

10. BORROWER NOT RELEASED. Exlension of the time for payment, acceptance by Bank of payments other than accard-
ing to the terms of the Note or modilication in payment terms of the sums secured by this Morigage granted by Bank to any
succassor in interest of Borrower shall not operate 1o release, in any mannaer, the liability of the original Borrower and Borrower's
successors in interest. Bank shall not be reguired to commence proceedings against such successor of refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason ol any demand made by the original
Borrawer and Borrower's successors in interest,

11. FORBEARANCE BY BANK NOT A WAIVER. Any lorbearance by Bank in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shali not be a waiver of or preciude the exercise ot any such right or remedy. A waiver
as to one event shall not be construed as conlinuing or as a waiver as {o any other event.

12. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinst and cumulative lo any other rights or
remedies under this Mortgage or afforded by taw or equity and may be exercised concurrently, independently or successivaly.

13. SUCCESS RS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and agresments
hersin shail bind. and 1p2 rights hereunder shall inure to, the respective heirs, legatees, devisees, successors and assigns of
Bank and Borrower, sudjeci to the provisions of paragraph 17 hsrecf. All covenants and agreaments of Borrower shall be joint
and several. The captiors #.nd headings of tha paragraphs of this Morigage are for convenience only and are not to be used
to interpret or define the provisions hereo,

14. NOTICES. Except lo (ne extent any notice shall be required under applicablse law to be given in anothar manner, (a)
any notice to Borrower shall be giv'en by mailing such notice by certified mail addressed to Borrower at lhe Proparny Address
or at such oiher address as Borrower may designate by nolice to Bank as providad herein, and (b) any notice to Bank shall
be given b';'_cgniﬁed mail to Bank's ad1-ass stated herein or 1o such other address as Bank may designate by Notice tc Borrowar
as provia herein. Unioss otherwise spe~ifically provided, any notice provided for in this Mortgage shall be deemed o have
been given 15°Borrower or Bank when glve': i the manner designated herein.

15. GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by Federal law and the law ot Jllinois. In the
evant that any provision or clause of this Mortgs ge vr the Note shall be adjudged invalid, illegal or unenforceable by any court,
such provision or clause shall be deemed strick=n frnm this Morigage and shall not affect other provisions of this Mortgage or
the Note which can be given effact without the confliting provision, and to this end the provisions of this Morigage and the
Note are deciared 1o be severable. As used herein, ‘.os!s"” "expenses', and 'attornays’ fees” inciude ail sums to the extent
not prohibited by applicable law or limited herein,

16. BORROWER'S COPY. Borrower shall be given a conformed copy of the Nota and this Mortgage at the time of execution
or after recordation hereot.

17. TRANSFER OF THE PROPERTY; DUE ON SALE. If all or any panr of the Property or any interest tharein ar any intarast
in any trust that holds title to the Property is sold, transferred, conveyed, mortgaged, encumbered or assigned by operation of
law or otherwise, sums secured by this Mortgage shall, after thirty (3U} days’ notice by Bank to Borrowsr as provided in paragraph
18, become immediately due and payable without notice or demand

18. DEFAULT; ACCELERATION. The Note and this Mortgage shal/'o’s in default after thiny (30) days' notice by Bank to
Borrower of any of the following events: (a) an “'Event ol Delault’’ {(as defired in this Note) or Borrower’s breach of any covenant
ar agreament af Borrower in this Mortgage, including, bul not limited 10, t%& covenants to pay when due or declared due any
sums sacured by this Mortgage; (b) the occurrence of a default under any Pricr Mor'gag or any instrument evidencing indetiledness
secured by a Prior Mortgage, or the acceleraticn of any such indebtednass or the filing 0f any action to collect such indebledness
or to foreciose such Prior Mortgage; {¢) any applicaticn or any representation or %izwement furnished ta Bank by Borrower is
found to be false; (d) the outstanding balance due Bank under the Note or Morigass ezneeds the Maximum Credit Amount:
{e) Borrower fails to furnish Bank an updated financial statemant upon each anniversary cate of the Note or when Bank reasonably
requests or Borrower fails to furnish Bank any other personal financiaf information when Barik reasonably requests; (f) a bankruplcy
proceeding is fited by or against Borrower or Borrower makes an assignmant far the benelit 0! ¢raditors, becomes insolvent or
is unable to meet Borrower's obligations as they become due; (g} Borrower's death; (h) all o+ anv.part of the Property is sald
or is further encumbered:; or (i) the occurrence of any other detault under this Mortgage, the Note, or iny olhar agreement bet-

weaen Bank and Borrower.
Upon the occurrence of any of the events described in tems (a) through (i) above, Bank, withou. notice, may reluse to

pay any outstanding checks or make any additional advances, and Bank at Bank's option may, upon 30 dava.notice to Borrawer,
declare all of the sums secured by lhis Mortigage to be immediately due and payable without lurther demand and may foreciose
this Mortgage by judicial proceedings. Bank shall be entitled to collect in such procesding all expansas of for(icic surs, including,
but not limitad 1o, reascnable attorneys’ fees and costs of documentary evidence, abstracts and titie reports. During the con-
tinuance of the default, Borrower remains subject lo all rights, remedies and obligations set forth in the Note, in addition to those
rights, reamedies and obligations provided herein.

19. BORROWER'S RIGHT TQ REINSTATE. Notwithstanding Bank's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings bagun by Bank to enforce this Meortgage discontinued at any time prios
to entry of a judgment enforcing this Morngage if: (a) Borrower pays Bank all sums which would be then due under this Mortgage
and the Note, had no aceelsration occurred; {b) Borrower cures all breaches of any other covenants ar agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonabie expenses incurred by Bank in enlorcing the covenants and agreements
of Borrower containad in this Mortgage and in enlorcing Bank’'s remedias as provided in paragraph 18 hereof including, bui not
limited to, reasenabie attorneys’ fees; and (d) Borrower takes such action as Bank may reasonabiy require 10 assure that the
tien of this Mortgage, Bank's interest in the Property and Borrower’s abligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured haraby shall remain
in full force and effect as if no acceleration had occurred.

20. ASSIGNMENT OF RENTS; APPPOINTMENT OF RECEIVER; BANK IN POSSESSION. As addilional security hareunder,
Borrower heraby assigns 1o Bank the renis of the Property, provided that Barrower shall, arior (o accelaration under paragraph
18 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hareof, or abandonment, and at any time prior {o the expiration of any period of
redemption foflowing judicial sale, Bank, in person, by agent or by judicially appointed receiver, shall be entitled to enter upon,
take possession ol, and manage the Property, and collact the rents of the Proparty, including those past due. AH rents collected
by Bank or the receiver shal! be applied first to payment of the costs of operation and management of the Property and collection
of rents, including, but not limited to, recsiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then
to the sums secured by this Mortgage. Bank and the receiver shall be liable to account only for those rents actually recaived.

21. TIME OF ESSENCE. Time is of the essence in this Mortgage and the Note.
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