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THIS MORTGAGE ("Sceritvanstrument”) is given on MARCH 6, 1992 N . The mortgagor s

STEVEN A. BOURNE
AND ANNA M. BOURNE, HUSBAND AND WIFE

("Borrawer"). This Security Instrument is givea to :
LIBERTY MORTGAGE CORBORATION NW 92‘187440

which is organized and existing under the laws of THE STATE OF TLLINGIS . and whose
address is 2015 S. ARLINGTON HEIGHTS RD.-S71L.. 103
ARLINGTON HEIGHTS, ILLINOIS 60005 2 Lender™). Burrower owes Lender the principad sum ol

ONE HUNDRED FORTY THOUSAND
AND 00/100 Dollars (1.5, % 140,000.00

This debt is evidenced by Borrower's note dated the same date as this Secwity nstrument ("Note™), which provides for
monthly payments, with the full debt, it not puid eariier, due and payable on B2 “PIL 1, 2022

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenved ny the Mate, with interest, and all renew u!s
extensions and modifications of the Note: (h) the payment of all other sums, with iniCeste advanced under puragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's vovirants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and coivey to Lender the following

deseribed property located in COOK County, [llinois:
LOT 329 IN BRICKMAN MANOR, FIRST ADDITION UNIT THREE BEING -~

SUBDIVISION OF PART OF THE SOUTH WEST QUARTER (1/4) OF SECTION
26, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. .
92387440

lin) - 03=Rb-3/1=027-0000

which has the address of 918 GREENFIELD COURT, MOUNT PROSPECT Street, Chy ,
linois 60056 {"Property Address®):
Zip Code
DPS 1088
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payments may no longer be rgui a Apfon i ins : \ ¢ amouni and for the period
that Lender reguires) providel n . ahprofie

the premiums required to maintain mortgage insurance in effect, or to provide wloss reserve, un il the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower und Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eatries upon and inspections o7 the Property, Lender shall pive
Borrower nolice at the time of or prior to an inspection specifyving reasonable cause for the inspzction.

10, Condemnsution. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condeinnation. are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiie event of a purtial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender othenwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedintely before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the raking is tess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by 1his Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the vondemnor offers to make an
award or seitle a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds. at its option, either (0 restoration or repair of the Property or 10 the sums
secured by this Secvdity Instrument, whether or not then due.

Unless Lender anr! Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date Of e monthly paymenls referred to in paragraphs 1 and 2 or change the amouns eof such puyments.

11. Borrower Nol R/leased; Forhearance By Leander Not s Waiver. Extension of the time for puyment or modification
of amortizalion of the sums serured by this Security Instrument granted by Lender to any suecessor in interest of Borrower shall
not aperate o release the !ty of the originel Borrower or Borrower™s successars in interest, Lender shindl not be reguired to
commence procesdings againsiany suecessor in interest or refuse (o extend tine for payment or otherwise modify smortizstion
of the sums secured by this Sécwdty Instrument by reason of soy demand made by the original Bomrower or Borrower's
successors in interest. Any forbeararc by Lender in exercising any right or remedy shall not beoa waiver of or preclude the
exercise of any rght or remedy.

12. Successors und Assigns Boud: Joint and Several Liability: Co-signers. The covenants and agrecimenis of this
Security Instrument shall bind and beneflitihe successors and assigns of Lender and Borrower, sabject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument hul does not executs the Note: () s co-signing this Security Instnumen) only 1o morigage. grant and convey that
Rorrower's interest in the Property under the terms of this Security Instrument: (b) is not persenally obligated 10 puy The sums
secured hy this Security Instrument; and (c) agrees thot Lender and any other Borrower may agree to extend, modify. forbear or
make any accommodations with regard 1o the terms of s Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. 1f the loan secured by this Seculity Instrument is subject to a faw which sets maximum loan charges,
and thnt Inw is finnlly interpreted so that the interest or othel Joan charpes colfected or (v be vollected in conmection with the
loan exceed the permitted limits, then: (a) sny such loan chuarge shall be reduced by the amount pecessary to reduce the charge
to the permitted limit; and (b) uny sums already collected trom Borrower which exceeded permitied limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing thie_principal owed vnder the Note or by making s direct
payment to Borrower, 1f a refund reduces principal. the reductica/will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method:=The netice shall be directed 1o the Property Address
or uny other address Borrower designates by notice to Lender. Any notice (0 Lender shull be given by first class mail 1o
Lender's address stated herein or any cther address Lender designates by noticewta Borrower. Any notice provided for in this
Security instrument shall be deemed 1o have been given 1o Borrower or Lender whei Ziven as provided in this parapraph.

15, Governing Law; Severubility. This Security lnstrument shall be poveried by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of+his Secority Instrument or the Note
conflicts willy applicable law, such conflict shall not affect other provisions of this Security nstmument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Indtnyment and the Note are declared
10 be severable.

16, Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Secupiy Instrument,
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24 Riders to this Security Instrument. 1f ona or more riders are axacuted by Borrowar and racorded together
with this Security Instrument, the covenants and agresemants of sauh such ridar shall be incorporated info and shal) #tiend
and supplament the cavenants and agresments of this Security Instrument as i the ridor(s) were & part of this Security

Instrumant,

{Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Paymant Ridar H Plannad Unit Development Rider ! i Biweekly Payment Rider
Ballogn Rider Rate improvement Rider Second Home Rider
VLA, Rider Otheris} spacify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any riderls) exocuted by Borrower and recorded with it.

/A N _,l‘v A-“_Qe::ff_d__ el

Witne%e /STEVEN A. BOURNE Borrowar

Qg - )( SR (AN CreaTa e, (Sea)
SR Witness ANNA M. BOURNE Borrower
™

_{Seal)

Borrowar

Seal
Borrower

015337 K8

STATE OF ILLINOIS COOK , County ss:

1, M% , a Notary Public in and fur said
county and state da heraby cartify that

STEVEN A. BOURNE AND ANNA M. BOURNE, HUSBAND AND WIFE

personally known to ma to be the same person(s} whose namels} subscribed to the foregoing instrument, appeared before
me this day in person, and acknowlsdgad that THEY signed and delivered the said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth.
\_ % ¢

Glven under my hand and official seal, this day of
Notary F\(b}ﬂ;/

Page 6 of B DPS 1094

My Comtmissi
" OFFICIAL SEAL *
JANET LAKE
"OTARY PUBLIC, STATE OF iLLINOIS
¢ Ar COMMISSION EXPIRES 8/2/95
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(CONDITIONAL M ATl AND ON OF LOAN TERMS)

7760/

A

THIS BALLOON RIDER Is mada this . 6§ TH day of ,_1992, end is incorporstad
Into and shall be deemad to amond and supplament !he Mortaagi. Oeod of Trust of Deed to Socurs Debt {the *Security
Instrument™) of the same date given by tha undarsignad {tha “Borrowar*) to securs tha Borrower’s Note to _

LIBERTY MORTGAGE CORPORATION NW

{the *Lendar” of the same date and covering tha property dacerlbad In tha Security Instrument and locatad ab
918 GREENEIEBELD CQURT

IS eqQQse

(Property Address)

Tho intoroat rote stated on tha Note s callad tha “Note Rate.” The dote of the Note iz callad the "Note Date.” |
undarstond the Londer may tranafor the Note, Security Instrument and this Rider. The Londer or anyone who takss the
Note, the Scourity Instrumsnt and this RAidar by tranator and who js sntitled to reocive puymenis under ths Nole is oatlod
the “Note Holder.*

ADDITIONAL COVENANTS. [u addliion tc the covenants and agreemants in I.La Securlty instrumont, Borrower and
Lendar furthar covanant and ngroo as foliows {despite anythlng to the contrary contained in the Secority Ingtrumant or the
Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
-~ -Af-the matyrity data of the Note snd Becurity-instrumant {the “Note Maturlty Date?), | will be able to extend the

Nate Maturit, Dats to APRIL 1 L2022 , ithe *Extonded Maturity Nate’] and medity the
Note Rate to the “Modified Note Rate’ detarmined in aceordanca with Saction 2 below If all tha conditions provided in
Settlang 2 and G baiow ara mat ithe “Caonditions! Modifieation and Extension Option*). iF thoso candltions sro not met,
I underatand that thi Piots Holdar is under no obligation to refinance the Noto, or to modify the MNote, racat the Note
Rato or axtend tho Totr Maturity Date, and that | will havo to ropay tho Noto from my own racoureos or find a londor
willing to land me tha money to ropay the Note.

2. CONDITIONS TG OPYIO%N

1 ) wunt to uxercise the foeditiunal Mudiltcation and Extunslun Option |, vartein vonditions must ba st as of the

Nuate Maturlty Oste. Those oo sditlons are: {1 | must still be the owner and veoupant uf the property subzject to the
Sacurity Instrumont {the "Property”, 1 | must be current In my mmonthly payments and cannot have bean mora lhan 30
days lats on any of tha 12 schedulod @ _nthly paymants immediately pracading tha Note Maturlty Date; {3} there sre no
llens, defacts, or encumbrances against th= Croperty, or other adverse matters atfecting title to tha Propartly [axcap!
tor taxas and spacial assassments not ye( dun and payablel arising aftar the Security Instrument was recorded; (8] the
Maodified Note Rats cannot ba more thar 5 parcantage points abova the Nota Rate; and (5) i must make a writton
request 1o tha Nota Holdar as provided in Saclo/, B beiow.

3. CALGULATING THE MODIFIED NOTE RAT: q21547140

The Modified Noto Rate will bo a fixed rate 07 i:isract squal to the Federal Home l.oan Mortgags Carporatinn's
raquired net yleld for 30-year fixed rate mortgojes rubject to a 60-day mandatory dallvary esommitment, plus
ane—holf of ono peroent (D.65%), roundod to the noarast (:no-ighth of one parcent (. 125%) {(the “Maditfiad Note Rate").
The required net yield shall be the applicable net ylald i 7lisct on the date and time af day that | notify the Note
Holder of my oloction to exercise the Conditlonal Modificatio’ <nd Cxtension Option. If thia raguired net ylald i3 not
avallable, the Note Huldar will datarmine the Mudified Nute Rats by vsing comparahia Informatian

4, CALCILAATING THE NEW PAYMENT AMOQUNT

Pravidsd the Maodlflad Nate Aate as caleuisted in Soction 3 abovy 's not greater than § puarcuntuye points sbove the
Note Rate and all other conditlons required In Section 2 abova ars satis’t~u, the Note Holder will determina tha amount
of ths monthly paymant that will be sufficient to regey in full (a} the unzad arineipal, prlus (b] accrued but unpald
intarast, plits {c]) all othar sums | will owe under tha Nots and Security Instr iment on the Note Maturity Date (assuming
my monthly payments then are current, as roquirad undar Saction 2 above), vt tha remaining axtendsd term al the
Modifiod Nots Rate In equal manthly payments. The rogult of this calicylation witl hn the new amount of iny prinzipal

and intarazt paymant avery month until the Note is fully paid. 90‘18'7 ‘§40

B. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Noto Halder will notify me at laast 80 calendar Hays in advanoo of the Mots Malurly Date and advise me of tha
principal, assrued but unpaid interest, and oll othar sums | am axpected to owe on the Koo Maturlty Date. The Note
Holder slso will edvise me that | may axarcise the Conditional Modification and Extenalon Oitiorn if the conditions in
Section 2 above are met The Nota Hulder will provida my paymant record Information, togothe: viih ths naman, title
and address of the person reprasonting the Note Holder that § tnust noflly in order to exardiss thv Conditionnl
Modification und Extensiop Option. f | meat the conditions ot Section X ahbove, ) sy cacrciss *~a Conditional
Modification and Extenslan Optlion by notifying tho Note Holdar no sartier than 80 calondar days anc nu later than 45
calandar days prior to the Note Maturity Date. The Note Hoider will calculate ths tixed Moditied Note Pa o't ased upon
tha Faderal Home Loen Martgaga Carparations applicable published raquirad nat yiald in ettect on the data and time of
day notification is recalved by the Note Hoider and as ealcutatad in Section 3 abovo. | will then have 30 calondar days
to pravide tha Nate Holdar with acceptable proct of my required ownership, oectipaney and property liah status. Bafore
the Noto Maturity Data tha Nota Holder will advise me of the naw interest rate {the Modifiad Nota Hate), new monthiy
paymant amount and a deto, timo and place at which ! must appoar to sign any documents required to compiats the
required Note Rate modification and Note Maturity Doto axtoncion. | understand the Note Holder will charge me a $250
prasessing fes and the costs associatsd with the exercise of the Conditional Modification and Extencion Option,
Including but not lkmited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORBOWER acl:epts and agraes to the terms and covanants containad In this Balloon Rider.

Jj_ J,. bo, n i50al) I G U 1 ST (Geatl
STEVEN A. BOURNE }.’ Borowsr ANNA M. DOURNE Borower
{Seal} {8oal}

Homrowsr Barrower

]
' {5)m arginal Caty)

MULTIBTATR BALLOON RIDER-(MODN—‘ICATION AND EXTENSIGN]~Singls Family—Fruddia Mac UNIFORM INSTRUMENT
Ferm 3180 {10/80}
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