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CHEMICAL BaNK, N. A. C/0 CFC 9218‘75'70
377 EAST BUTTERFIELD RD,, £175

U {3 LOMBARD, ILLINOIS 60148

02167570

DEPT-81 RECORDING $33 .50

THO0O0 TRaM 1785 03/23/92 09:13:60

#875 § L. #—-P2-1875309
COOK COUNTY RECORDER

[Space Above This Line For Recording Datu]
MORTGAGE DEPT-01 RECORDING $0.60
o . THO000 YRAN 1785 03,23,72 09:14:00
THIS MORTGAGE 1" Sevurity Instrament”s is given on MARCH 18thif@d2 41 *-P2-187570
The mortgagor is ALLAY B COTECSON MARRIED TO ELY A COTECSON . COOK COUNTY RECORDER

CHEMICAL BANK, N. A. C"Rorrawer”y, This Security Insteament is given to

which s organized wnd existing uder theiwws of - NEW YORK
C/0 CHEMICAL MORTGAGE COMPANY, P.0. BOX 16688, COLUMBUS, OH 43216

i whose saddress is

Naen o flended™s Horrower awes Lender the principal su ol
ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND 46/189
Datlars (LS8 112566.99 b T deie e evidenced by Borrowers note dated e same date as this Secanty
strament CNote™ s, which prosades Tore paonthly paynienteasth e dull debt, b nor pasl cacher, due saind payable un
APRIL | 2922 . CFhis Secunty Instrutient seenres B Leiders G the epayment of the deb
evideneed by the Note, with interest, and all renewatls, extensons and maditicanons of the Note; thy the paysent of all other
sumts, with interest, advanced under paragraph 7 w protet the securityof this Security Tastrament; and (¢) the perfomiance of
Borrowers coveiants and agreements under this Security instirument and the Note, For this purpose. Borrower does hereby
mortgage, grant and convey 1o Lender the following deseribed property fotaedan
COCK
UNTT 507, TOCETHER WETH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
I8 MICHAEL'S TERRACE CONDOMINIUM AS DELINEATED ANR DEFIKER IN THE DECLARATION
/!SE?L)H:‘COI{DIZD AS DOCUMENT NUMBER 91-074681, AND LOCATED IN LOTY 104, 105 AND 106 IN
SHELDON'S SUBDIVISION OF LOTS 61 TO 90, KOTH INCLUSIVE, IN BAONEON'S ADDITION TO L
CHICAGO 1N THE EAST § OF THE NORTHEAST t OF SECTION 4, TOWNSHI® 39 NORTH, RANGE ole)
14, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, TLLINOIS. ~1

T 20
723
()2

Connty, Hlineis:

which by the sdidiess ot F309 N WELLS UNDT 547 CHICAG)
fulieel} [Ciiy ]
Ilinois 66618 {"Property Address" )
[ Conlet
[LLINOIS. Singk Vamily - Fannie Mae/Freddiv Mae UNIFORM INSTRUMENT Form 14 990 (page ] of 6 pages)
ITEM 1876 (9012)
Gireat Ltk Busintss Forms, Inc. [l

To Undes Call 1005409393 1 #FAX S16.T01-1110)

s 235 C
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TOGETHER WITH all the improvements now or heresfter erecied on the propenty, and all essenmients, ApPUrteninees,
ancd fixtures now or hereafter a part ol the property. Al replacements and additions shall also be covered by this Seearity
imstrument. Al o ihe Toregeing iy referred o in this Seeunity Instrument as the “Propenty,”

BORROWER COVENANTS that Borrower is lawlufly seised of the estate hereby conveyed and has the nght to
mortgage, grant and corvey the Property and that the Property s unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all cluims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and nosn-uniform covenants with
liznited variations by jurisdiction to constitute a uniforns security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as fullows:

L Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepiyment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payinents are due under the Note, until the Note is paid in (ull @ osum CFands”s fors (i vearly
taxes aml assesspcts which may aitain priority over this Security Instrument as a hien on the Property; (hy yearly leasehold
payments or giowarents on the Property, 3 any: (o yearly hazard o property insurance premivms: (d) yearly Hood
fsterance: preanuis, sEany: (¢ yeardy mostgage nsarance premioms, 18 any; and ) any susms payible by Borrower o
Lemder, i sccordancesith the provisions ot patagraph $0in - hiea of the payment of mogtgage insurance premiums, These
tems are called "scron Boms” Lender may, at any tie, colleet and hold Funds i an amount not 1o exceed the masimum
amaount a lender for a feddridy, related morigage loan may require for Borrower’s escrow account under the federal Read
Estate Settiement Procedures Act ot 1974 as amended from time to tme. 12 U.S.C§ 2601 ef seq. CRESPA"), unless another
law thatapplies 1o the Funds sets o leaser amount. 1 so, Lender may, st any time, colleet and hold Funds in an amount not to
exeeed the fesser amount. Lender ey estimate the amoutt of Funds due oz the basis of current data and reasonable
estinnates of expenditures of future Escroa Sems or otherwise in accordance with applicable law,

The Funds shall be held inan insGlutisceshose deposits are insared by a federal agency, instrumentality, or entily
tincluding Leader, if Lender is such an institation) or i any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Eserow llems. Lender may not charge Bogroveer tor holding and applying the Funds, annually analyzing the eseron
iccount, or venbyving the Eseron ftems unless onder navs Borrawer interest on the Funds and applicable law permits
Lender o make such a charge. However. Lender g Sreyuire Borrower o pay a one-time charge for an independent real
esbinte Lax reporting service used by Lender in connection withethis fuan, unless appheible Liw provides otherwise, Untess an
aprecient iy e arapplicable Taw requires sateanst o he Qaid S Lender shadl oot be required o pay Bommwer any mierest os
carnings on the Fumds. Borrewer and Lender may agree in wiitiog however, that interest shadl be pad on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credis and debits to the Fands anel the
purpose for which cach debat o the Funds was made. The Funds weqiedged as additional security for all sums secured by
this Security lustirumnent.

1 ihe Funds held by Lender exceed the amounts permtted 1o be ekl by applicable faw, Lender shall account o
Borrower for the exeess Funds in accordance with the requirements of applicebicdaw. 1 the wmount of the Funds hekd by
Lendue at any time is nob sulficient w pay the Escrow ey when due, Lender may so notify Borrower in writing. wnd, in
such case Borrower shall pay 1o Lender the wmount necessary to make up the/detivieney. Borrower shail make up the
defiviency in oo more than pwelve monthly payments, al Lenders sole diseretion.

Upon payment in Tull of all sums secured by tis Security instrument, Lender shelipeomptly refund to Borrower any
Funds held by Lender. 15 under paragraph 21, Lender shall acquire ar sell the Property, Lefier, prior to the acquisition or
safe of the Property, shalk apply any Funds held by Lender at the time o acquisttion ar siafe asseeedit aginnst the sums
seeured by this Security Instruien.

3. Application of Payments.  Laless applicable faw provides otherwise, all payments reCeived by Lender under
paragraphs 1and 2 shall be apphed: first o uny prepayment clarges due under the Note; second, to sinmints payable under
paragraph 2 ird, tointerest dues fourth, to princtpal dues amd Last, toany Bue charges due under the Nole

4. Charges; Liens. Borrower shall pay all taves, assessments, charges, tines and mpositions atirnbatable o the
Property whicli ity attain prority over this Secunty Instriament, amd feaschold payments or prownd rents, if any. Borrower
shall ity these obligations in the manoer provided in pasageaph 2or ifnot paich i that manner, Berrower shall pay them on
time direetly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be past under
this paragraph. If Borrower makes these pavments directly. Borroswer shall prompily furnish o Lender receipts evidencing
the paynwents.

Borrower shall prompily dischiarge any len which has prioriy over this Secunity {nstrnment uiless Borrower: () agrees
n writing to the puyment of the obligation seeured by the lien i manner sceeptade o Lender: th) contests i good faith the
liet by, or defeds against enforcement of the hien in, Tegal proceedings which m the Lender's opinion operate o prevent the
enforeement of the lien: or (0) secures from the hotder of the lien an agreenent satistactony W Lender subordinating He hen
to this Secunity tnstrument. 1 Eender determmes that any part of the Property s subject o hen s hich may attain priotity
aver this Security Iistruenent, Lender may give Borrower apotee wentshyvong the Den Borower shadl satisty the Tien or ke
one o nore al the aettons set tosth aboeve witlun 10 diys of the goang of nohee.

S, Hazard or Property Insurance, Horrower shiatl keep the improvements now eapsting or hereafler ereeted on he
Property insured against loss by Tire, hazards mcluded wihin the serm “eatended coverage™ and any other hazards, inchiiling
floads or flowding, for which Lender requires msurance, This insuranee shadl be maimained o the amounts and for the

Form WLE 990 ipeee 2 of 6 puageyy
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periods tal Lender requires, The insurance camier providing the insurance shalt be chosen by Borrower subject o Lender’s
approval which shall not he unreasonably withheld. 1 Borrower Fails to maintin coverage described above, Leder mis
Eenders opiion, obtain coserage o protect Lenders rights m the Properts i aceordince witle paragraph 7.

Al tsuranee pedicies and renewals stidl be aceeptable to Lender and shall mcdude astandard monteage cliuse. Lender
shadl have the righbt 1o hold the palicies and renewals. T Lender requires, Borrower stsll promiptly pise o Lender all receipts
of paidd premiums and renewal notiees, B the event of Toss, Borrower shall give prompt notice Lo the msozance cirner amd
Lorsder, Lender sy iahe proot of toss i iob nsde promptls by Botnoseer

Unless Lender and Borrower others e avree msnimg, msusinee procecds sl Be apphied o e dotation on gepanr of
the Property damiged, F the westoration o g s commmcally teawable and Lendeiowecuay o nod fesened. 11 the
restogation s repane ook ceonarmically feasible o Temders sevarts woubd e devwened, the ssuzance proceeds shall be
apphed to the sums seauret by s Secunty Instiunent shiether o not then dues sath sy esvess pand fo Boroser. i
Burrower absidons the Propents, or does not amsser wathun 30 das s aonotee o Lended that the msgtanee Gaerner e
atlered wosetthe w ek, then Lender niay cotlect the ey procevds, Lender iy use the procecds oepi on st
the Property or o pay sams seeared by ihis Secorgs Tosttament, whether ornot then due, The 30-day peood will begim when
thie mrice 1s given,

Undess Lendviand Borrower otherwise agree in wnting, amy application of proceeds 1o pranetpal shall not extend or
postponie the du¢ dwe of the monthly payients neferred o in paragraphs Eaad 2 or change the awmount of the payments, 1F
under paragrapl 2 LAahe-Property toacquired by Lender, Barroers right o any insurnee policies atid proceeds resulting
from damage o the Frorery praor to the acquisinon shall poss o Lender to the exdent of the sums secured by this Secunty
Irstrument immediate]s 4rie. o e acyuisiton,

fi.  Occupancy, Prestrsation, Maintenance and Protection of the Property: Borrower's Luan Application;
Leaseholds, Borrower shall oecws, establish, and wse the Propesty s Borrowers prmapal residence wathin singy di s atfie
the exevulion of this Security fosteeent and shadl continue o ovenps the Propenty as Berowers prncipad esidence toral
least one year adter the date o oeeepanes, unless Lender otherwise agrees seownning, which coment shall nov be
unreasonably withheld, or anless extemenpd cicunstances exist which are beyund Barowers contial. Bonowes shall not
destroy, datiage of mgear the Property . silow S Propeity o detenorate. o comnnt saste on the Propeity. Borrower shall
be indelault o wny forfenture action or procetsding, whether eoal g comual, s begun that e Benders good Ll judgmem
could result o torleiture af the Property o otbery ne matersdby mmpiss the Tiens created by this Seaunty Iistiument o
Lender’s secutiis mterest. Borrowes sy cure such y detanband temstate, as provided wparagraph 130 by g the action
at proceeding to be dismissed sath acruling that, e Lepdess goud Lath determination, prechudes Torteiture ul the Borroser’s
fiterest i the Properts or other material mpaizment of thesdien created by this Securits issorument og Lenders securiis
wterest, Borraner shall aleo be ot detaalt o Hormoser,Ddueneg the Joan application process, gave satesially Galse o
naccunie mhnpatien or statctnenis o Lender tor Taded oo provadenlender watlr any aternid mtormauon s in castiectam with
the loan evidenced by the Note, mcdudig, bat gob Tnted 1 dpesentations concernimg: Borower s aceapancy of the
Property as a principul residence 1l Secunty Bastrament s o deschold, Borsower shiadlbcomply ssaball the provisions
of the teise, 1 Bortower aequires tee tile toihe Property., the leasehobdpa the fee ade shisllnotmerpe unkess Bender apfiees
l the merger in writing,

7. Pratection of Lender™ Rights in the Property. 18 Borroswer Ll oy petlori e covenants sl agreeinenis
comtained e s Seeurits dostrument, e there e fepad proceedang that mias sisdrhieantly aftect Lender's nghie o she
Property sl proceeding s banhiupicy, poobare, forvondeamaion o forbetiaSn oeatorce L oriepalatione.s then
Famder miay do i gy tor whatever s pecessany toprotect the salue ob the ProperiyZand Lender's aghitsan the Property,
Cenders actions s incude paying any sums sevured by a ien swlnch o prority ose s Secanty Iistinnent, appeanng
w lrapeaty to ke sepaiss, AlRough Letder may takhe action

v eourt, payving reasoable attorneys” fees and emerig on 'l
under this paragraph 7. Lender does not have to e so,

Any amounts disbursed by Lender wler this paragraph 7 shall become wdditonal debt of Boreser secured by this
Security Instrument. Unless Boprower ad Lender agree 1o other terms ol payment. these amounts shadd v interest from the
date of disbursement an the Note vate and shall be payable, with interest, wpon notice from Lender i 2amawer reguesting
LARYINNIIN

K. Moretgage Tosueanee, 1F Lender wequired mortgage wsutanee as o condinon of makang the loantaedired hy the
Securay fostrument, Borroswer shall pay the premums vequared o nintan the mortage msaranee i cttect. it, for am
resont, the murtgaze e covetage regquited by bender paes or veases w be anettent, Bormowa shatt pay the
premiums sequired o obtain coverage substanbially equivadent o the mogace sarance previomsty meetfect i cenl
sutstantially equisident o the cost o Borrower ol the momgage msurance previousty e etlect, from an alteriate morgge
wsueer approved I Lender, 1 substanially cyupsalent mortipe inatance voserage st asanlable, Bortoner bl pay Do
Lertieder e month s suon equiad o onestwellth o the seanly onpage msutance: preonuey e pank by Bormover swhen e
mstrnce coveiapre Lpsed arceased e meltect Fender sl accept e and el these paviments s fossweseise e
of tartgage msinee. Loss resenve pavienss niy no-fonger be requared, at e option ol Lenderaf imtpape et
coverage n the unoeuntand tor e peried that Lender requitesy provided by ansnsner approved by Lender aginn becnmies
available and s obrained. Borrower shalt pay the premiums required to nismtain morgage isagance in elfect on o provide i
loss geserve, untid the tegeirement for mogage nsursnce ends i accordmiee with any written agreenent between Bormower
and Lendey or applicable fuw.

9, [spection. Lender or iy agent may mabe sesonable eaines upon and imspections of the Propers Lender shatl
sive Hortowen nolice al the tine of o poan oo pspreetion spect v jeasodable cinse tor e megection.

1 Condemation, The proceeds of any assad o Clame fordarnapes et or consequential, n contiecin wilan
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18thduy vl MARCH 1992 .
and is incorporated 1ato und shadl be deemed 1o amend and supplement the Mortgage, Deed of “Trust or Sceurity Deed (the
"Security Instrunient”y of the same date given by the undersigned ithe "Honower™r o ecure Hurrowers Nale 1o

CHEMICAL BANK, N. A.
{the "L.ender™)

of the same date and covering the Property deseribed in the Secunty Instrument and located at:
1389 N WELLS UNIT 583 CHICAGO, [L 68619

[Broperty Address]
The Property inclades a unit in. together with an undivided interest i the common elements of, o condominium project
Known as: MICHAEL'S TERRACE

[Name of Condonsmum Projegt]

(the "Condominium Projecta) 11 the owners associstion or other easity which acts for the Condominium Project (1he
"Owners Association”) hulds(riem propenty for the henefit or use of its meinbers or sharehalders, the Property also tncludes
Horrowers interest in the Owuepd Assaciation and the waes, pricecds il benefits of Barmewecs uterest.

CONDOMINIUM COVENANTS, [n addition 1o the covenants and agreetnenis made i the Security Instrument,
Borrower and Lender further covenintand paree is foblows:

A. Conduminium Obligatisns, Borrower shall perfurm wll of Borrawers obligations under the Condominium
Project’s Constisuent Documents. The "Conyituenat Documents™ are the: t) Declaration or any othier dicument which creates
the Condominium Project; (i) by-laws: tiircode of regulations; ancd (v other equivadent docements. Burrower shali
promptly pay, when due, all dues and dssessments ighposed pursuant 1o the Constituent Duciments. _ .

B. El'.ﬂ.urd Insurance. So long as the Owindsidssonatiion amtmns, waith o penerally sccepled imserance carmier, a
“master” or “blanket” policy on the Condomimum-Preiect which iy satistactory to Lender and which provides insurance
coverage in the amounts, tor the periods, and against e hazards Lender reguires, mcludang hre und bazards mcluded within
the term "extended coverage,” then:

(1) Lender waives the provision in Eniforns Covenget 2 tor the monthdy pas mentto Leader of the yearly premium
instillments Tor hazard insuranee on the Property s and

(i) Borrower’s obhgation under Umtorn: Covenant S odraman hazsrd msurance coverage on the Property 1s
deemed satisfied o the extent it the reguired coverage is oy ided D0 e Oty Assocition pohicy

Horrower shall give Lender prompt nolce of any lapse $8 reguired lazand msivance covenge

I the event of a distebution of hzand wsatitner proceeds e Beist resioston o repag following a lows o the
Property, whether to the unit or to common clements, any proceeds pavable [eBanower are hereby assipnecd and shall be
paid to Lender for application to the sums secured by the Securty Instrument, vath ane eaeess paid 1o Borrower,

C. Publiv Liability Insurance. Borrower shath take such actions ay miy dereinonable womsure that the Owners
Associalion mamntisits a public hability insurance pohes acceptable i formamount e cdent ot coverage to Lemder.

D. Condemnation. The proceeds of any wward or clm for damages, direct or Sopcyuential, pryable o Botrawee m
connection with any comdemnation or uther aking ot all or any part of the Property whiglieed of the it ar of the common
clements, or Tor any conveyanee 18 licw of condemnation, we bereby assipned and shall be it o Lender. Such proceeds
shall be applicd by Lender fo the sums secared by the Secunity histruinent as provided i Uasfesm Covenant 10

E. [[.L'nder‘s Prior Consent. Borrower shalf ot oncept ahter noteee 16 Deader and Oth Lender™s prior wrien
consent, vither partition or subdivide the Property ar consent I,

(i) the abandonment o termination of the Condomnnnm Project. caeepl lor abanddasaent or termination
required by law in the case of substantial destruction by fire or other casualty or i the case of o tuking Syeondemnation or
gminent domain;

(iiy any amendment 1o any provision of the Constitieent Documients il the provision e tor the eOpicss benefit of
[.ender;

tn rermssabon of protessial mimagement and assumptom ol el manapeiser of e Dviaen, Aseoctation, or

fivi any action which wonld have the ellect of rendenmg the public hability snsurance covetage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. [f Borrower does not piy comdoninimm dues and assessinents when due, then Lender may piiy them,
Any amounts disbursed by Lender under tus garagraph £ shall became additional debt ol Horrower secured by ihe Security
Instrument. Unless Borrawer and Lender agree taother terns of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payuable, with isterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and ageees 10 the terts and provisioss contatied in this Condomimum Rider.

A / 7
Plag g fo e (Seai) | o (Scal
;AELAN B COTECSON Hottower -Bornower
S t5eal) : ... (Senl)
Hatriwer -Hormiwes
MULTISTATE CONDOMINIUM RIDER  Sogde Fannby Fangsie M Freddie Mae UNTFORMNUINSTRUMENT Form M3
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