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MORTGAGE

THIS MORTGAGE is made this 19th dayof March
19 92 . between the Mortgagor, Barbara A. Brand (a sirgle woman)
(herein "*Borrower*'}, and the Mortgagee,

Credicorp; Inc. , a corporation organized and
existing underthe lawsol the State of Illinois

whose addressis 4520 W. Lawrence Avenue, Chicago, IL 60630

(herein “‘Lender”).

WHEREAS. POorvower is indebied to Lender in the principal sum of U.5. 8 26,894,000

which indebtedness s evidenced by Borrower's note dated March 19, 1992 and extensions and rencwals
thereof therein “*Neie' ) providing for monthly installments of principal and interest, with the balance of indebted ness.
if not sooner paid.du: aid payabie on April 15, 2007.

TO SECURE to Lender Jae repayment ol the indebtedness evidenced by the Note, with interest thereon; the payment
of alt other sums, with intercst/thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covenan’s #nd agreements of Borrower herein contained, Borrower does hereby mortgage. grant

and convey to Lender the followina-described property located in the County of Cook . State of
[linois:

Lot Eleven (11} in Block Nine (2) in the subdivision of part of the south half
{1/2) of the nortnh west quarter {l/4}) of the south west quarter (1/4) of Section

Four {4), Township 39 North, Raice 13, East of the Third Principal Meridian,
Cook County, Illinois.

P.I.N. # 16~04~310-005

9218’7 638

pE~T-0] RECORDING $27 .50

T#J002. TRaN 1794 03/23/92 99:546:00

#5920 H w—-22-18745818
COOK (COUNTY RECDRDER

which has the address of 1007 N. Central . Chicageoc
{Street} {City )
Hlinois 60654 therein "' Property Address™):
| 410 Code]

TOGETHER with all the improvements now or hercalter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgagpe:
and all of the foregoing. together with said property {(ar the leasehold estate it this Mortgage is on o leaschold) are
heretnafier referred to as the " Property.™

Borrower covenants that Borrower is Jawlully seised of the estine hereby conveyed and has the right 10 morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject ta encumbrances of record.
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1. Payment of Principal and Inferest. Borrower shall promptly pay when due the principal and ioterest

indebredness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis of principal and interest are pavable under the Note. until the Note is paid
in full, a sum therein “Funds™) equal 10 one-twellth of the yearly taxes and assessments fincluding condominium and
planned unit development assessments, iF any) which may attain priority over this Mortgage and ground reats on the
Property, if any, plus one-twelfth ol yearly premium installments for hazard insurance. plus one-twellth ol yearly
premivm installments for mortgage insurance, i any, all as reasonably estimided initally and fropt time to time by
Lender on the basis of assessments and bills and reasonable estimates thereol, Borrower shall not be obligated to make
such payments of Funds to Lender 1o the extent that Borrower makes such payments to the holder ol s prier mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts ot which are
tnsured or guaranteed by o Federal or state ageney lincluding Lender if Lender 1s such an institetion). Lender shall apph
the Funds to pay said taxes, assessments, insurance premiums and ground reats. Lender may aot charge for so holding
and applying the Funds, analyzing said account or verifving and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time ol execution of this Mortgage that interest on the Funds shall be paid o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interest ur earnings on the Funds. Lender shall give to Borrower, without charge, an annual sdecounting af
the Funds showipg credits and debits to the Funds and the purpose lor which ¢ach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

1 the amount ¢r e Funds hield by Leader, together with the friure muonthly imallments of Funds payable prior 1o
the due dates ol taxes. assessments, insurance premiums and ground rents. shall exceed the amount required to pay said
taxes, assessments, insudance premiums and ground rents as they fall due. such excess shall be, ar Borrower's option,
cither promptly repaid to Berrewer or credited to Borrower on monthly installments ol Funds., IV the amount of
the Funds held by Lender shadl nog be suftivient to pay taxes, assessments, insurance premiums and ground rents as
they tall due, Borrower shall paylo/Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sumsisecured by this Mortgage, Lender shall promptly refund to Borrower any Funds
freid by Lender. it under paragraph 1™ bereol the Property is sold or the Property iy otherwise acquired by Lender,
Lender shall apply. no later than immediately paior to the sale of the Properiy or its acquisition by Leader, any Funds
held by Lender ot the time of application as a credit against the sums secured by this Mortgage. '

3. Application of Payments. Unless applicable law provides otherwive, Wl payments received by Lender under
the Note and paragraphs 1 and 2 hereot shall bemagpied by Lender first i pavment o) amounts pavable 1o fender by
Horrower under paragraph 2 hereol, then tointerestyivable onthe Note, and then tethe prmcipal ol the Note,

4, Prior Mortgages nnd Decds ol Trust; Charges: Llens. Borrower shall pettorm atl o1 Borrower’s obhigations
under any mortgage. deed of (rust or other secanty agroemont wath g hen which has prionty over thes Muortgage.
including Borrower's covenants to make pavments whenedye, Borrower shadl pay or cause o be pard all 1axes,
assessments and other charges. fines and impositions attributable 2o the Property which mas attain o priority over this
Mortgage. and leasehold payments or ground rents.itany.

5. Hazard Insurance, Borrower shall keep the inprovemenisaos existing or hereafier erected on the Property
insured against loss by fire. hazards inctuded within the term “extended doverage’”. und such other huzards as Lender
may require and in such amounts and for such periods as Lender may reasive.

The insurance carricr providing the insurance shall be chosen by Borrowyr subject to approval by Lender: provided.,
that such approval shall not be unreasonably withhield. A insurance policics and ronewals thereol shall be inoa torm
aceeptable to Lender and shall include a standard mortgage clause in lvor of g in a torm aceeptable e Lender,
Lender shall have the right 1o hold the policies and renewals thereoll subject 1o thespdal any mortgaee, decd of trust
or other seeurity agreement with a lien which has priority over this Marigape.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ond Lender, Lender may make
proof of'loss it not made promptly by Borrower.

[f the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender withiya s days from the date
notice is mailed by Lender 1o Borrower that the insurance carrier oflers 1o sedtle a claim for insucancs henetits, Lender is
authorized to collect and apply the insurance proeeeds at Lender's option either 1o restoration or repoic el the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments, Bor.
rower shall keep the Property in good repair and shail not commit waste or permit impairment or deterinredion of the
Property and shall comply with the provisions of any tease il this Morigage is on a leasehold. I this Mortgage is on o unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenanis creating or governing the condominium or planned unit development. the hyv.bws and regula-
tions of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. II' Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially aftects Leader's mterest in the Property, then
Lender. at Lender’s option, upon aatice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys’ fees. and ke such action as is necessary to protect Lender's interest. 11 Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage., Borrower shall pay the premiums required to
maintain such insurance in effect el siuch tme as the requirement for such insuranee termisates o aceordinee with
Borrower™s and Lender's written agreement or applicable L.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rite, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower snd Lender agree ta uther
terms of payment, such amounts shall be pavable upon notice frony Lender 1o Borrower reguesting pavment thereod.
Nathing contained in this paragraph 7 shall require Lender to incur any expense or Lake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim tor damages, direet or consequential, in cannection with
any condemnation or other teking of the Property, or part thereol, or for convevance in livy of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mongage, deed of trost or other security agree-
ment with & lien which has pricrity over this Mortgage,
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