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MORTGAGE

THIS MORTCOAGE (" Security Instrument’ ') s given on March 20

The woreaen . Juan C, Gambea and Josefa Ganboa, his wife.

. s U Borrower ) This Security Instrament s given o e e
...ST. ANTHONY BANK, o FEDERAL SAVINGS BaNK. . . L wineh s organized and existing
under the laws of ke Uniteu States of America .. . . umd whose address s o . L :

1447 S.. 49tb Court, . Cicero,. IL 60650 . . U TR (" Lender'™.

Borrower owes Lender the principal gunm of Fifty Three Thousand.and No/100's==s-m=mm-=na--
vttty =Dotars (00508 ..83,000.00 . ). This debr s evidenced by Borrower's note

dited the same date as this Security Instrumedt CiNote™ 5, which provides for monthly paytsents, with the full debt, if ey
puid carlier, doe wmd payable on o April 1, 2007 S . Thss Seeuray Instrument
seeures (0 Lender: G the repayment of the debtevdenced by the Note, with interest, and all renewals, eatensions and
modifications of the Note; (i the pavinent of i sthessas, with interest, advaneed under paragraph 7 to profect the security
of this Security Instrumentz and oy the pertormance of gorrower’s covenants and agreements under this Secunty Instrument
and the Note. For this purpose, Borrewer dues hﬁrcb)‘ oG prant amnd convey o Lender the following deseribed prop-
erty located v Coo o County, Minos:

THE NORTH 1/5 OF LOT 32 ALL OF LOT 33 IN ALOCK 3 IN J. O. OSBORNE'S
ADDITION TO HAWTHORNE, BEING A SUBDIVISION e BLOCK 1 AND 2 IN
BALDWIN'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

€1V Qi ry -
ILLINOIS. SA187725

PIN 16-33-105-014

which hus the address of

3131 S. 53rd St.
Paiteet]

[Hinor = U Property AddressT

TOGETHER WITH all the improsements now ar hereafter erected on the property, amd al eesements, appurtenaices,
and fixtures now or hereafier a part of the properts . Al replacenients and additons shall wiso be covered by this Sceurity
Instrument. All of the toregoing 1 referred toom this Securty Instrument as the " Praperty.”

BORROWER COVENANTS thut Borrower is Fawlully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is uacscumbered, except for encumbrunces of record. Borrower warrants
and will defend generally the title to the Property against all cliims and demands, subject toany encumbrances of record.

THIS SECURETY INSTRUMENT combines untlornt covenants for national use and non-unitorns covenants with limited

variations by jurisdiction to constitute a uniform security instrument vovering real property.

{LLINDIS—Sngle Family —Fannie MasiFreddia Mac UMIFORM INSTRUMENT Form 304 980 (pueee 1 of & pugren)

BANRERLIAT L
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle u claim, then Lender may collect the insuranee proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Seeurity Instrument, whether or not then due, Fhe 30-day perined will begis when the notice
is given,

Unless lander und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
[f under paragraph 2. the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
from damage to the Fiogeity prior (o the acquisition shall pass to Lender 1o the extent of the sums secured by this Sccurity
Instrument immediately prion to the acquisition.

6. Occupancy, Pireseivation, Maintenance and Protection of the Pruperty; Borrower’s Loan Application;
Leaseholds. Borrower shall cocrpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusity Instrument and shall continue to wecupy the Property as Borrower's principal residence
for at least one year after the date of oucupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonabty withheld, or unless extenusiing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage ur impair the Property, allgw th: Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default it any forfeiture action or procecdipg: whether civil or criminal, is begun that in Lender’s good faith judgmen
could result in ferfeiture of the Propeny or othervsisematerially impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a defauttand reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendcr's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of tie litn ereated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during<b<ioan application process, pave materially false or inaccurate
information or statements to Lender (or failed to provide Lenaer'with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security [nstrument is on a leaseheld, Borrowir shall comply with all the provisions of the lease.
If Borrower acquires fee title 10 the Property, the leasehold and the fee iirle shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower [Lils toperform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thak may significastiy 4ffect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eafodedaws or regalations), then Lender
may do and pay lor whatever is necessary to protect the value of the Property and Lend<i's rights in the Property. Lender’s
actions may include paying any sums seeured by a lien which has priority over this Security instrument, ippearing in court,
paying reasonable attorneys’ fees and entering on the Property o make repairs. Although ent'sr may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bodrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barsewer requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintdin the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at o cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in ¢ffect, from an alternate mortgage insurer approved
hy Lender. If substantially equivalent mongage insurance coverage is not uvailable, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lupsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of morgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes availuble
and is obtained. Borrower shull puy the premiums required to maintain mortgage insurance in cffect, or t provide « loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 3014 /90 (nage J of 6 pages)
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person) without Lender's prior written consent, Lender may, at ils option, require immediale payment i full of il suins
secured by this Security Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: ) 5 days (ar such other period
us applicable law may specify for reinstatement) before sale of the Property pursuant w any power ol sale contained in this
Security Instrument. or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender afl sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, inctuding, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably
require to assurc i the dien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums seeured by thisSecurity Instrument shatl continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligmions secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall s dpnly in the case of acceleration under pacagraph 17,

19. Sale of Note; Chaase of Loun Servicer,  The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or rore times without prior notice to Borrower. A sale may result in 4 change in the entity
{known as the “'Loan Servicer™} 1haccollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of e Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrewer will be given writtes pavice of the change in secordance with paragraph 14 above and applicable law.
The notice will state the nume and address obmenew Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information.required by applicable law.

20, Hazardous Substances. Borrower skull not cause or permit the presence. use, disposal, storage, ur release
of any Hazardous Substances on or in the Property. (Beirawer shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmental‘Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazargous Substances that are generatly recognized o be appropriste
to normid residential uses and to maintenance of the Propeisy.

Borrower shall promptly give Lender written natice of anyrvestigation, clatm, demand, lswsult or other action by
any governmental or regulstory agency or privale pary invowiapethe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrewse learns, or is notified by any governmental or
regulatory authority, that any removal or uther remediation of any Hazarlor's Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance wib=Environmental Law,

As used in this paragraph 2}, *Hazardous Substances™ are those substarives uefined as toxic or hizardous suhstances
by Environmental Law and the following substances: gaseline, kerosene, other flaniossle or toxie petroieum products, toxic
pestivides and herbicides, volatile solvents, materials contuining usbestos or formrdenyde. and radioactive materials., As
used in this paragraph 20, Environmental Law'™ means federal laws and Taws of the jurisdiCisnawhere the Property is located
thatl relate to health, safety or envirommental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fllows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration “neee paragraph 17
unless applicable faw provides otherwise), The notice shall specify: {u) the defuult; (b) the sction reguized to cure the
defavlt; (¢) u date, not less than 30 days from the dale the notice is given (o Borrower, by which vhe delault must
be cured; and (d) that fuilure to cure the default on or befare the date specified in the notice may resull fnacceleration
of the sums secured by this Security Instrument, foreclosure by judicial praceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure pro-
ceeding the non-existence of a defuult or any ather defense of Borrower to acceleration and foreciosure, If the default
is not cured on or before the date specified in the notice, Lender ut its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand und muy foreclose this Security Instrusnent
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited 1o, reasunable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument withow charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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