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LOAN NUMBER: 6508%64

RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB
5225 OLD ORCHARD RD., SUITE 11

SKOKIE, IL €0077

|Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security I sirument"} is given on - MARCH 20, 1992 . The metgagor is

LIS B. PAUL, A BPINSTER . DEPT-11 FECORD.T $41,50

v TEI777  TRAK BUIB N3/2§/92 12:27:00
065 3 G w—w2-—- 1827805

("Borrower"). This Security Instrument is given 1o ‘ COOK AUMTY RECORDER

UNITED SAVINGS ASSN OF TEXAS FsSB

which is organized and existing under the lawsof  THE UNITED ITATES , and whose
address is 3200 SOUTHWEST FRWY, SUITE 2000 HQUSTON, 7X 77027

("Lender™). Borrower owces Lender the principal sum of
SIXTY FOUR THOUSAND EIGHT HUNDRED AND 00/100

Dotars (US. % 64800.00 ).
This dehl is evidenced by Borruwer’s noie dated the same dale as this Sccurity Instrument ("Note™), which provitdes for monthly
payments, with the full debt, if not paid carlier, due and payable on~ APRIL 01,7 2622 . This Security »

Instrument sccurcs to Lender: (a) the repayment of the debt evidenced by the Note, with interestand all renewals, cxlunqiuns and, 3
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parcgraph.? to proteet the security of‘ t
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under th's S unly Instrument and the

Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following desenized property located i in -

COOK County, [llinois: .,‘3‘

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EEREOF.
P.I.N.: 14-33-422-068-1274

L.}fﬁ

which has the address of 1636 MORTH WELLS STREET, #2409 CHICAGO [Steect, Cityl,
[llinois 60614 ("Property Address™),

[Zip Code} 8
ILLINOIS - Siaglo Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Pagot ol Form@_}ﬂr’ﬁl J g
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5, Hazard or Property Insurance. Borrower shall keep the i :mprovcmcnu: now cxisting or hercafter ereeted on the Property
insured against loss by fire, hazards included within the tlerm "extended coverage” and any other hazards, including floods or
flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periodds that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, I Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage Lo protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policics and rcnewals. If Lender requires, Borrower shall promptly give 1o Lender all reccipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof af loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs nat answer within 30 days a notice {rom Lender that the insurance carrier has offered (o setile a claim, then
Lender may colicet e tnsurance proceeds. Lender may use the procecds Lo repair or restore the Property or {0 pay sums secured
by this Sccurity Inswratrant, whether or not then duc. The 30-day peried will begin when the notice is given,

Unless Lender and Soriewer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the montnly pavinents referred to in paragraphs 1 and 2 or change the amount of the payments, If undee paragraph
21 the Property is acquired by 4eeder, Bortower's right 1o any insurance policies and proceeds resulting from damage 10 e
Property prior o the acquisition chetl mass w Lender 1o the extent of the sums secured by this Security Instrument immediately
prior W the ucquisition,

6. Occupancy, Preservation, Mainizizace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the cxecution of
this Securily Instrument and shalt continue to veruzy the Property as Borrower's principal residence for at least one year afier the
dawe of occupancy, unless Lender otherwise agress-in writing, which consent shall net be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Bomarer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit wasic on ‘the Property. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendur's good faith judgment could result in forfeiture of the Property of
alhierwise materially impair the ticn created by this Security Insirwnent or Lender's security interest, Borrower may cure such a
dclault and reinstale, as provided in paragraph 18, by causing hé azion or proceeding o be dismissed with o ruling that, in
Lender’s good faith determination, precludes forfeiure of the Borrowdr's iterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security inlcrest. Sorrower shall also be in default if Borrawer, during the
loan application process, gave materially false or inaccurate information Or statericts o Lender (or failed 1o provide Lender with
any material information) in connection with the Joan evidenced by the Nowe, inciuding, bul rot limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. 11 this Seccriy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Frapeny, the leasehold and the fee tide shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the coveranis and agreements containedd in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's righis 'n the Property {such as a
procecding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), e fzender may do and pay
for whaicver is necessary to protect the value of the Propenty and Lender’s rights in the Propenty. Lende: s actions may include
paying any sums sccurcd by a lien which has priority over Lhis Security Instrument, appearing in court paying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this Security
Instrument. Unless Borrower and Lender agree o other tenns of payment, these amounts shall bear interest from the dite of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgape Insurance. I Lender required mongage insurance as a condition of making the loan secured by this Security
Inswument, Borrower shall pay the premiums required 1o maintain the mongage insurance in cffect. 1T, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to (he
cost to Borrower of the mortgage insurance previously in effect, from an alemate morgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal ©
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a Joss reserve in licu of mongage inswrance. Loss reserve

Form, 3014 wqu
@Q-ER[IL) (@101} Pagedu! s Initiale; ¢ Z/

)

P




UNOFFICIAL COPY

3
TT L s gloyebry (o1l (i)~ @ :
¢ "OMoe wio4

*3]qRIDADE O
01 PaJe|2ap 218 S10N U PUB JUWNASU] AISNIIS Sty JO Sudistaozd oy puo i1 0 voistaosd Bunoiuon oy Imoynm 139339 udalg
24 UBI YORyA JION U JO TUoWINASU] AILNIOS S JO SUOISIADIC JSUI0 139]JE 10U [feyS 1211Ju0d yans ‘mey ajqedidde yna s1djuos
0N U1 10 JudwnLnsu) AINND0S STyl Jo osTEY J0 uoisiaoud Aue el 1u0AD D U] paIedv| 1 AddoLd oy yatyM Ut uonampsunl
o Jo Mep ol pue mE] [BRPY) AQ powaaod oq j[eys lwownasy] AIUnoog Syl ANPQRIAAIS IMET BUNLIdAGL G
‘ydesBered sy ut poptacsd se uoalF udym JOPUYT S0 JOM0L0G 01 UDAIS LDOG DABY OV PAILDSP q JTEYS USWNASY]
Aunng sip ul o) papraaid 9oy AUy JOMOLOE 01 30U AQ SIEUSISIP JOpLY] SSAIPPE IR0 AUE J0 UIAIDY DS SSAUPPR
$,JOpUY] ) Jrew BSBIO 1801 AQ U2ALE oq [feys Jopua] O) onou Auy "20pu M 2on0u Aq SIieuSiSop JomMou0g SSAIpPe 110 Aue
10 532ippY ALdosd 2if O1 POIZONP 94 [IBYS J9N0U YL ‘POYIdW JIPOUR JO oSN saNnbos mep a|qedddy ssojun (rew sses 18y Aq
1t Suitrews 4q Jo 3 Bupoatiop AQ uoa)3 2q [reys wownasu] ALNS sy W ang poplacid omouog 01 930U AUy ‘SNON ‘p]
‘JI0N 41 J9pun
o8myo ywowledad Zue mogim juowdedasd penred e se poeon o jpam vonanpas o ‘redisusid S3OMPdI puNJas € ] MoLOg
01 tuawAed 1000 B -201RW AQ JO J1ON 01 20pun pomo [ediound oy Buonpal AQ punjal s oaRW O 950040 ABw Japud
*JOMOLIDG OF OPUN)Ss 24 i St pontuuad papaadxd YaIyM JaMmou0g wes) pae)jod Apeae swns Aue (q) pue G ponuwad
ot 01 adseys o1 oonpol &y /LTSS050U JUNOWE oI £G PRINPA 9G J1eys oBreyd ueoy yons Aue (B) tuoy) ‘siwi) peniuwad oy paadxs
urro] A 1A HONJDULOD U (7 RN[0D 94 01 JO Pa12Rfjod 5B7RYD UBO) JO0 JO 15033u1 oY) 1e1) os paroacliorut Ajpuyy st mep sy pue
‘SoBroya uroy WinWIXBW 5108 Yuinm i8] B O 192{qns §1 Iwawnns] AIUn2ag S Aq posmads ueo) 1) J)  'sadary) usoy gy
TUSU0D S, JIMQLIOE 8L INCYTM MON D1 JO 1UDLNASU] AIINDS SIYE JO SUIN AP 1 PeBo) (iia SUOTEPOWIWOINE AUB DXL
10 o0} ‘AfIpow ‘pudlxd 01 288 AEW sanu0g Q0 AuB puv Jopud] ey sodiSe (0) pue Suowinsu LIUN3dS syt 4G PRIRIIS
sums au Aed o1 potednqe Sjppuossod 106-5; £y Huswnasu] ALNXG S JO suuot A sapun Ausdodd o vl 1S §, JdmoL0g
1eip Aoauco pue wesd ‘oFeSuow o1 Ajuo wdwids] Aunxes s Buiudis-0o 1 (B) 0N 91 MINDIXD 10U SIOP NG WALNASY]
Amoog Iy SuBis-00 oym Jomouog Auy “Te:A0S-DUE U0l 9q ([BYS STuUOwooiSe pue StuLuda0> S omouog /] ydesBered
JO suoisiaoud o) 01 129(Qns ‘JoMOLIY PUB JOPULT IS SUTISSE PUB SIOSSOIONS I MJOUDG PUB pUIq [TEUS JUSWNRSU] AN2g
s Jo Siwowonde pue  suewdA0d oyl *staudis-criAupqery |B12A8 PUB Jutor {punog sufissy Pue sI0SSINIAG ‘7T
*Apotal 30 1ydu
AUt JO 951939%9 21 Opn[d 10 0 15AIBA B 2 10U [1EYS Apawas 10 Su fue Susiatexd o1 Japury AQ 90URRD(I0) AUy ISaUl ul
$1055200NS 5, JOM0OLOY 10 3amouogd ewidio ap £q opeus puewsp v 10 voseas AqQ wownnsu] A0S SIP G PAINGS SWNS HUY)
JO uOHEZIMOWE AJIPOW AStMmIdtio J0 wowded 10] Jwn puHEI 01 5501 20 1SN W J0s$o0ans Aue jsutede sTuipdescsd souswwed
01 painbai 94 10U [TeyF JOPUYT ISUNY Y SI0SSIIINS §,20m0L0F IO Kmodng TmTuo o Jo Anjiqes; oy oseaas o1 sreido jou
[{84S JIMOLIGE J0 150221U] U] JOSS20NS AUB 0] JOpUY) AQ polueIR JDWRASL] /NS SI AY PAN3DS SWNS O JO UCNBZILOWE JO
uonEMJIPOW JU JUIWABRE J0J NWUN D41 JO UVISUXI]  ‘AIAIBAA B JUN JaPUT] Af SeuBABIGLO LPINEHIY JON JamoLr0g 'T]
‘sjuawAed yons Jo wnows Ha adueyd Jo g pue [ sydesFered w0 posiaas siuswAed Appuow sy Jo a1Ep anp s
auodisod Jo pudixa tou Jeys redidund o spaasoad Jo uonednjdde Aue *Bunua ul 9284 LS A0 JOMOLIDE PUR JOPUDT SSO[U[]
“3ND UM 10 K LNIYM UIILISL] ALmIdg s Aq
PaIn3os Swns oyt o1 10 Auedoyd o Jo Jredas 10 UOREIOISHL 0) S ‘uondo s 18 ‘spasatsu ) Ardde pue 139)(03 0) pazUoNE §1
1opuaT *uoa S 9200U DL WEP SUI 19358 SABP O UIMA JOPUYT 0 puodsal Oy §]1B) 15MOLIOE ‘S3CBUIRD J0) WIE[I B SMIS IO pRMe
UB OYBW 0] $19)J0 JOUWOPUOI AP IBY) JDMOLIOG OF JOPUTT 4Q 2000U 318 'J1 JO ‘Jomouog AQ paropuvqe st Ausdolg oy Jj
‘ *ONP LAY UL SWNS U 10U JO IHEILM WIALRNSY] SBL0ZIC SIP AQ PAINDIS SUInS
LU oy parpdde ag neys spaasoid i *sapia0id asiaaLo mep 2jqealjdde ssojun o unim ul 52188 0SIMIDLIC LIDUT PUT LOMOLIOR
ssoun ‘Juiaer o 2:0j0Q APIEIPOWLY] PRIN3DS SWNS Y JO WNOWE oy uey sso] st Junym oy S050q Groieowun Auodosg
1 JO aN[EA 1YW 18] @ Yoiym ut Auadoid oyp jo Supe) rensed e Jo juoa o uf Jamouog o pred o9q jRys Siueq Auy *Buim)
o 010509 A[mpowun Auadosg o Jo amfea jaymw Jef oyl (q) Aq popralp ‘BuniEl a1 210)2q AMEIPOWW PAINDIS SWNS AR
JO wnowe o) sy (2) :uopsea) Sumol(o) 2 &g pendnma spasaosd a1 Jo Junowre i AQ padnpal aq [[BYS UdWNLSY] AILNIDS
51U £Q PRInD0s SWNS oY1 ‘Bunum 1y 988 OSLAIDNIO JOPUIT PUN JaMOL0Y SEHUN “Tud{e) DI D0 A[OIBIOUI FUSWRARY|
A1unaag styr Aq poIMo0s SWNS 24 JO IWNOWE o1 ey xneud Jo o jenbo st Burye o saujoq ABipoww Auadold ot JO aNjBA
104BIL JIBJ Ot yoiym 1y Auodosd o Jo Sum [ented )0 JudA9 oI U] "Jomouog o pied s5aoxd £UB Wit ‘ONP U 10U JO JOOLM
‘uownnsu] Aunzog s Aq paanaos swns o o paijdde 2 jreys spaodaad st *Auadoud oy Jo Bulier [RI01 B JO 14942 01 U]
1opua] 01 pied oq Jrets
pue pouBisse AGoJoy oI ‘UORRUWIPUOD JO ML) LY 20uBLSAUOD 0} JO ‘Auadolg o jo wed Aue jo Supfm Joy0 JO UORELWIPLOD
Aue 4 UORUUOD UE ‘[EnuONbISUOI JO Y0P ‘SaSBWrEp JOj WEPD Jo plemt Aue JO SPRdcsd Y] ruonBUWIPUO)) ‘O]
‘uonadxdsur 2§ 50) osnes dqeuoseds Butkyooads vonoddsul ue 01 Joud 10 JO HWR IR 1B 0IMNOY JIMOLIOY
oa1d peys Jopuar *Auadord gt JO suonoodsur pue vodn SoLUD djqeLOSENS ¥BW Aew JUade S 1O Jopuo]  cuoidadsu] °g
‘me] 2)qeatidde Jo Jopud pue JaMOLIOF UDdMmIDG IUAWIRIER UMM AUR \l4 SOUBPIOIOE U] SPUD IDURINSU]
ofeBuow o) uswonnbal o [NUR *9AI81 $SO| B optackd 01 JO 50)g0 Ul doteinsul oFeduow umurew 01 pannbay swnnwesid
o Aud [[Bys JomouOg ‘PoUTEIQO S PUe Jjqe[leat Sowioxoq urede Jpudr] Aq poacidde 1amsur we Aq paptaoad (sannbos Jopury ey
pouad o 107 pue wnows o 1) 91903 dounansuy FeBuows 1 xapur] jo uondo ay e ‘ponnbol oq 1Fu0] ou Aew Siuwded




UNOFFICIAL COPY,
16. Borrower's‘Copy>~-Borrower-shall be-given onc conformed copy of Llc Note and of this Security Instrument,

17. Trar sfe:;ﬂ]f the Property-ar a Beneficial Interest in Horrower. 1M all or any part of the Property or any interest in it is
sold or wrandlerred (Or if @ henehigial increst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s pripr wriftepr copsgn: Leader may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. E{UWCVQ{L.‘M gpl}qu-_ql;aﬂ;,nq_t be exercised by Lender if exercisc is prohibited by federal law as of the dae of this
Sceurity Instrument. oy jnivr o

If Lender cxgrcises fhis aption, E¢nder shall give Borrower nolice of acceleration, The nolice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, IT Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without [urther notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specily [or reinstatement) before sale of the Property pursuant to any power of sale contained in this Securily
instrument; or (b) cntry of a judgment enforcing this Sccurily Instrument. Those canditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as i no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enlorcing this Security Instrument, including, but
not limited to, reaseacble attorneys® fees; and (d) takes such action as Lender mav reasonably require (0 assure thal the lien of this
Security Instrumeni—cender's rights in the Propeny and Borrower's obligation to pay the sums sccured by this Security
[nstrument shall continee unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sceured
hereby shall remain fully eifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceteration under paragrzgh .7,

£9. Sale of Note; Change o Loan Servicer.  The Note or a partial interest in the Note (togedier with Lhis Security
[nstrument) may be sold one orino»: times without prior actice to Borrower. A sale may result in a chanpe in e entity (known
as the "Loan Scrvicer”) that collecis raonthly payments due under the Note and this Securily Instrument. There also may be one or
more changes ol the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in actorugnse with paragraph 14 above and applicable law, The notice will state the name and
address ol the new Loan Servicer and the address to which payments should be made. The natice will alsa contin any other
information required by applicable law.

20, Huzardous Substances. Borrower sha!! zot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawes-shall nut do, nor allew anyoene clse W do, anything affecling the Property
that is in violation of any Environmental Law. The pieccdiag two seniences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tigt arc gencrally recognized 10 be appropriate o normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writien notice ol any investigation, claim, demand, lawsuit or other action by any
governtrental or regulalory agency or privale party involving thi: Pioperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is aotilicd by any governmental or regulatory authority, that any
removal or other remediation of any Harardous Substance affecting the Froperty is necessary, Borrower shall prompdy take all
nceessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Harardous Substances” are those suhciances defined as toxic or hazwdous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other/flaramable or toxic petrolewn products, loxic
pesticides and hierbicides, volatile solvents, malcrials containing asbestos or forixa!deityde, and radioactive matcrials, As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdician where the Property is focawd that relate
t health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as olloyvs:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration folawing Borrower's breach of
any covenant or agreement in this Security Instrument {bu!l not prior to acceleration unfer-parapraph [7 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required ii> cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mast be cured; and (d)
thut failure to cure the default on or before the date specilied in the notice may resull in acceleration of e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fureclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediste payment in full of all sums secured by this
Security Instrumen{ without further demand and may foreclose this Securily Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lerder shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

Form 30 {9'9/)
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20TH day of MARCH
19 92 , and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or
Sccurity Dccd (the “'*Sccurily Instrument') of the same daic given by the undersigned (the '‘Borrower’) 1o secure
Borrower's Fixed/Adjustable Rate Note (the **Note'') 1o
UNITED SAVINGS ASSN OF TEXAS FSB
{the *'Lender'”) of (he same date and covering the property described in the Sccurity Instrument and located at

1636 NORTH WELLS STREET, #2409 , CHICAGO, IL 60614
(Propeny Addrass]

THE NOTE ~#POVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM AATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS: Tn addition to the covenants and agreements made in the Sccurity [nstrument,
Borrower and Lender further covenant and agice as follows:
A.ADJUSTABLE RATE AND MONTILY PAYMENT CHANGES

The Note provides [or an inilial fixed interestostcof 8,375 %. The Nowe provides for a change in the
initial fixcd ralc, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial lixed interest rate I will pay will change on the Crseday of APRIL
which is called the **Change Date.”

(B) The Index

Al the Change Date, my interest rite will he based on an Index. The “hivlex' s the weekly nverage yickl on United
Sues Treasury securitics adjusted 1w a constant wadurity of 10 years, as made availsble by the Federal Reserve Board, The
most recent Index figure available as of the date 45 days before the Change Daieqz valled the **Current Index,””

If the index is no longer available, the Note Holder will choose a new index that 19vased upen comparable information.
The Note Holder will give me notice of this cheice.

(C} Caleulativn of Change

Before the Change Date, the Note Holder will calculate my new interest rate by adding TvO AND 5/10

percentage point(s) ( 2.500 %) to the Currem
Index. The Note Holder will then round the resuit of this addiion o the nearest one-cighth-0f‘one percentage point
(0.125%). Subject to the limit stated in Scction 4(D) below, this rounded amount will be my new interest rale until the
Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient w repay the unpaid
principal that [ am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rale in substantially
equal payments. The resuit of this calculation will be the new amount of my monthly payinent.

{D) Limits on Interest Rate Change

The interest rate I am required to pay al the Change Date will not be greaier than
which is called the *'Maximum Rale'".

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 10 YEAR TREASURY -Single Family- Fennie Maa Uniform [nstrumant Fom‘al?l 1 )
Page ol } =t
@;sssmnoos) VP MORTGAGE FOAMS - (117)200-2100 - {800}621-7281 tnltiele: - _ 1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TE  day of MARCH 1992 ,
and is incorporaied into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Beed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's
Nolg 10

UNITED SAVINGS ASSN OF TEXAS FSB (the "Lender")
af the same date and covering the Property described in the Sceurity Instrument and located at:

1636 NURTH WELLS STREET, #2409 ,CHICAGO, IL 60614

[Propeny Address)
The Properly includes 2 unit in, together with an undivided interest in the commen clements of, a condominium
project known as: AMERICANA TOWERS CONDOMINIUM
[Name of Condominium Project]

(the “Condominium Project”). If-w< owners association or other enlity which acts for the Condominium Project
{the "Owners Association"} holds i< to)property for the benelit or usc of its members or sharcholders, the
Property also includes Bormrower's interest-in the Owners Association and the uses, proceeds and benefils of
Borrower's interesL

CONDOMINIUM COVENANTS. In addrion to the covenants and agreements made in the Sccurity
Instrumcanl, Borrower and Lender further covenant and 2gree as Tollows:

A. Condominium Obligations. Borrower  shall perform  all of  Borrower's  obligations  under  the
Condaminium Project’s Constituen! Documents, The "Censlisent Documents”™ are the: (i) Declaration or any other
document which creates the Condomigium Project: {ii) by-laws, fiii) code of regulations; and {iv) miber equivalem
documents. Borrower shall promptly pay, when due, all dues endarsessments iimposed pursuant o the Constituent
Documents.

B. Hazard Insurance,  So long as the Owners Association” maintains, with a generally accepled insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory w Lender and which
providces insurance coverage in the amounts, for the periods, and against the bazzrds Lender requires, including fire
and hazards included within the tenn "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the onthly payment 1o Lender of
onc-twelfth of the yearly premiun installments lor haxard insurance on the Property; aid

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard injurarize coverage on the
Property is deemed satisfied to (he exlent that the required coverage is provided by the Owners Assozialion policy.

Borrower shall give Lender prompt notice of any lnpse in required hazard insurance coverage.

It the event of a distribution of hazard insurance proceeds in licu of restoration or repair [ollowing = loss w the
Property, whether 1o tie it or to common cloments, any proceeds payable © Borrower are herehy sssigned and
shall be paid w Lender for application to the sums sccured by the Security Instrument, with any excess paid Lo
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable (0 insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exteal of
coverage 1o Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of alt or any part ol the Property, whether of the

MULTISTATE CONDOM!INIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Pagotol? Form 314¢ 8/8p ) g
@@-B (9109 YMP MORTOAGE FORMS « {112)293-8100 - [800)521.7201 tnbiaw: _ Aot )
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STREET ADDRESS: 1636 NORTH WELLS " UNIT Z
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-33-422-068-1274

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NO. 2409 IN AMERICANA TOWERS CONDOMINIUM, AS DELINEATED CON SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: (HEREINAFTER REFERRER TO

AS PARCEL):

SUB-LOT 14 IN THE SUBDIVISION OF LOTS 14 TO 19 AND THE SOUTH &3 FEET OF
LOT 13 IN GALE’'S NORTE ADDITION TO CHICAGC IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST QOF THE THIRD PRINCIPAL MERIDIAN, ALSO, LOTS AND
PARTS OF LOZE IN THE SUBDIVISION OF LOT 20 IN GALE'S NORTH ADDITION TO
CHICAGO, AFOxRSAID, ALSO, LOTS AND PART OF LOT IN THE SUBDIVISION OF LOT
21 IN GALES'S /NORTH ADDITION TO CHICAGC, AFORESAID,

WHICH SURVEY IS 2UJACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINTUM
MADE BY LA SALLE NATFIONAL BANK, A A NATIONAL BANKING ASSOCIATION AS
TRUSTEE UNDER TRUST AGREEMENT DATED JULY 10, 1970 AND KNOWN AS TRUST
NUMBER 41015 RECORDED AS-DOCUMENT 24267612 AND FILED AS DOCUMENT
LR2991060; TOGETHER WITH nN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
{EXCEPTING FROM SAID PARCEL  aLlL, THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN

COOK COUNTY, ILLINOIS
ALSO
PARCEL 2:

EASEMENTS CREATED BY GRANT DATED OCTOBER 25. 1926 AND FILED OCTOBER 29,
1926 AS DOCUMENT LR326084 FOR THE PURPOSES OF INGRESS AND EGRESS OQVER THE
SQUTH 8 FEET OF LOT 4 (EXCEPT THAT PART TAKEN I'OR NORTH FRANKLIN STREET)
IN THE SUBDIVISION OF LOT 21 IN GALE'S NORTH «~DDITION TQ CHICAGO IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF ThS THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

22675
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