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Loan # 20030632

[Spuce Above This Line For Recording Duta]

MORTGAGE

| S

THIS MORTGAGE {"Security nstrument”) is given on March 16, 1992

. The mortgagor is
Pdward ¥, Jones and Annette Jones, Hushand and Wife

{"Borrower"), This Security Instrument is given 1o
y . 1
mrihern Trust gank/O'Hare MLA.

which is organized and existing under the laws of the State ¢f Tllincis . and whose (&
address is 8501 W, Higgins BRd., Chicago IL 60631 }

Ceader™y. Berrower owes Lender the principal sum of
Minety-two rthousand o hundred {ifry ani 1O/L00= = =~ = = = = =

- e e e
. T T T I ]

Dollars {U.5. B 62,250.00 )-
This debt is evidenced by Borrower's note dated the same date as this Secuseg-tnstrument ("Note™ ), which provides for
monthly payments, witl the full debr, i1 not paid carlier, due snd payable on

PR

il 1, 1099 .

This Sccurity Tnstrument sceures to Lender: {a) the repayment of the debt evidenced by the Note, wath interest, and all renewals,
extensions and modifications of the Note; () the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Burrower's covenants aud agreements under this

C§) Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey o Lender the following
described property located in Cook County, lliinuis:

~ Lot 9 in Block 80 in Hoffman Estates VI, being a Subdivision of che West 1/2 of

the Northeast 1/4 of Section 21, Township 41 rorth, Parnge 10, mast of the whird

principal Meridian, according to the Plat thereof recorded April 3, 1958 as

Docurent. 17,171,637, in Cock County, Illinois,

@
~]
Q
o
@

Property Index Mumbers 07-21-223-008

which has the address of

90 Pleasant St.
lHtinois 60194

Hoffman Estates [Street. Cityd,
1Zip Code| ("Property Address”);

Form 3014 9190
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TOGETHER WITIE bl the improvements now or hereull@ ¢ |<;D!ul || g progerty, .mdlnll ciserienls, appuiteimhves, il
fixtures now or herentter o part of the progeity. Al eplacements and sidditions shiall alse be covered by this Seenrity
Instrument. AU oF the foregoing is referred woin this Securty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fuwfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Properiy and thit the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims und demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national tiv: and non-uniform covenants with tinited
variations by jurisdiction tw constitute o uniform security instrument covering real projeety,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject w applicable fuw or to o written waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, o sam (" Funds) for: (ay yearly taxes
and assessments which may attain priority over this Security Instrument as i lien on tie Property; (h) yearly feasehold payments
or ground rents on the Property, i any; (¢) yearly hazard or property insurance premiums; (d) yearly food insurance premiums,
i any: (o) yearly morizage insurance premiums, if any. and (I3 any sums payuble by Burrower to Lender, in accordunce with
the provisions of paragdaph 8, in lieu uf the puyment of morngage insurance premigms. These items are called "Escrow ltems,”
Lender may, at any tirge, ‘collect and hold Fuads i an amount not to exceed the maximum awnount o lender for a federally
reluted mortgage loan may re guirc for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time 10 %me, 12 U.S.C. Section 2601 ¢ seq. ("RESPA"), unless another law that applies to the F und\
sets a lesser amount. If so. Lender iy, at any time, collect and hold Funds inan amount net (o exceed the lesser e
Lender may estimate the amount of Fands due on the basis of current dats and reasonzhle estimates ol expenditures of ll.nu;kcj
Escrow ltems or otherwise in accordanco/with applicable law.

The Funds shall be held in an insirdtion whose deposits are tnsured by a federal agency, instrumentadity, or t,nmg:
{including Lender, if Lender is such an institugon) br inany Federal Home Loan Bank. Lender shidl apply the Fuads 1 pay tht.r-'-
Escrow tems. Lender may aot charge Borrower-ieriotding and applying the Funds, annually analyzing the escrow account, UIP
verifying the Escrow ltems, unless Lender piys Bosats interest on the Funds and applicable Taw permits Lender to make such G
a chire. However, Lender may require Borrower to paxaone-time charge for an independent real estate lax reporting serviee
used by Lender in connection with this loun, unless wpplieaiile Law provides otherwise. Haless anagreement s mide or
applicable law requires interest o be paidd, Lender shall not b reauired o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, bowever, that interistabiadl be paid on the Funds, Lender shalt give o Borrower,
without charge, an annuad accounting of the Funds, showing creditsdpd debits w0 the Fumds and the purpose for which cach
debit to the Furds was made. The Funds are pledged as additionad securigy” ey all sums secured by this Seeurity Tnstrunent.

If the Funds held by Lender exceed the amoums permistted w be held by applicable Taw, Lender shall account to Borrower
for the excess Funds in aceordance with the requirements of applicable law . 11 5 smount of the Funds held by Fender it any
time bs not sutlicient o pay the Escrow Nlems when due, Lender may so notify Borroscee inowriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalvanake up the deficiency in no more than
twelve monthly paynents, at Lender’s sobe diseretion.

Upuone payment i full of all sums seeured by this Securty Tistrument, Lender sl promptly refund o Burrower any
Funds hetd by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lenter, prior (o the acgusition or sale
of the Property, shall apply wny Funds held by Lender at the time of acquisition or sale as i credicagiinst the sums secured by
this Sceurity Instrument.

3. Application of Payments, Unless applicable luw provides otherwise, all puyments received by Lesder under pdl’.lep!h
| and 2 shal! be apptied: first, to any prepayment charges due under the Note: second, o amounts pavable under paragraph
third. w isterest due; fourth, o principal due: and last, w any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may wltain priority over this Security Instrument, and leaschold payments or ground rents, i1 any. Borrower shidl pay
these obligations in the manner provided in paragraph 2, o if not paid i that manner. Borrower shal) pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this puragraph.
IF Borrower makes these pavments directty, Borrower shall prompuly furnish to Lender receipts evidencing the pay nients.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payvment of the obligation secured by the lien in a nsanner acceptable o Lender: () contests in good faith the Jien
by. or defends against enforeement of the lien in, fegal proceedings which in the Lender's opinion opesate o prevent the
entoreeinent af the lies; or o) seeures Tronm e Bodder of the e agrcement satsfactory to Tewder subordinating the hen
this Seeurity lnstrunent. i Lender determines that any part of the Progerty as subject to-afien which may attas prioey over
this Security Instrument, Lender may give Borroswer i notice identifying the lien. Borrower shill satisfy the lien or take one ur
more of the actions set forth above within 10 days of the giving of notice.

Farm 3014 9/90
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3, Huozprd or Property Insurance. Borrower shall keep the improvenents now existing or hereafter erected on the
Property insured agisinst loss by fire, havards included within the term "extended coserage™ and any other hazands, including
floads ar Tooding, Tor which Lemder requires insurance This insurance shall be maintained in the amosnts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrmwer subjeet o Lender’s approval
which shall not be unreasonably withheld. [T Borrower fails 1o maintain coverage deseribed above. Lender muay, at Lender's
oplion, obtain coverage t protect Lemder's rights in the Praperty in sccordunce with paragruph 7.

All insurance pokicies and renewals shall be acceptable o Leader and shall inciude a standard mostpage clanse. Lender
hall have the right o hold the polictes and renewals. 1 Lender sequires, Borrower shall promptly give to Lender all receipts of
paidd premivms and renewal notices. In the event of loss, Borrower shalf give prompt netice to the insarance varrics aid Lender.
Lender may make proal of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property dumaged. if the restoration or repair is economically feasible und Lender’s security Is notessened. [ the restoradion or
repair is aol economicatly feusible or Lender’s security would be Tessened. the imsurance proceeds shall be applicd to the sums
secured by this Seeurity Instrument, whether or not then due, with any ¢xeess paid 1o Borrower. [ Borrower abanduons the
Property, ar does prtanswer within 30 duys o notive from Lender that the insurance carrier las offered to seitle w cham, then
Lender may coltect i insuranee proceeds. Lender may use the proceeds (o repiir o restore the Propenty or o pay suns
seeured by this Security/anstrument, whether or not then due, The 30-day period will begin whes the notice iy given.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of theomhly payments referred to i paragraphs | and 2 or change the wmount of the puyments. If
under paragraph 21 the PropertyAs sequired by Lender, Borrower's right to any usurance perlicies and proceeds resulting om
dumage to the Property prior o the acesisition shall pass o Lender (o the extent of the sums sevured by s Secanty Tnstrumment
immediately prior 1o the aeguisition,

6. Occupaney, Preservation, Mainweizace und Protection of the Propertys Borrower’s Loan Application; Leasehalds,
Barrower shall oceupy, establish, and use the Plopurty as Borrower’s principal residence within sixty dayy after the exeeution of
this Security [nstrument and shall continue (o Gesupy, the Propeny as Borrower's principal residence for at least one year afler
the date of ovcupancy. unless Lender others ise agmé-in writing, which consent shall not be unreasonably withheld. or uniess
extenuating circumstances exist which are beyond Regrower's contral. Borrower shall not destroy, damage or tnpair the
Property, allow the Property to deteriorate, or comniit wvasleon the Property. Borrower shall be i default i any forfeilure
action or proceeding, whether ¢ivil or crimiml, is begun that inLender's good faith judgment could resalt in Torfeitare of the
Property or otherwise materially impair the lien created by this Security Tnstrument or Lewder's security gntetest. Horrower may
cure such o default and reinstate, as provided in paragraph 18, by caisiag the action or proceeding to be dismissed with w ruting
that, in Lender's good faith determination, precludes forfeiture of ¢ic Barrower™s interest i the Property or ather ptertal
inpairient of the lien created by this Security Istrument or Lemder™s Gevanty mterest. Bormower shat) abse be i delodt i
Borrower, during the Toan application process, gave nstenadly false or miccutatessdonmation or statcaients o Leider (or Tutled
to provide Lender with any material information) in connection with the Toan eiadencad by the Note, inchuding, hut not lmited
to, representations voncerning Barrower's ueeupincy of the Property as a principal radence. £ this Security Tnstrument is on g
leaschold, Borrower shall comply with all the provisions of the lease. If Borroweracgaires fee title to the Property, the
leasehold and the fee title shadl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants and agreements contained in
this Security Instrument. or there is o tegal proceeding that may significantly affect Lender's rights in the Property isuch as @
proceeding in hankruptey, probate, for candemnation or forfeiture or o enforee laws or regalationns, shen Lender may do and
pav for whatever is necessary W protect the value of the Property and Lerider’s rights i the Propersy’, cender’s actions iy
include paying any sums sceured by u lien which has priority over this Seeurity Instrument, appealing in vourt, piying
reasunable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action uader this paragraph
7, Lender does oot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additionat debt of Borrower secured by s
Security Instrument, Unless Borrower and Lender agree to ather terms of payinent, these amowmms shall bear jnterest from the
date of dishursement at the Note rate wd shall be payable, with intetest, npon notice from Lender o Burrower requestisg
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as i condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to nmintain the morgage insurance in cffect. 11, Tor any reason. the
murtgage insurance coverage required by Lender tupses or ceuses to be in effect, Borrower shail pay the premiums reguired to
obtain coverage substantially equivalent t the mongage insurance previousty in effect. at a cost substantially cquivilent w the
cost 0 Borrower of the mortgage insurance previously in effect, from an alternaie mortgage insurer approved by Lender.
substantially equivalent mortgage insurance coverage is not avaikible, Borrower shall pay o Lender cach month i sum eyual tu
one-twelfth of the yearly mortgage insurance premiur being paid by Borrower when the insurance coveruge lapsed or ceased 1o
be in effect. Lender will secept. use and retain these payments as it loss reserve in Heu of mortgage insurance. Loss reserve

Form 3014 9/80

Pago 2ol ti

ST0LE8T26




UNOFFICIAL COPY

910t sbry
06/6 ¢10E uiey

uAWSU] 1RSSO Pue NOK AL Jo Adod panojuod 200 gasrd ag 4| rys asonogp cSdony 8 dasoltog g
DIQLIDAZS 3Q 0
PAIR|IIP DI AON ) PUT JUSUNNISU] AILN3DYG $1Y1 J0 suoistiodd a1 pud sl o uoistaosd SURauon ag oy 122719 U2l
A URD YA JION 2UE IO JUMBTIIST] ATHNARS SIE JO SUOISTALd 10410 133) )7 100 [[RGS 121100 108 sl djgeatdde (s siyued
AON A 10 wanse] S1aN0aS S j0 asnego 1o uoistaodd Sur ey uaaa 21 up pateog stospadol ] g yaigss up aonmpsunf
UG A A PUR AR TAPAY A PARAUT A RS RIDMIUESY] STURASS S CSIIEIAAY St HUInasot) (g
ydeaSeaed s1y) un papraotd se udALE UdLAL JaPUDTY S0 J3n0aog o] U 1Y DAY 0] PAUISP Y (IS ULNING] LNdag
STY1 U3 20] PAPEAOI 30110U AUY EIMOLICE 01 ID0U AY SAPUTISAD JAPUDT <SPPI IO SUE 10 UIRI0Y PORIS SSUPPR § JapUAT]
O JIBL SSRO Jsay Ag W0AIT 2g |[EES J9pUST O] apou KUY CJAPUAT 0] ol £ SARUTISIP JM00I0g SSUPPE Mo SR 10
ssauppy Auadold Ay ©) P3P A [TYS IDUOU 3] OIS Jagioue jo asn sasinbal we) aqeadde ssapun o ssega sy 4Q i
Juspieur 4q 20 11 Supaailep £q uaald 3¢ J{RYS JUSITUISU] AIUNAG 1Y Ul 30) papracdd Jaa0dlog) 0 201100 AUy "SI0 ¢
N s sapun afarys wamizdosd
Lae gnoynas uamAdasd mued wose paean oy s vonanpar oy cpediud <acnpa punjas gy cJanonog o) uswind
Ppap v Suyrw £Q J0GoN Y apun pamo [rdiduud agn Sonpal GG s gl Ay o) seoyd Seus J3pur ] adnndeg
O POPILIEAT 34 1AL SIWCE PAIWIAD POPADIXND YDIA 120410y 0L PAIAYJOD SPEALE WS SuR () pue umy paad g o
af1uyd 241 22npas o1 LSS0 UNOWIE ) Ay PIdAP3 3 [ AFIRGD ULO] YINS AUT (1) Ul anug pantunad sy pasxs |
YT I UDN3IULO UT PALID|IT.01 J0 PAAJ[0D SIFITYD UTH| JAG0 Jo N 1 1 os paazdaagur £euy siomey vyl pue
'$2TIRYD UBOL LWIBILIXELL S198 MGAY A3 1 03 100MGAS SEUDWINIISU] S8 SHEE &Y PUnaas ueop g Jp sadieys) une] ¢l
IDSUOD § JIMOLIOE JEL) IDOYILM RN M) 0 UDIINISUT SIIRD3Y SIY1 J0 ST M) 03 PIETar (3 Suoiepotlitome Son sy
20083040} KJIPOLE *PUSIYD OF 2ER SR JEAI0g] 1IN0 SU PUR JApIT) I SAITE () pUR UAINLSU| ABIIDAY SIG) Ag paInsay
swuns ) Aed o) paieiygo Sipuosiad 100 ST 4) TIURIISUY ATLINANG SIYL f0 SULD) AL JApUR AUAd0L] A1 M1 ISAUEIIL S 1310
1o Aaauod pun juead aFeduow 01 Sjuo warasu) {HINDG SHjL SUUT-00 S1AE) DI0N D MINDANS JOU S0P ING IWINASY]
Aundag supy sufis-00 oy Jomoleg AUy PR POt ol ag Yy SRIDWIAET pue sIUEUAAed $ 1amouog g ydeaSmed
Jo suoistacad 3yl of 193[gns JAMOLIOF PU JAPUIP0 SUTISSE PUR SI0SSA00NS Ay 1JANAG PUE P (JRUS JUANTRISU] £)1N22g
UYL JO SIUAMUAMIRR I SIUBUAADD AU J SIAUEIS-07) AU (RIDAIS DU UL Ipunoy SsufiSsy Ul S10ssa0ang 7|
“APANDY 2 IYELE AU |0 AKIIIND
Al apnpaasd J0 Jo JpAla B 3G 0U S APaas Jo wE AU Fus i i apuat] S aNeIRdgao) KUY ISR UL SHoNsadIns
S JOM0LI0E 10 IOMOLIOE PUIELO JUF S PR PURISR SUR o Worear £ usiursuy S1nG SHj S pRanmas swns syl jo
UOTIEZIIOWE AJIPULE ISTAUDIO 30 JUARE 0§ A PUIIND 01 ST QOASUDIUE U JOssadans Suv psainie sSurpaanosd asuauiuod
0) paunhas a4 10U [JRYS JOPUF] TISAAUL UL SJOSSIIMS S JAM0LI0E J0 1A i o a1 o Supqei g aseajar o apnadu 1ou
JIAJS AAVOLEDE] 00 1SIUDNL LI JOSSIINS K1tz 0] S30r | A PAIHEST JUARINESUL ATURIIG S S PRI SHINS 3] {0 L RZIEOR o
DO O 0 IR AN 1) 161) 301 JO WOISTAING Jasigy 8 JER] HID [ Ay DIRGREMEIO,] SPISIIY 10N M0 '] ]
“sjuawAed ons jo junownt o) aFurya so 7 pue | sydesfeaed oy o) paagar suaded Spuow ay) e omep anp a avodisod
J0 puaxs sou s edpund o) spoasoad Jo uoneardde foe cSunis w omde dsENEIUK JANOUOY UL 10pUX] ssRup)

NP UBYT 10U SO I URLRISU] SIS SiE 4Q paanaas
swns Y1 0 so Aladoty ay) jo 2redds Jo votioisal o Jyna tondo spoe spaosead a1 At pUz IO 01 PIZHIOYING §1 AApUT]
‘uaatd §1 aanou Y1 Mep AP e SEEP OF LI 13puDT 01 prodsar o s|IE) JaM0LI0E SABRLLP JOJ LR B OOMaS 10 paEae
UR SYEL O] $22430 JOULLAPUOD ) TBL] JOMOLIOY CF JAPUIT AQ aM0U JaJk “J1 JO Jan0UI0Q &g pauopurqy 1 Ausdold ay i

AN UBLYY DU SILUNS AU TOU JO IS JUATHISUE 140005 S1y) Sy painaay Sims 21) o) payjdar g
jmys spaasad o) tsapraoad pstssoie s apquoatpdde ssajun do Fuita U 20280 DSIAIDIC JAPUY] PUR Memdriog Ssapun ey
Y1 210§D AIDIRIPAWILL PAINIAS SLLUNS YY) JO JUNOWE dYT BBY) $SI) ST TR a1 21o)ag Appmmpauny fuadosd aycte anjes 1ayaew
1y a1 ydsiym g Auadord oy jo Juye eiaed v ojo uaad oyl v Jasossog of pied og (s aaumpeg Suy Suiye ay) 210)9g
Appawun Auadold ayn jo anjea 1a3JRW 1Y) 31 (Q) Aq PIPLAIP *TUINEL DY) 210Jag A[MIZIPAUNL] PALNIDS SWNS J) O junowe
101 ay) (B) uonsey Fumoo) gl £q parjdnmie spoasoid A1 30 JUNoWE S AQ Pasnpal 3q jIRYS IUSUNISU] AHIndag siyl
AQ pornass swns ays Juiias ul 2088 ISIMIS0 JAPUF PUL JAMOLIOE SSION SUe ) ajag Smpasan waiundisu] £11naag
SIYL AQ PAINIDS SWNS 31 JO Junown 2 uey) 1anesd o o) penba st Jupge g agopag Semapaunay £uadogg 2t o ongEa 1300
g gy un Auadoad ayr jo Fuen rissd e oo u0as s U] aamoaioy ol pred ssazxd Sur gira tang ualgl sou 10 Jaatm
uatunaIsu] A1no3g s1y1 &g parn3as swes o o) pandde ag peys spasaoad ay) *Auadord gt Jo Suiyer o) ¥ o usas 241 uj

“1apua] o1 pred ag jeys
pur paudisse AQasoy 218 UCHEULWSPIOD JU 121} W Aueiaau0d toj o “Suadolg ag o wed Sue Jo SuyE 410 G0 HONRUWAPUOD
Aum Uim UGHI3UI0D U1 ' jEnuanbasuod 10 12201p CsaFmueD Jo) unen to prese Aue jo spaadosd ay) croneuwapuol) gl
"uonadsul ap 20) asned jqruosead Surdjinads uoipadsur ur o Jo1d J0 O A0 N L 04 IA0II0G
aard ey aapuary Sisadoag aign go suonaadsuy pue vodn 31300 dgruosed) ayew A uaie <1t o sapuy ) cuendadsu] (g
"ME] opquatjdde 10 1SpUdT pUT JOMDLICH UAMIGY AT UORTLM LI YIIM DUEDILIIN W1 SPUD IIURINSU)
adeduow g0 WaWLANDbAI S [NUN *2AISAL S50 1 APtaodd 01 Jo 152753 w1 aumnsut aFeRow w0y pasmbas swnnuaad ay)
Aud [eys JoM0U0g PILIBIGO 1 pUR J|quiIear sawoday tiede sapua £q paaosdde tansur ue {y paplaoad (saambar Japua e
pouad 2 Joj pur wnown ay uz) adeiaana suetnsut afeduow i rapuay jo uondo a1 e *paumbag xy aaduop ou At siwawded




UNOFFICIAL COPY: -

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIES BALLOON RIDER iy made this jech day of Marcn MY g

and s incorporated o and shatl be deened to wnend and supplement the Maorrgage, Deed of Trust or Deed to Seeure $ebt (the

“Security Instrament '™y of the same date given by the undersigned (the Borrower™) 1o secure the Borrower™ Note te

torchern Trust Rank/O'Harce MN.A.
(the “‘lLender')

af the same date and covering the property deseribed in the Securiy instriment and located at:
%0 Pleasant Sc.
Hoffran Estates, Tllinmiz 60194

[E* ety Address)
The interest riste stated on the Note is called the **Note Rate.® The date of the Note iy called the ** Note Dite”" understand
the Lender may transfer the Note, Security Instrament and this Rider. The { ender or anyone who takes the Noie, the Security

o

Instrument and this Rider by transter and who is entitled 1o receive payvments under the Note is called the "Note Holder,

ADDITIINAL COVENANTS. In addition 1o the covenants and agrecments in e Security Instrament, Borrower and Lender
further cosensat and agree as Follows (despite anything 10 the contrary contained in the Sceurity Instrument or the Note):

. CONDITIONAL RGHT TO REFINANCE

AL the puturity dzie o the Note and Securits instruement cese S Natacity Date”" ) D wsd be able to oblain g nes loan ('ew
foan'y swith a mew MasariooDate of Aprii | L2 22 ,and with an interest riate egquid o the
CNew Note Rate™ determtined in accordance with Section 3 below i all (he conditions prosided in Sections 2 and S below are met
(the “Conditional Refinancing/ Opaion™ ). IF those conditivns are notmet, 1 understand that the Nowe Holder is under no obligation
ta refimance or modify the Sote, or 1o extend the Maturity Date, and that | will have 1o repay the Note from mdy own resausees
or find o lender willing to fend me the money to repay the Note,

2. CONDITIONS TO OFFION

110wt 1o eaercise the Conditiorsd/ Retonmucing Option o matueny, certain condinens st be et as of the Matarity Bate.
These canditions are: (13 1 must still be the owner and occupitit of ihe property subject tothe Security fnstrument (the “*Properey 'L
(23 1 must be current in my monthly pavments gid cmnot hise been more than 30 days Lete onany of the 12 scheduled mombly payiments
immediately preceding the NMaturiey Date; 133 ne/fon againd the Property [escept far tanes and special assessments not yet die and
puvable) other than that of the Sevurity Instrument piae enist; (4 the New Note Ride cannot be more than 3 percentage points abose
the Note Rate: and (53§ muost make oowritten regues oo the Note Holder as provided in Section 3 bejow.

CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fised rate of interest Cqual 1o e Federal Nationad Mortgage Assoctation™ reguired net yvield tor
30-vear fined rate mortgages subject 1o 6-day manditory demvZry conmtoment, phis one-hall of one percentage poisd (.5%9), roeaded
10 the pearest one-cighth ot one percentage point (0.125%0) (e 3w Note Rate™ ) The required net yickd shiadl be the apphicable niet
vield iy eftect on the date ancl time of day that the Note Holder iegices notice of sy election 1o exercise the Conditional Kefinancing
Option. 1 this required ser vield is not availible, the Note Flolder willeicemine the New Note Rate by asiog comparable infornution,

4 CALCULATING THE NEYW PAYMENT AMOUNT

oo ided the New Note Rate s calcabated e Section Vabose s oo escaner than & pencentipe pomts abose the Note Baoe and
W other conditwens requmed i Sectioat 2 abwne are satsfied, the Note Polder waii Golernmne the amusunt of e moathly Patsment that
will be sudlivient to repay an full G0 the wnpiad principal, plus thy acerued bur Cnpaidd snterese, plas o) all other sums 1wl ose under
the Note and Security Instrument on thie NMaturies Date (assuming my monthly pavsbents then are current, as requited under Section
2 above), over the terr of the New Note af the New Nete Rate in equal monthly anents. The resule of this calealuation will be the
amount of my rew principal and interest payment every month unut the New Notews Palbve paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hlokler will notify me at least 60 calendir diss in advance of the Maturey Dare god advise mie of the principal, acerued
bBut pppaid meerest, asd all other sumns Das expected to owe on the Matozity Dates The Nots older also sl advise e than |
enereise the Conditional Retmancing Ophon ol the condittons m Sechon 2 aboee are ot he Notg@rmadder sall prossde ay pasiem
record information, toeether with the name, tide and addiess o the person representing the Note Glold e tiat 3 mast nonds moonder
to eaereise the Conditionad Refinanciag Option, 18 F meer the conditions of Secuan 2 abose, T may exeedoe che Conditional Refimancing
Option by notilymg the Now Holder no fater than 45 catendin days poor to the Maturniey Date, Thedvoc Holder will calenlare the
Nived New Note Rate Bused apon the Bederal Nanonad NMorieage Assocition™ applicable publishied equirsgio et viekd s elfect on the
date and tene of day rotitication s revenved by the Note Flotder and as calcnlated m Section 3 abos el Dowell then base 30 calendat doys
o pran iy the Sote Holder with acceptable prool o) s reqioral osoeship, occupimey snd propenty lien statss Bietore the Malunay
Date the Note Plolder will advise me ol the new miterest tate ¢he Sew Note Ratel, oes monthily psovnent seneast and aodate, e
and place at which Frast appear to stgnnamy documients required 1o complewe the sequined seltinaneing. | andersiand the Nate Holder
will charye me o $250 processing lee and the costs associated with upditing the Gule msaranee policy, it any,

BY SIGNING BELOW, Borrower aceepts and agrees o the tenms and cosenants contained in this Balloon Rider.

{5ely

oot

7. -’-r_‘ e tSealy

ot

1-rh-n.c'1 re, erw://

1Seal) L//%C‘IZJ/ »f?" tSeul)

Baosowen
: ISin Clergernad €y

Borrower

Foorneswe

!\nru At Jorwe
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&, 872 . UNIP MORTGAGE FOAMS » 2713 203 400+ 0C 0 7237

]y Q2B17b




