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Equity Credit Line Mortgage

TH!S MORTGAGE ("Security Instrument”) is given cn FEBRUARY 27 , 1982 . The mongagor
FIRST NATIONAL SANK OF NILES as Trustee Under Trust Agreement_Nunber 25% dated 012186

is
("Borrower").

This Security Instrument is given lo . The First National Bank cf Chicago R
which is a _National Bank organized and existing under the laws of _the United States of America

whose address is_Qne _First National Plaza Chicago | |linois_6C670 (*Lender). Borrower bwes
Lender the maximum principal sum of ONE HUNDRED TWENTY-FIVE THOUSAND AND NO/100Q

Dollars {U.S. S 125,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equily Credit Line Agreement of even date herewith executed by Borrowér
("Agreement”), whichaver is less. The Agreement is hereby incorporated in this Securlly Instrumont by reference.
This detl is ovidenced by the Agreement which Agreeiment provides for monthly interest payments, with the full
debt, it notl paid earlier, due and payable live years trom the Issue Dale (as defined in the Agreamant). The Lender
will provide the Borrawer with a tinal payment notice at least 9¢ days befare the final payment must be made. The
Agreement provides thal loans may be made from time to lime during the Draw Period (as defined in the
Agreement). The Draw Pericd may be extended by Lender in its sale discretion, but in no event later than 20
years from the uate hereot. All fulure loans will have the same lien priority as the original loan. This Security
instrurment secuscs 1o Lender (a) the repayment of the debi evidenced by the Agreement, including all principat,
interest, and othe! ¢harges as provided for in the Agreement, and ali renewals, extensions and modilications; (b)
the payment of all ather sums, with interesl, advanced under paragraph & of this Securily Instrument 1o protect
the security of this SeCuiity Instrument; and (¢) the performance of Borrower's covenants and agreements under
this Securily Inslrument-and the Agreement and all renewals, extensions and modificalions thereol, all of the
loregoing not to exceed wwire the maximum principal sum stated above. For this purpose, Borrower does heraby

mortgage, grant and convey (o Lender the following described property located in Conk County,
filinoisc ** and ANDREW N, and TOM J. GA%A%SINL_ jointly and severally owe.

*% AND Timothy K. Apd Mary Ann Galassini . L. .

w e I na ANDREW 4. Tinc R 3 GALASSINI. & Timothy R. Galassini & Mary Ann Galass
LOT 4 IM CALLERO AMND CATINC'% RESUBDIVISION OF PART OF SEVENTH
ADDITION TO GRENMNAN HEIGHTS, A _SUBDIVL N IN THE WEST HALF OF THE
NORTH WEST QUARTER OF SECTION 24LfOWNSHIP 41 NORTH, RANGE 12, C)U
EAST OF THE THIRD PRINGTBAL/ 'MERTIDIAN,  IN’COOK COUNTY, ILLINOIS. ( C i
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Permanent Tax Number: 09~-24-310%-057, ,
which has the address of _864% NORTH MERRILL AVENUZ o

llfinois _60648=192FProperty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the "prionerty, and all easements, rights,
appurtenances, rents, royaliies, mineral. oil and gas rights and profits, claitns 2r demands with respect to
insurance, any and all awards mads for the taking by eminent domain, water rights.and slock and all fixtures now
or herealter a part of the property. All replacements and addilions shall alsc be/covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Propeny”,

NILES

BORROWER COVENANTS that Borrower is lawtully seised of the estate herebyy conveyed and has the right 1o
mortgage, gramt and convey the Property and that the Property is unencumbered, except far encumbrances of
record. Borrower warranis and will defend generally the litle to the Propeny against all claimi z1d demands,

subject lo any encumbrances of record. There is a prior mortgage from Borrower 10 1/
dated HA and recorded as document number _N/A

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and interest. Borrower shall promptlty pay when due the principal of and interest on

the debt evidenced by the Agreement.

z. Application of Payments. All paymenis received by Lender shall be applied first to interest. then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish 1o Lender all nolices of amounts to be paid under this paragraph. The Borrower shall make these
payments direclly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessments. water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon reguest,
promptty furnish to Lender duplicate receipts. Borrower may. i good laith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided thal (a) Borrower shall notity Lender in writing of
the interdion of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, {b) Borrower shail first make ait contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection therecl. (c) neither the Propeny nor any pan thereo! or inlerest therein
are at any lime in any danger of being sold, fodeited, iost or interfered with, and (d) Borrower shall furnish such
securlly as may be required in the conlas! or as requesiod by Lender

4. Hazard Insurance. Borrower shall keep the improvements now existing or herealler erected on the
Property insured against loss by fire, hazards included within the term “"exiended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject
1o Lender's approval which shall not be unreasonably withheld

All insurance pericizs and renewals shall be acceptable 1o Lender and shall inciude a standard mortgage clause.
Lender shall have the richt toa hold the policies and renawals. If Lender requires. Borrower shall promptly give to
Lender alf receipts of maid premiums and renewal notices. in the event of [oss. Borrower shall give prompt notice
to the insurance carrier arcl ender. Lender may make procot of loss if not made promptly by Borrower.

Unless Lender and Borrowsr stherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, it the restoration or repair is econcmically feasible. Lender's security is not
lessened and Borrower is not in defnult under this Security Instrument or the Agreement. 1l the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securily Instruraent, whether or nat then due, with any excess paid to Borrower. If
Borrower abandons the Propeny, or docs not answer within 30 days a nolice from Lender thal lhe insurance
carrier has offered to settle a claim, then _erder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then
dus. The 30-day pericd will begin when the noticz'i2 given.

If under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior in.tbe acquisition shall pass to Lender to the exient of (he
sums secured by this Security Instrument immediatety pricr tr the acquisition.

5. Preservation and Maintenance of Property; Leasrnolds. Botrower shall not destroy, damage.
substantially change the Property, allow the Property to delerioraie/0r comiunit waste. If this Securily Instrument Is
on a leasehold, Borrower shall comply with the provisions of the leisz, and it Borrower acquites fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees 1o the merger in writing.

6. Protection of Lender’s Rights in the Property. |f Borrower fails to paerfarm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or ‘o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pronerty and Lender's rights in
the Property. Lender's actlons may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing i court, paying reasonable atiorneys’ fees. and entering o the Property to make
repalrs. Although Lender may lake action under this paragraph, Lender deoes not have 10 'do s0.

Any amcunts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Securlty Instrument. Unlass Borrower and Lender agree to other terms ol payment, these armiounts shall bear
interest from the date of dishbursement at the Agreement raie and shall be payable, with interest, upon aotice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and inspeclions of the Propeny. Lender
shall give Borrower notlce at the time of or prior (o an inspection specifying reasonable cause for the inspoction.

8. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in connection
with any condemnation or other taking of any part of the Property, or {or conveyance in lieu of condemnallon, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurment
shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrowaer, or if, after notice by Lender 1o Borrower thal the condemnor offers {o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the
natice Is glven, Lender Is authorized to ccllect and apply the proceeds, at its oplion, either 1o resforation or repair
of the Property or to the sums secured by this Security Instrumant, whether or not then due.
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9. Borrower Mot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Securily instrument granted by Lender to any successor
in interest of Borrower shall not operate (o release the lability of the criginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence praceedings against any successor in imerest or reluse 1o
extend time for payment or otherwise modify amcrtization of the sums secured by lhis Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms. covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereot, shall apply tc the particular instance or instances and al the panicular time or times only, and na such
waliver shall be deemed a continuing waiver but all of the terms, covenanis, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and eflect. No waiver
shall be asserted against Lender unless in writing signed by Lender

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security tnstrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 M lthere is more than one pany as Borrower, each of Borrower's
cavenants anc.zgreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nol execwe the Agreameni: (g) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's inte/est in the Propeny under the lerms of this Securiy Instrument; (b} is not personally obligated
to pay the sums sesur:d by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modiv, forbear or make any accommaodations with regard to the terms of this Security Instrument
or the Agreement without 1iat Borrower's consent

11. Loan Charges. H th ihan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is linally interpreled so that the interest ar other loan charges coltected or to be collected in
connection with the loan exceed the oermitted liimits, then  (a) any such loan charge shall be reduced by the
amount necessary lo reduce the charge lo the permitted limit; and (b) any sums already collected from Borrowsr
which exceeded permitted limits will se refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the &qreament or by making a direct payment to Borrower. Il a refund reduces
principal, the reduction will be treated (s a partial prepayment withou! any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for in.this Securily Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicable law re juires use of another method. The notice shall be direcled to
the Property Address or any other address Barrower degsignates by nolice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address stated heteinor any other acidress Lender designates by notice to
Borrower. Any notice provided for in this Security Instrunier: shai he deemed to have been given to Borrower or

Lender when given as provided in this paragraph

13. Governing Law: Severability. This Security Instrument seain be governed by lederal law and the law of
lllingis. In the event that any provision or clause of this Security lisisument or the Agreement conllicls with
applicable law, such conilict shall not alfect other provisions of this Security Instrument or the Agreement which
can be given effect without the conlflicting provision To this 2nd the provisicos of this Securily Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its intere st hareunder and its rights granled
tierein and in the Agreement to any parson. trust, financial instifution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interrsiz, and options of Lender
herein and in the: Agreement, and Lender shall thereupaon have no further obligations or lial dlities thereunder.

18, Transfer of the Property or a Beneficial Interest in Borrower; Oue an Sale. I 24 or any parn of the
Propeny or any interest in it is sold or translerred {or it a beneficial interest in Borrower is sold or_transfarrod and
Borrower is not a natural person) without Lender's pricr written consent, Lender may, al i's aption, require
immaediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of Ihe date of this Security instrument,

If Lender exercises this option, Lencder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower lails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower. .

16. Borrower's Right to Reinstate. |t Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred. (b) cures any defaull of any other
covenants or agreements; (c} pays ali expenses incusred in enlorcing this Security Instrument, including, but not
limited to, reascnable attorneys’ fees; (¢) takes such aclion as Lender may reascnably require to assure that the
tien of this Security Instrumen:, Lender's rights in the Propeny and Borrower’s abligation (o pay the sums sacured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every live years. Upon reinstaternent by Berrower, this Security Instrument and the obligalions secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case ol acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration: Remedies. Lender shali give notice to Borrower prior 1o acceieration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument. the Agreement ar the
Equity Credit Line avidenced by the Agreement; (b) Borrower's {ailure 1o meet the repayment tlerms ol the
Agreement; or (¢} Barrower's aclions or inaclicns which adversely afiect the Propeity or any right Lender has in
the Property {but nol prior lo acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the delaull; (b) the action required 1o cure the delauil: (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default musl be cured; and {d) that {ailure 10 cure the
default on or before the dale specified in the notice may result in acceleration of the sums secured by this Security
Instrument, fareciosure by judicial proceeding and sale of the Properly. The nolice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nonexistence of
a defaull or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before
the date specified in.the notice, Lender at its opticn may require immediate payment in full of all sums secured by
this Security Instnament without turther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inCluaing, but not limited to, reasonable altorneys’ fees and costs of lilie evidence.

19. Lender in Possestic . Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration Ol =ny period of redemplion following judicial sale. Lender {in person, by agent or by
judicially appointed receiver) shalloe entitled 1o enter upon, lake possession ol, and manage the Property and to
collect the rents of the Propertylincluding those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the cdsts of management ot the Property and collection of rents, including, but not
limited to, recelver's fees, premiums/on receiver's bonds and reasonable atlorneys’ fees, and then lo the sums
secured by this Security Instrument. ~ tiothing herein contained shall be construed as constiluling Lender &
mongagee in possession in the absence of ing taking of actual possession of the Propeny by Lender pursuant to
this Paragraph 19. In the exarcise of tha pawaers herein granted Lender, no Hability shall be asserted or enlorced
against Lender, all such liability being expressly wi.ived and reieased by Borrower.

20. Release. Upon payment of all sums secursea tay this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right ¢! hemeslead exempiion in the Property.

22. No Offsets by Borrower. No offset or claim that Borowver now has or may have in the fulure against
Lender shall reliave Barrower from paying any amounts dug unger the Agreement or this Security Instirument or
from parorming any other obiigations contained therein.

23. Riders to this Security Instrument. If one or more riders are”executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shali be incorporated into
and shall amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverianis contained in this Security

Instrument and in any rider{s} executed by Borrower and recorded wilh the Security Insirument.
FIRS /%;n NAL BANK oym::es A5 trl.;stec Under Trust Agreement Number 259 dated 01/21/86 and 1ot personally:
N !

Ppat S 7 1L L A )

Kathleen A Nellessdn Assistant Trust Officer o2 i dr 7

- ey /2 Q.

Urban Assistant Vice President

BTN D

1Space Below This Line For Acknowiggnient)
Mol AL ',

This Document Prepared By: VERONICA RHODES

Equity Credit Center, The First Netional Bank of Chicago, Suite 0482, Chicago, IL 60670

STATE OF ILLINOIS, COOK County ss:

[, the undersigned ., a Notary Pubiic in and for said county and stale, do hereby
certify that o
Kathleen A Nellessen and Margaret L. Urban .
personally known to me to be the same person(s} whose name(s) is (are} subscribed to the foregoing instrument,
appearsd before me this day in person, and acknowledged that _they signed and
delivered the said instrument as___thelr free and voluntary act, lor the uses and purposes therein set forth.

Aol .19 82

Given under my hand and Qicialeed (G il ]
4 s ORI v SEAL
My Commission expires: GLORIA D. JONTS

FNBCG20C (D] FD g v Crorrtmission Expires f Notary Public
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