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THIS MORTGAGE ("Secvntsinstrument”™) is given on - MARCH 16, 1992 . The mortgagor is
SUNC MEEN SOHN
AND YONG SOON SOHN, IUSBAND AND WIFE

("Burrower™). This Security [nstrument ts given-to
MIDLAND FINANCIAL MORTGAGES - INC.

which is organized and existing under the laws of STATE OF TOWA , and whose
address is 206 6TH AVENUE-SUITE 101
DES MOINES, IOWA 50309

QONE HUNDRED TWENTY FOUR THOUSAND
AND 00/100 Nedlars (U5, 8 124,000.00
This debt is evidenced by Borrower's note dated the stme dite s this Seeunty Instenment {Nate®), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on A2RTL 1, 2007

This Securily Instrument secures to Lender: (1) the repayment of the debt evidenced by 2he Rote, with interest, and all n.nuwals
extensions and modifications af the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's eovenants and agreements under this
Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grantand ¢onvey ta Lender the following

deszribed property located in COOK County, Winais:
LOT 3 AND THE WEST 33 FEET OF LOT 4 IM BLOCK 2 IW ANTERRY SUBDIVISION

OF THE SCUTH 1/2 OF THE NORTHWEST 1/4 OF SOQUTHWEST 1/4 OF SECTION
26, TOWNSHIP 41 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS.

{“Lender™). Borrower owes Lender the prineipul sum of

10~26-320-035

VOL. 123
which has the address of 3859 BIRCHWOOD AVENUE, SKOKIE [Sirect, City],
Hlinois 60076 "Property Address”);
{Zip Code| {lroperty )
DPS 1089
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pityments may no longer be MrNtE1FLIn@ iI' A\_.Ii‘L m@1@»R¥ the amount and for the petiod
i Mo

that Lender requires) provided by an insurer approved by Lender again becomes wvailable and is obtained. Borrower shall puy
the premiums required 1o maintain mortgage insurance in ¢ffect, or 10 provide a foss reserve, until the requirement for mongage
insurance ends in accordance with sy wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonzble eatries upon and inspections of the Property. Lender shall pive
Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the iuspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: () the total
amount of the sums secured immedintely before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial laking of the Property in which the fair
market value of th< Property immediately before the taking is fess than the mount of the sums secured immediately before the
1aking, unless Borrowsrand Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be npplied to the sums Jecired by this Securily Instrument whether or not the sums are then due.

I the Property is abanduned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o muke an

award or settle a claim Tor Catses, Borrower fails 1o respond to Lender within 30 duys after the dite the notice is given,t.5
Lender is authorized to colleet and-apply the proceeds, at its option, either to restoration or repiir of the Property o to the sums 3

secured by this Security Instrument. “waether or not then due,

Unless Lender und Borrower othérwise.agree in writing, any appheation of proceeds (o principal shall not extend or
postpone the due date of the monthdy paymdnts referred to in paragraphs 1and 2 or change the smount of such payments

11. Borrower Not Released; Forbeararce By Lender Not o Waiver, Extension of the time for payment or modification
of umortization of the sums secured by this Securizy Mstiument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bor/owepor Borrower's successory in interest. Lender shall not be required to
commence proceedings against any successor in interest i refuse to extend lime for payment or othenwise modify amortization
of the sums secured by this Security Instrument by reasor” of any demand made by the origing! Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising sy right or remedy shall not be a waiver of or preclude the
exercise of nny right or remedy.

12, Successors nnd Assipns Bound; Juint und Seversd Liskilicy: Co-signers, The covenanls and agreements of this
Security Instrument shall bind und benefit the successors and assignsOf ender and Borrower, subject 1o the provisions of
paragruph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securi.y
Instrisment bit does not execate the Note: () is cossigning this Seeurity Instriment only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security [nstrument; (h)as not personally obligated to pay the sums
secured by this Securily Instrument; and {¢) ngrees that Lender and sny other Borrovesmay agree 1o extend, madify, forbear o1
muke any accommodations with regard to the terms of this Security Instrument or the Nogawithout that Borrower's consent.,

13. Loan Charpes. 1f the foan secured by this Security Instrument is subject to a law wiich sets maximum loan charges,
and that law is finally interpreted so that the interest or other joan charges collected or to b coll=cted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount Qecessary to reduce the charge
o the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted dimas will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or-hy making a direct
payment to Borrower, 1T 4 refund reduces principal, the reduction will be treated as o partial prepayaent without uny
prepayment charge under the Nole,

14, Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by nailing
it by first class mail unless applicable law requires use of another method. The notice shal? be directed (o the Property Address
or uny other address Borrower designales by notice to Lender. Any notice to Lender shsll be given by first class muil 1o
Lenther's address stated herein or any other address Lender desigrates by notice 10 Boggower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender shen given as provided in (his purgraph.

15, Governing Law; Severability. This Security Instrument shali be govemed by federul kaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Tennsfer of the Property oF iNS@ndlicill Inferdstif Bortolver, 18N oty art offithe Property or uny interest in it

is sold or trunsferred (or it o benedicial interest in Borrower is sold or transferred vnd Bortower i not o natursl persan) without

Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shudl not be exercised by Lender i exercise is profithited hy federst law as of the date
- of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security [nstrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Righ! fo Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the esdier of: () 5 days (or such other period as
applicable jaw may specify for reinstatement) before sale of the Property pussuant o apy power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender adi sums which then would be due under this Securily Insirument snd the Note as il no aceelerntion hud occurred; ¢h)
cures any default of any other covenants or agrecraents; (¢) pays sl expenses incurred in enforeing this Security Instrument,
including, but not Vimited o, reasonable allorneys’ fees; and {d) takes such action as Lender may reasonably require fo assure
tint the Yien of this Securily Instrument, Lender's rights in the Property and Borrower's obligition Lo puy the sums secured by
this Security lnstrurieri-shall contipue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured herchy shall remain fully effective s if no acceleration had oceurred, However, this right to reinstate shall
nat apply in the case of scceiesuiion under paragraph 17, 7

19, Sale of Note; Change wf Loun Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sile may result in a change in the entity (known
15 the "Lonn Servicer) that collegis monthly payments due under the Note and this Security Instrument, There alse may be one
or more changes of the Loan Servicer uprelatad to a sale of the Note. If there is u change of the Loan Servicer, Borrower will b
given writlen notice of the change in accordanca-svith paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will #lso contain any other
information required by applicable law,

20, HMaumrdous Substances, Borrower shall adt cudse or permit the presence, use, disposal, stomge, or release of sy
Huzardous Substances on or in the Property. Borrower shalf not do, nor allow anyone else to do, angthing affecting the
Property that is in violalion of any Environmenlal Law. The priceding two sentences shall not spply to the presence, use, or
slorige on the Property of small quantities of Hazardous Subsizices that wre generally recognized to be appropriate to normal
resicentin] uses snd to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any invedpation, claim, demand, Jawsnit or other sction by any
governmental or regulntory ngency or private parly involving the Propedty und any Hazardous Substance or Environmental Law
of which Borrower hus actual knowledge. 1f Barrower learns, or is notifiedd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prajerty is necessary, Borrower shall promptly tuke
all necessary remediad actions in accordance with Environmental Lisw,

As used in this paragraph 20, "Hazardous Substances® are those substances o=l as toxie or hazardous subskances by
Environmental Law and the following substances; gusoling, kerosene, other Mammible-or toxic petroleum products, loxic
pesticides and herbicides, volutile solvents, materials containing ashestos or formaldehyde, and mdioactive materials, As used in
this parigraph 20, "Environmentnl Law® means federal Jaws and liws of the jurisdiclion Wnere-the Property is Jocaled that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followipg Burrower’s breach
of any coverant or ggreement in this Security Instrument (but not priar to accelertion under pacapraph 17 unless
upplicable lnw provides otherwise). The notice shall specily: () the defuult; (b) the uction required (o cure the default;
{e) i dnte, not less than 30 days from the date the notive is given 10 Borrower, by which the default muost be cured; and
() that Failure to cure the default on or helore the dite specified in the notice may result in aceeleration of {he sums
secured by this Security Instrument, foreelusure hy judicind proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after aceeleration and the vight 1o asserl in the foreclosure proceeding the
non-existence of a defuull vr any other defense of Burrower to acceleration ind foreelosure, 15 the defhull is ot cured on
ur hefare the date specified in the notice, Lender, at its option, may require intmediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull he entitled to colfeet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, rensonable atturneys’ fees und costs of title evidenee,

22, Release, Upon payment of all sumy seeured by this Security fosteument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Praperty. ot 300125 105;
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