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MORTGAGE

CMC NO. 0001143787

THIS MORTGAGE ("Secuiity Instrument”} is given on
GARY D. GRISWOLD and
SHARCN A, GRISWOLD His Wife

Marech 20, 1992 . The mortgagor is

{"Borrower”). This Security Instrumentis givei th Crown Mortgage Co,

which is organized and existing under the laws of  tho State of tllinois
address is 6141 W. 95th Street Oak Lawn, IL BU#SZ

("Lernder). Borrower owes Lender the princips) sum of
ONE HUNDRED FIFTEEN THOUSAND & OO0/ 100 ##MMMMARKAZ N NN NRURUNHNMH U ¥4 W

, and whose

Dollars (LS. § 115,000,00 ). This debtis evideneed by Borrower'snote dated the same date ns this Seeuority
instrument ("Note™), which provides for monghly payments, with the full delig 4 ot paid carlier, due and payable on
April 1, 2007 . This Security Instrument seeures (o Lepder: {4} the repayment of the dchl{",

evidenced by the Note, with interest, and all renewals, extensions and madificationsof ta Nute; (b) the payment of all L
other sums, with interest, advanced under paragraph 7 w protect the security of tis Security Insirument; and {c} E
the performance of Horrower's covenants and agreements under this Security Instrumient and the Note. 'oe this .,\i.
purpose, Borrower does hereby mortgage, grant and convey o Lender the fullowing descritie! property located in ¢
COOK County, lllinvis: (T
LOT 35 IN WENTWORTH PARK, BEING A SUBDIVISION OF PART OF THE SOUTHEAST >
FRACT{ONAL QUARTER OF SECTION §, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

TAX 1D NO. 33-05-400-009-0000
TAX ID NO,
TAX D NO,
which has the address of 3658 193RD COURT, LANSING
1linois 0438 {"Property Address™);
[Zip Codel

(Street, £2y]

ILLINQIS ~Single Family- Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH gﬂJlL\ImQ\EL’E Iug:ol ﬁJﬂEr QcQ]E}uX)pmy. and gl casements,

appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall slso be cbvered
by this Security Instrument, All of the foregoing is relerred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutea uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princips!l of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Punds for Taxes and Insurance, Subject to spplicable law or to a written waiver by Lender, Burrower shall
pay to Lender on the day monthly peyments are due under the Note, until the Note is puid in {ull, a sum {"Funds”) for:
{a) yearly tases and sssessments which may attain priority over this Security Instrument as 4 lien on the Property; (b) ,
yearly leasehold payments or ground rents on the Property, if sny; (¢} yearly hazard or property insurance premiums; )
{d) yearly flood incuzance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable
by Borrower to Lefider, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These itemsare called "Escrow ltems.” Lender may, at any time, coliect and hold FFunds in an amount not
10 exceed the maximusy wmount a lender for a federaily related mortgage loan may require for Borrower's escrow
account under the federal es! Estate Sertiement Procedures Act of 1974 as amended from time 1o time, 12 US.C.
Section 2601 et seq. ("RESPA"}, unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hald Furds in an amount not 10 esceed the Jesser amount, Lender may estimate the amount of
Funds due on the basis of current Jata and reasonable estimates of expenditures of future iscrow items or otherwise in
accordance with applicable law.

The Funds shall be held in an instionon whose deposits are insured by d federal agency, instrumentality, or entity
{including Lender, if Lender is such an instiration) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow [tems. Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, val=ss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howevir./Linder may require Borrower 10 pay a one™time charge for an
independent real estate tax reporting service used by Lender in connection with this Joan, unless applicable Jaw provides

wd otherwise. Unless an agreement is made or applicable lax requires interest 1o be paid, Lender shall not be required to
(@3 pay Borrower any interest or earnings on the Funds. Bosrewer-and Lender may agree in writing, however, that interest
& shalt be paid on the Funds, Lender shall give 1o Borrower, withiout charge, an annual accounting of the Funds, showing
{* credits and debits 1o the Funds and the purpose for which each dv0it 10 the Funds was made. The Funds are pledged as
@ additionsl security for ait sums secured by this Security Instrument,
'ﬁ" If the Funds held by Lender exceed the amounts permitted to Le neld by applicable law, Lender shull account w
(N Borrower for the excess Funds in accordance with the requirements of applicable Taw. 1 the amount of the Funds held
by Lender at any time is not sulficient 10 pay the Escrow Items when due, Lender may so aoify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make dpthe deficiency. Borrower shall make
up the deficlency in no more than tvelve monthly payments, at Lender's sole discreaas,

Upon payment in full of all sums secured by this Security Instrument, Lendersiall’ prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender a1 the time of acguisition or sale as « credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: firat, 10 any prepayment charges due under the Note; second, 1o-smounts payable
under paragraph 2; third, to interest due; fourth, 10 principai duc; and last, to any late charges due underdis Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions anributable 1o the
Property which may sttain priority over this Security Instrument, and leasehold paymems or ground rents, if any.
Borrower shal] poy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower x
shall puy them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender 81l notices of
amounts to be paid under this paragraph, I Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner aceeptable to Lender; (b) contestsin
good faith the lien by, or defends against enforcement of the Hen in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisly the lien or take one or more of the actions set forth sbove within 10 days of the giving of
notice,

Form 3014  9/90
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UNOFFICJAL COPY,

L6. Borrower's Copy. Borrower shall be given one conformed copy’of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this uption, Lender shall give Borrower notice of aceeleration, The notice shall provide & period
of notless than 30 days from the date the notive is delivered or matled within which Borrower must pay all sums secnred
by this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice nr demand on Borrower,

18. Borrawer's Right to Reinstate, IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: {a) 5 days (or such ather period
us applicable law may specify foe reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Horrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note 45 if nu
acceleration had o/ctrred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforeing this Securit-Instrument, including, but not limited to, reasonabdle attarneys’ fees; and {d) takes such action as
Lender may reasonably tequire to assure that the lien of this Security Insirument, Lender’s rights in the Property and
Bosrower's obligation 10 may) the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security-inatrument and the obligations secured hereby shall remain fully effectiveas if no aceeleratinn
had accurred. However, this feiitso reinstate shall notapply in the case uf aceeleration under paragraph 17,

19. Sale of Note; Change Of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or fore times without prior notice to Borrower, A sale may result in a chanpe in theentity
{known as the "Loan Servicer”) that (olleess monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Toaa-Servicer uneelated 10 1 sale of the Note, I there i5 & change of the Loan
Servicer, Borrower will he given written nolice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the pew Loan Servicer and the eddress to which payments shoold be made,
The notice will alsu contain any nther informationreouired by applicable law,

20. Hazardous Substances. Borrower shall net cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowsishall not do, nor allow anyone else to do, anything sffecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to norma! residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving fes Property and any Hazardeus Substance or
Eavironmental Law of which Borrower has actual knowledge, If Borrower leasns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Harrdoss Substance allecting the Property is
necessary, Borcower shall promptly take all necessary remedial setions in accordsmve with Environmental Law,

As used in this paragraph 20, "1 azardous Substances” are those substances defined as tosic or hazardous substances
by Fnvironmental Law and the following substances: gasoline, kerosene, other flamiriakic o tuxic petraleum products,
tosic pesticides and hierbicides, volatile solvents, materials containing asbestos or, lormaldehyde, and radivactive
materials, As used in this paragraph 20, "Environmental Law” means federal Jaws and laws ofihe jurisdiction where the
Property is located that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acec!cration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not priasin acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the-gefault; (b) the
action required to cure the default; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d)} that failure to cure the default on or belore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after aecelerstion and the right to assert in the foreclosure proceeding the non-cxistence of v default
or auy other defense of Borrower to seeeleration and foreclosure, I the default is not cured un or before the
date specified in the notice, Lender, at its option, may require immediate payment in Tull of sll sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but nat limited to, reasonable attorneys’ fees and costs of titleevidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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24, Riders to (nis'Security Instrument, If one or more riders are executed by Borrower and recorded wogether
with this Security Instrarient, the covenants and agreements of each such sider shall be incorporated into and shall
amend and supplement ti <0 yenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, (Check appiivable box{es})
[_] Adjustable Rate Rider
(] Graduated Payment Rider
1_ | Balloon Rider

[ 1Condominium Rider
[ _1V.A. Rider

(__} Rate Impruvement Rider

1 1-4 Family Rider
(] Planned Unit Development Rider [ ] Biweekly Psyment Rider
o
[ TOther(s) Ispecify)

LI Second 1ome Rider

1 8708%

. BY SIGNING BELQW, Barrower accepts and agrees 10 the terms and covenants contained in this Security
7 Instrumentand in any rider
) Witnesses:

(s} executed by Borrower and recordixd with it,

V4 3 '
o O /{f'/wﬁ”"'/&/ (Seal)
. A 7 . .
>// D, GARY ©/-GRISWOLD Borrower
LS gt e e
Y / .;J ; i /) ".
Hocan . // Yol (Seal)
- / - ;I [J31%
SHARON A. GRISWOLG-His Wifo Borrower
(Seal) ) {Seal) .
-BBurrower -Berrower
STATE OF ILLINOIS, County ss:
/ .
I, i fo , a Notary Public in ard for said county and state do hereby
certify that ' GARY D, GRISWOLD and SHARON A, GRISWOLD ‘
, personally known tu me 10 be the same persun(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that thay/
he/she  signed and delivered the said instrumentas hig/her [ree and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seal,
My Commission Expires:

//[/ zo(gi‘ém%/ 48 Z%?'
This Instrument was prepared by:
@5, ~6RL) ie10n

« OFFICIAL SEAL
TINOTH Y DS

Co,  ™rimIRRY PUBLIC. STATE
Crown Mortgage Co };ﬁca‘)!r’.MISSlON EXPIRES 9/12/94

L
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