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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon MARCH 19, 1992 . The mostgagor is
DANIEL C., URCHELL and KATHY L. URCHELL HIS WIFE ("Borrower").
This Security Instrument is givento  SOUTH CHICAGO BANK

, Which is organized
and existing under the liws of the State of Illinois,and whose addressis 1400 TORRENCE AVENUE,
CALUMET CITY, T(- 60409 ("Lender’). Borrower owes Lender
the principal sum of SEVENTY-FIVE THOUSAND AND NC/100
Dollars (J5.575,000.00 ). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note™), which provides lor monthly payments, with the full debi, if not paid earlicr, due and payable
on APRIL 1, 1997 .(This Security Instrument secures 1o Lender; (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals,extencions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to profect the seeurity of this Seeurity Instrument; and (c) the performnnee of Borrower's
covenants ond agreements under this Sceurity losicament und the Note. Fur this purpose, Borrower does hereby morigage,
grant and convey 10 Lender the following described prorerty located in COOK Counly, Hlinois:

LOT 2B (EXCEPT THE NORTH 1 FOOT THFREDF) IN JOHN J. GOUWEN'S SUBRIVISION IN

THE SOUTH EAST 1/4 OF SECTION 15, TOWHSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COULNY, ILLINOIS.

PTN:  29-15-403-000 C€;;”,’h
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which has the address of 16137 SOUTH PAE:.K ?VENUE , SOUTH HO]I'.;LAND ,
Street City]
Minols 60473 ("Property Address™);

[Zip Couke]
TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, appurtcnances, and

fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for eacumbraaces of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaots with limited
variations by jurisdiction to constitute a uriform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds®) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortguge insurance premiums. Thesc ilems are called "Escrow ltems.”
Lender may, al any-(imz, collect and hold Funds in ap amount not to exceed the maximum amount a Jender for a federally
related mortgage Joan riay require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from £y to time, 12 US.C. 82601 et seq. ("RESPA"), unless another law that applies to the Funds scts a
lesser amount. If so, Lendzr ruay, al any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Fands due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance witls applicable law.

The Funds shall be held in an inr4iation whose deposils are insured by a federal agency, instrumentality, or entily (including
Lender, if Lender is such an institution} or in 2ny Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for nolding and applying the Funds, anoually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrowe! interest on the Funds and applicable law permils Lender to make such a charge,
However, Lender may require Borrower to pay a gne-lime charge for an iodependent real eslate tax reporting service used by
Lender in connection with this loan, unlcss applicable lav provides otherwise, Unless an agreement is made or spplicable law
requires interest to be paid, Lender shall not be required vo pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paia on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debitz 0 the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all surms secured by this Sccurity Instrument,

3 If the Funds held by Lender exceed the amounts permitted to ve'p2ld by applicable law, Lender sball account to Borrower
Dror the excess Funds in accordance with the requirements of applicable lav.. If the amount of the Funds held by Lender at any
7 time is not sufficient to pay the Escrow Htems when due, Leader may 5o no'ify Borrower in writing, and, in such case Borrower
C#chall pay to Lender the amount necessary to make up the deficiency. Borrowes shall make up the deficiency in no more than
o twelve monthly payments, at Lender’s sole discretion.
73 . Upon payment in full of all sums secured by this Security Instrument, Lender shai! promptly refund to Borrower any Funds
%) held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts raviis under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

" 4, Charges; Llens., Borrower shall pay all taxes, assessments, charges, fines and impositions altribuisoiz to the Propenly
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manser, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these paymeats dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the licn; or (¢} secures from the holder of the lien an agreement satisfactory lo Lender subordinating the lien to
this Security Instrumest. If Lender delermines that any part of the Property is subject o a licn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions sct forth above within 10 days of the giving of notice.

% Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covernge® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts aad for the periods
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that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld, if Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiurs and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandoas the
Property, or docs not woswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet thuinsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securityanstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Leader and Sorvewer otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of ineranthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property t5°acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior lo the ucruisition shall pass to Lender to the extent of the sums secured by this Security nstrument
immediatcly prior to the acquisition.

6. Occupuncy, Preservation, Maintenusice and Prutectlon of the Property; Borrower's Loan Applicution; Leuseholds,
Borrower shall occupy, establish, and use the Propeity as Borrawer’s principal residence within sixty days after the execution of
this Sccurity Instrument and shull continue to ovenpy the Property as Borrower’s principal residence for al least one year after
the date of occupancy, unless Lender otherwise agers in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wiste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Lznder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causieg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the” Borrower’s interest in the Property or other malerial
impatrment of the licn created by this Security Instrument or Lender’s scenrity interest, Borrower shall also be in default if
Borrower, during the {oan application proeess, gave malerially fulse or inacearate information or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan efidenced by the Note, ineluding, but not Bmited
to, representations concerning Borrower's accupancy of the Property as a principal résidence. 1 this Seeurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, I Borrower acquireaes title to the Property, the leaschold
and the e title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveneats and agreements contained in
this Securily lastrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticns), then Lender may do and
pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pas/graph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Berrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrewer requesting payment.

8. Mortguge Insurance, If Lender required martgage insurance as a condition of making the loan sceured hy this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cack month a sum equal to
one-iwellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in elfect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shalf pay
the premiums required to maintain morigage insurance in effect, or fo provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properly. Leader shall give
Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lico of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Secusity Lustrument,
whether or not then due, with ary excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the (aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender olherwise agree in writing, the sums secured by
this Security Instrume~( chall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shill be paid to Borrower. In the cvent of a partial iaking of the Property in which the fair market value of
the Property immediately befors the taking is less than the amount of the sums secured immediately before the Laking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrumeat whether or not the sums are Lhen due.

If the Property is abandoned by Eorvower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or scitlc a claim for damages, Borrower fails to respond 1o Leader within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procewds, at its option, either to restoration ar repair of the Property or o the sums secured
by this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agcr in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refetsed to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lendir ot s Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in inferest of Borrower shall
nat operate to release the liability of the original Borrower or Sorrower’s successors in interest. Lender shall not be required 1o
commence procecdings against any successor in interest or refuse/lo/extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any démand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right o7 remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors ond Assigns Bound; Joint and Severu! Linbllity; Co-slgnecs. The covenants apd agreements of this
Security Instrument sholl bind and benefit the successors and assigns of Lender apd Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and several,” Anv Borrower who co-signs this Securily
[nstrument but docs not exccute the Note: (2) is co-signing this Securily Instrument caly <o morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; {b) is nolt persanally abligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may &c'ce to extend, modify, forbear or
make any accommodations wilh regard to the terms of this Security Instrument or the Note without tha) Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets in2xirsum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in Counaction with the loan
exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to rednee the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits witl'be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without aay
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by potice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
{nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to be
severable.
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16. Borrower's Copy. Borrower shall be givern one conlormed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days [rom the dutc the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate. 1f Borrower meels certain conditions, Borrower shull have the right o have
enforcement of this Security Instrument discontinucd at any time prior to the earlier oft (a) 5 days (or such other peried as
applicable law may speay for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entrv-oi a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would bz due under this Security Instrument and the Note as if no acceleration had oceurred, (b) cures any
default of any other covenauts or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable altorne;s® fees; and (d) takes such action as Lender may reasorably require to assure that the lien of
this Sccurity Instrument, Lender’s righnts in the Property and Borrower’s obligation to pay the sums sccured by this Security
[nstrument shall continue unchanged ' ~Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shail remain fully effective as if no‘acselzration bad occurred. However, Lhis right to reinstate shall not apply in the casc
of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.’ The Note or a partial interest in the Note (together with this Security
Instrumeat) may be sold one or more times without pricr notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collcets monthly payments du: vnder the Nole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sake <ihe Note, 1l there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordunce with paragrapis 1 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which prvments should be made. The nolice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor-allswv anyone else to do, anything affecting the Propcrtyu:
that is in violation of any Environmental Law. The preceding two sentence-siall not apply to th preseace, use, of storage on ».
the Praperty of small quantities of Hazardous Substances that are generally recogntred to be appropriate to normal residential 5,
uses and to mainterance of the Propeﬂy

Borrower shall promptly give Lender written notice of any investigation, claiin, Jemand, lawsuit or other action by any 3
governmental or regulatory agency or private party involving the Propcriy and any Hazarious Substance or Environmental Law ‘as
of which Borrower has actual knowledge. If Borrawer learns, or is notified by any governmentd or regulatory authority, that any ‘r::
removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take all (o
nceessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic o: bizzrdous substances by
Environmental Law and the following substances: gasoline, keroscae, other flammable or toxic pelrsicum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive waterials, As used in
this paragraph 20, "Environmental Law™ mcans federal laws and laws of the jurisdiction where the Property is located that relate
to health, salety or environmentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to neceleration following Borrower's breach of any
covenant o agreement in this Security Instrument (but not prior to acceleration under paragruph 17 uoless upplicnble luw
provides otherwise). The notice shall specify: (n) the defuult; (b) the action required to cure the default; (c) a dute, not less
than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and (d) that fuilure to cure the
defanlt oo or belore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicinl proceeding and sule of the Property, The notice shall further inform Borrower of the right to reinstate
after accelerntion and the right to assert In the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to accelerution and foreclosure, If the defuult Is not cured on or before the date specified in the notice, Lender at its
option may require immediste payment io full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie
evidence,
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Rlders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

[ Adjustable Rate Rider [} Condominium Rider X 1- 4 Family Rider

{J Graduated Payment Rider {J Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider O Rate Improvement Rider L] Second Home Rider

{J Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrument and
in any rider(s) exccutzd Ly Borrower and recorded with it, 7

URCHELL Borrowcr
SomaISecuntyNumbcr.. sg.q'z"q’o’(f' ........ N

KM‘HY? U}?cag( L t (

Social Security Number

[Space Jziavy This Line For Acknowledgment)

STATE OF ILLINOIS, CO0K County ss:
| I THE UNDERSIGNED -4 Notary Public in and for said county and state, do hereby

r%ocnifythal DANIEL C. URCHELL AND KATRY L. URCHELL, HIS WIFE
u

o)
Co , personally known to me to be the same person(s) whose name(s) ARE

|
«#ubscribed to the foregoing instrument, appeared before me this day in person, and-acknowledged that T beY
L

Sned and delivered the said instrument as THEIR free and volualary ag, fn¢ the uses and purposes therein set

forth.

Given under my hand and official seal, this ~ 19TH  dayof MARGH ey’
IS e Wy s 3
My Commission expires: . "OFFICIAL SEAL" . L
Beverly E. Bitsky N Lo f “
Notary Public. State o [linois IR By W RS A AR, E et
My Comtrssion Expiret %/16/54 § / otary Puble (’

L g A A e P P!

4
i

MAIL TO SOQUTH CHICAGO BANK
1400 TORRENCE AVENUE
CALUMET CITY, TLL
60409

3

Lo e \_’, J g
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19TH dayof MARCH, 1992 ,
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Sceurity Instrument”) of the same date given by the undersigned{the "Borrower™) to secure Borrower’s Note to
SOUTH CHICAGO BANK,

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at
16137 SOUTH PARK AVENUE
SOUTH HOLLAND, IL 60473

[Property Address)

-4 FAMILY COVENa’TS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Leader further covenant and-agree as follows:

A. ADDITIONAL PROPERT« SUBRJECT TO THE SECURITY INSTRUMENT. In addition to the Property deseribed in
the Security Instrument, the following items are added to the Property description, and shall also constitute the Property covered
by the Security Instrument: building ziaterials, appliances and goods of every nature whatsoever now or hereafier located in, on,
or uscd, or intended to be used in coaneruca with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, sas, waler, air and light, fire prevention and extinguishing apparatus, security and
access conirol apparatus, plumbing, bath tubs;“water heaters, water closets, sinks, ranges, stoves, relrigerators, dishwashers, .3
disposals, washers, dryers, awnings, storm wiidows, storm doors, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabincts, paneiling and attached floor ¢iverings now or hereafter attached to the Property, all of which, including
replacements and additions thercto, shall be deemed *0 e and remain a part of the Property covered by the Security Instrument.

All of the foregoing together with the Property deseriosd in the Sccurity Instrument (or the Jeaschold estate if the Sccurity
Instrument is on a leaschold) are referred (o in this 1-4 Femily Rider and the Sceurily Instrumeant as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 3orrower shall not scek, agree 10 or make a change in the usc of the
Property or ils zoning classification, unicss Lender has agreed fa writing to the change, Borrower shall comply with all laws,
ordinances, regulalions and requirements of any governmental boedy applicable 1o the Property,

C. SUBORDINATE LIENS. Except as permilted by federal lav, Torrower shall not allow any licn inferior 10 the Security
Instrument to be perfected against the Property without Lender’s prior viritien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance a2xinst rent loss in addition to the other hazards for
which insurance is required by Unilorm Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenunt 15 is deleted.

F. BORROWER'S OCCUPANCY. Unlcss Lender and Borrower otherwise ageee in writing, the first seatence in Uniform
Covenanl 6 concerning Borrower's occupancy of the Property is deleted. All remainiig Covenants and agreements sct forth in
Uniform Covecnant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in conncction with lecases of the Property. Upon the assignment, Lender shall have the right to modifly,
extend or terminate the existing lcases and lo cxecute new leases, in Lender’s sole discretion. Azusestin this paragraph G, the
word "lcase” shall mean "sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Forrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property, regaritiess of to whom the
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Rents of the Praperty are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees thal each :':
tenant of the Property shall pay the Rents to Leader or Lender's agents, However, Borrower shall receive the Rents uatil (i) ¢
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given ﬁ‘:
notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an :':,
absolute assignment and not an assignment for additional security only. o

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as trustee for the g

benefit of Lender only, to be applied Lo the sums secured by the Securily Instrument; (ii) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender's written demand (o the wnant; (iv) unless applicable law provides otherwise, all
Rents collected by Leader or Lender’s agents shall be applied first to the costs of taking control of and managing Lhe Property
and collecting the Reats, including, but not limited Lo, attorney’s fees, receiver's fees, premiums on recciver’s bonds, repair and
maintenance cosls, insurance premiums, taxes, asscssments and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender’s ageants or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possessicn of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.
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If the Reats of the Property arc not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower to Leader secured
by the Security Instrumest pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to cater upon, take control of or maintain
the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower arcepts and agrees (o the terms and provisions contained in this 1-4 Family Rider.
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