s,hH\b@FFICIAL COPY
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MIDAMERICA FEDERAL SAVINGS BANK
1001 3. 4ASHINGTON ST.
NAPERVILLE, 1. 50566

[Space Above This Line For Recording Dala|

MORTGAGE

390505405

THIS MORTGAGE ("Seeurity bastsument”) is givenon - MARCH 16TH, 1992 . The mortgagor is

EDWARD E EUWER and FRANCES G EUWER, HUSBAND AND WIFE
/

("Burrower”), This Security Instrument is given o ‘b

MIDAMERICA FEDERAL® SAVINGS BANK

which is organized and existing under the faws of UNITED STATE3 OF AMERICA . and Wll(]ﬁ(:'
address 15 yn w 87TH ST, WESTERN SPRINGS, I. 60558

U herder™. Bortower owes Lender the principal sum of

TWO HUNDRED FORTY NINE THOUSAND AND NO/100 ‘ ‘
Phnlues (RS /JU 000,00 !

This debt iy evidenced by Hurgower's note dated the same date as this Seeuseinstrument o "Note', whiclh pravides for
monthiy payments, with the full debt. if not paid carlier, due and payable on APHIL 1, 2022
This Security Instrument secures to Lender: ) the repayment of the debt evidenced by they otel with interest, and ull repew :Is
extensinns and muodifications of the Note; (b)) the payment of afl other sums, with interest, acvanced under paragraph 7 to
protect the security of this Seeurity Instrument: and {¢) the performance of Borrower's covenant: anl agreements under this
Seeurity Instrument und the Note. For this purpose, Borrower dous hereby mongage, grant und coneey’ v Lender the following
described property located in COOK County, Wlineis:

LOT 6 IN BLOCK 3 IN WESTERN SPRINGS A RESUBDIVISION OF PART OF EAST

HINSDALE A SUBDIVISON OF THE EAST 1/2 OF SECTION 6, TOWNSHIP 38 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS

PIN. 18-06-U21- 019 coao _ )
which has the address of 60!4 GRAND AV WESTERN SPRINGS JSueet, Oy,
Hinois 6055a7ir Code] ! (" Property Address™
Form 30;4 9/90
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TOGETHER WITH all the improvements now or herealt erdgted b tho property, andht] easements, appurtenances, amd
fixtures now or bereafler a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ts Liwlully seised of the estate hereby conveyed and hits the right to mertgage,
grant and convey the Propeny and thit the Property s unencumbered, exeept for encembrances of record. Borrower warrants
and will defend generally the title to the Property ugatnst al! elaims and denmands, subject o any encumbrances of record

THIS SECURITY INSTRUMENT combines unilorm covenants Tor national use and non-unifarm covenants with limited
variations by jurisdiction to constituse & uniform security instrument cosering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principad of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicable Taw or oo written waiver by Lender, Borrower shali pay o
Lender on the day monthly payments are due under the Note, until the Note s paid in full, s sum CFurds™y fors Ga) vearly taxes
and assessatents which may attdn priority over this Seeurity Tostrument as d lien on the Property: (b)) yearly Teivschold payments
or ground rents on the Praperty. i wnyv: (o) yearty hazard or property insurance premiums: (i vearly Nood insurance premiums,
iFany: () yearly stortzage insurance premiums, if any; and (F any sums payable by Borrower to Lender. in accordance with
the provisions of paragdranh 8. in licu of the payment ol mortgage issurance premivms, These dems are called "Escrow Ttems.”
Lender nuay, at any tie enllect and hold Funds in an amount net 1o exceed the maximuon amount a tender Tor o federaldly
related mortgage loan mps reanire for Barrower's escrow aeconnt uader the feders Real Estate Settlement Procedures Act of
1974 as amended from tme b dme. 12 U.5.C. Section 2601 ¢ seq. C'RESPA™), unless another law that applies 10 the Funds
sets o lesser amount. Hoso, Lerades may, at any time, collect and hold Funds in an amount not (o exceed the [esser amount,
Lender nugy estimate Uke amount of/Fands due on the basts of current data and reasomable esumates of expenditares of fulure
Escrow ltems or otherwise in accordancy with applicuble luw,

The Funds shall be held in an instzaton whose deposits are insured by o federal ageney, instrumentality, or entity
Gnctuding Lender, if Bender is such an instiatbon br fnany Federal Home Loan Bak . Leader shadl apply the Funds o pay the
Escrow [tems, Lender oy not cirge BorrowerieTholding and applying the Funds, annually analyeing the escrow aecount, or
veriiving the Escrow Ttems, unless Lender pays Bomvaer interest on the Funds and upplicable Tow permits Lender 1o mike such
a charge. However, Lender may require Borrower to e one-time charge for an independent real estale tax reporting service
used by Lender i conuection with this Toan, andess applisaise Taw prosides otherwise Enbess i agreetient omade o
appheable Taw regusies interest 1o be paid, Lemder shall non Beceausred to pay Borrower any mterest or earnings on the Fumds,
Boerower snd Lender may agree i writing, however, that interestiball be pad on the Funds. Bender shall gave 1o Borrower,
without charge, an annual aceounting of e Funds, showing credissapsd debits to the Funds and the purpose Tor which cach
debit to the Funds was macdde. The Funds are pledged as additional seeuriny 56y all sums secured by this Seeurity fostrument.

If the Funds held by Lender exceed the amounts permitted to be held Byoapplivable aw, Lender shall account 1o Borrower
for the exvess Funds in socardanee with the requirements of applicable faw. [1 fiewmount of the Funds held by Lender at any
time is not sufticient to pay the Escrow lrems when due, Lender may so notity Borrosier in writing, and, in such case Borrower
shadl pay o Lender the amount necessary o msde up the deficieney . Borrower stiaivaiahe wp the deficiency in no more tin
twelve mmonthly payments, at Lender's sole diseretion.

Upon puytment in [ull of all sums secured by this Security Instrusment, Lender shipl promptly refumd o Borrower any
Funds lield by Lender. 1 wnder paragraph 21, Lender shalt acquire or sell the Propenty, Lertler, prior to the scqoisition or sake
of the Property, shall apply wny Funds held by Lender at the time of acquisition or sale as a cred’vagamst the sums secured by
this Secuetly Instrument,

3. Applicution of Payaients. Unless applicable Liw provides otherwise, all pavinents recetved by Semder ander paragraphs
[ and 2 shald be applicd: fisst, tooany prepayment chiasges due umder the Note; seeond, teamenits payabie ossler paragraph 2,
third. woisterest dues Tourth, o principal due; and ks, toany late charges due wder the Note,

4. Charges: Liens, Horrower shalb pay all Guees, assessments, charges, fhies and impositions attributable tthe Property
which may attain priority over s Security Instrument, wad leasehold paynients or ground rents, i eny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or 1 not paid in that manner, Barrower shull pay them on time directly
1o the person owed pavment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph,
Ii Berrower makes these payients directly, Borrower shall pramptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge uny lien which his prionn over tis Security Instrument unless Borrower: G} agrees in
writing to the payment of the obfigation secured by the lien in o manner aeceptibic e Leader; th) contests ingood Tanth the ien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or () seeures from the holder of the tien an ggreament satisfactory W Lender subordinating the Hen to
this Seeurity Insteument. [ Lender determines that any part of the Property i sehiect o lien wloch may aitain priority over
this Security Instrament, Lender miy give Borroseer anettee wentifying the dien. Bormower shall satisfy the Lier or tule one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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5. Hazard or Property Insurance, Borrower shall heep the improvements now existiing ar hereafler erected on the
Property insured agiinsl loss by fire, bazards included within the term “estended coverage” and any other hazards, including
Hoods or Nooding, for which Lender requires imsuzance. This imserance shall be sidntained in the amounts wnd Tor the periods
tht Lender requires. The insurance carrier providing the inurance shall be chosen by Borrower sulfect to Lender™s approsal
which shiall net be unreasonably withbeld. [1 Borrower tails to maintain coveruge described above, Lender may, at Lender's
option, eblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Adl insurance policies and resewals shall be aceeptable to Lender and shall include # standard mertgage clause. Lender
shath have the right t hold the policies and reaewals. 1€ Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. i the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss it not made prompily by Borrower.

Unless Lemler and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damiged. i the restortion or repair is economically feasible wnd Lender's securtty is not lessened. 1§ the restoration or
repair is not ecoromically feasible or Leader's security would be lessened. the insaranee proceeds shall be applied 10 the sums
secured by this Security Instrument. whether or not then due, with any excess paid 1o Borrower, 11 Borrower abandons Ui
Property. or does mecanswer within 30 days a notice from Lender that the insurance carrier has offered w0 setile a claim, then
Lender muy colleet e insurance procewds. Lender may use the proceeds o repair or restore the Property g 1o pay sums
seeured by this Security Sistrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and=garrower otherwise agree in writing, any application o proceeds 1o principal shatl not exiend or
postpone the due date of i anmhly: payments selerred o in paragraphs | and 2 or chinge the amount of the payments,
under paragraph 21 the Properiy s wequired by Lender, Borrower's right e any insurance policies and proceeds resulting from
damage to the Property prior w thd acgpisition shatl pass o Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the sequisitiop

6. Oceupaney, Preservation, Mainterance and Protection of the Property; Borrower's Louan Application; Leaschalds.

Borrower shall occupy. establish. and use the Preagerty as Borrower's principul residence within sixty days after the execution off

this Security Tnstrument and shatl continue to vecupy the Propenty as Borrower's principad restdence Tor at least one year after
the date of oceupancy, unless Lender otherwise ageees in writing, which consent shidl not he unreasenably withbield, or unfess
extenuuting circumstances exist which are beyond Borrower's controf. Borrower shall not destroy, damage or impair the
Property. ailow the Property to deteriorate, or commit'saste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civid or criminal, iy begun that'in Lender's good faith judament could result in forfeiture of the
Property or otherwise materially impair the lien created by this-Security tnstrument or Lender's security inlerest. Borrower niay
cure sueh adelaudtand reinstate, as provided i paragraph 18, by Gosipg e action or procecding to be disimbssed with a raling
thit, - Fender's good faith determimation, precludes Torfeitire of 12 Borrower's mtesest i the Property or other matertal
impairment of the hen created by s Security Tastrument or Feader's"sacvrity mterest, Borrower shall aiso be in defaudt if
Borrower, during the loan application process, gave materially false or inseddrate intormation or statements 1o Lender {or failed
to provide Lender with aoy material infarmation) in connection with the loan evidenced by the Note, including, but not limited
to. representations concerning Burrower's occupancy of the Propetty as a principal eésidence, 1 ihis Sccurity Tnstrunient is on g
leaschold, Borrower shall comply with all the provisions of the Tease. 11 Borrower doquires fee title to the Property, the
feasehold and the fee titde shall not nierge unless Lemder agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails w performs the covenlais und agrecments contained in
this Seeurity Instrument, or there is a Jegal proceeding that may significamly affeet Lender's fighta i the Property (such as o
praceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or regulations) b Lender may do and
pay or whatever is siccessary o protect the value of the Property and Eender's rights in the Properdy /Cender’s actions may
include paying any sums seeored by w lien which has priority over this Security ostrument, appeariag lin court, paying
redasonable atorneys™ fees and entering oncthe Propenty to make repairs, Although Lender may take action unfee this pariagraph
7. Lender does not lave tw do s,

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower secured by this
security Instrument. Unless Borrower and Lender agree (o other werms of payment, these amounts shall bear interest [rom the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. I Lender required mortgage msurance as a condition of making the loun seeured by this Security
fstrument, Borrower shall pay the premiwms required to maintain the morigage insurance in effec. 11, for any reason, the
mertgage insuranee coverage required by Lender Lipses or ceases o be i effect. Borrower shall iy the premivms required 1o
obtain coverage substantially equivalent to the morgage inserance previoushy in effect, al i cusl substantially equivatent 1o the
vost to Borrower of the mortgage insurance previously in effect. from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal 1o
one-tweltth of the yearly inorigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be i etfect. Lemder will accept, use and retain these payments as o loss reserve in licu of mortgage insurince. Loss resenve

Forre 3014 9190
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(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 15TH day of MARCH .19 92 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Securnty
tnstrument”} of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to

MIDAMERICA FEDERAL SAVINGS BANK

(the “Lender") of the same date and covering the property described in the Security lnstrument and located
at: 4504 GRAND AV, WESTERN SPRINGS, TLLINOIS 50553

[Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acdition to the covenants and agreernents made in the Security Instrumen?, Borrower and Lender
further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  7.325 %, The Note provides for changes in the interest rate and the monthly
payments, as follows:
4. INTEREST RATE ANF MCNTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay inay change on the first day of APRIL 13T .19 95 , and on that day every
12th month thereafter. Eaciidue on which my interest rate could change is called a "Change Date.”
{8} The Index

Beginning with the first Change Unte, my interest rate will be based on an Index. The "Index" is the weekly average yield on United
States Treasury securilies adjusted ‘to = constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
Index figure available as of the date 45 (/ays belore each Change Date is called the “Current [ndex.”

if the Index is no longer available, the No‘c Holder will chocse a new index which 1s based upon comparable information. The Note
Holder wiil give me notice of this choice.

{C) Calcutatlon ot Changes

Before each Change Date, the Note Holder will calctlate my new interest rate by adding TW3 AND THREE QUARTERS3

vercentage points { 2,150 %) to the Current Index. The Note Holder wili
then round the result of this addition to the nearest anu-s.chth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate uridl the next Change Date.

The Note Holder will then determinea the amount ol the micawmly payment that would be sufficient to repay the unpaid principal that |
am expected to owe at the Change Date in full on the maturity da’z a' my new interest rate in substantially equal payments. The result
of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not.Le greater than J.125 % or less than

725 %. Therealter, my inlerest rate will never be ircizased or decreased on any single Change Date by more
than two percentage points (2.0%)} trom the rale of interest | have been payiic ior the preceding twelve months. My interest rate will
never be greater than 13.12% %, which is called the "Maximum Rate”,
or less than T.125 %, which is calied the "Minimum Rate".

(E) Effectlve Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly paymen? changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and thie amount of my monthly payment before
the effective date of any change. The notice will include information required by law to be given raoe and also the tle and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest In Borrewer. [ ail or any part of the Property or #iwvinterest in it is sold or
transferred {or it a beneficial interest in Borrower 15 soid or transferred and Borrower 1s not a natural perscn’ wthout Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily irCtrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security
wiil not be impaired by the loan assumplion and that the risk of a breach ot any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement tha! is acceptabie to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment if full, Lender shall give Borrewer notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. if Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may tnvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

ARD E EUW ER -Bottower
. /L{(;z LD 0 (4ccz,zu Som
FRANCES 5 EUWER -Borrowsr
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