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ASSIGNMENT OF RENTS AND LEASES

S~

Dated as of Marchz , 1992

KNOW ALL MEN BY THESE PRESENTS THAT t‘\a—‘“
62ND STREET LIMITED PARTNERSHIP, an Illincis limited
partnership (the "Assignor"), whose office is located at
c/o Rescorp Development, Inc., One East Wacker Drive, Suite 2900,
Chicago, Illinocis 60601, in consideration of One Dollar paid by
the CITY OF CHICAGO, ILLINOIS (the "Assignee"), whose office is
located at 121 North LaSalle Street, Chicago, Illinois 60802,
hereby conveys, transfers and assigns unto the Assignee, its
successors and assigns, all the rights, interest and privileges,
which the Assignor, its successors and assigns, as lessor, has
and may have in the leases now existing (as more particularly
described @h fxhibit A attached hereto and hereby made a part
hereof) or herenfter made and affecting the real property
described below Or any part thereof, as said leases may have been
or may from time Co time be hereafter, modified, extended and
renewed, with all rerts, income, issues and profits due and
becoming due therefrecm. . The Assignor will, on request of the
Assignee, execute assignments of any future leases affecting any
part of the Premises (as defined in the hereinafter defired
Mortgage). All capitalized nerms used but not otherwise defined
herein shall have the same mzanings as set forth in the
hereinafter defined Loan Agreemznt.
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This Assignment of Rents and-Lzases (this "Assignment") is
made as additional security for the-oLligations of the Assignor
under a certain Housing Loan Agreemen* Jated of even date
herewith (the "Loan Agreement") between/the Assignor and the

] Assignee and for the obligations of the Assignor under its
promissory note (the "Note") in the principal amount of
$1,450,000.00 payable to the Assignee {which'pcincipal amount is
subject to increase as therein provided). The srligations of the
Assignor under the Loan Agreement and the Note are secured by,
among other things, a certain Junior Mortgage and Gecurity
Agreement dated of even date herewith (the "Mortgage") from the
Assignor to the Assignee, which Mortgage constitutes a~ llen on
and otherwise relates to certain interests of the Assigroo,in
certain real estate situated in the City of Chicagoe, Cook-fCounty,
I1linois, described in Exhibit B attached hereto and hereby made
a part hereof, and described 1n the Mortgage, and the acceptance
of this Assignment and the collection of rents or the payments
under the leases hereby assigned shall not constitute a waiver of
any rights of the Assignee under the terms of the Mortgage. It
is expressly understood and agreed by the parties hereto that
before an event of default (which is not cured within any
applicable natice and/or cure periods) occurs hereunder, or under
the terms of the Loan Agreement, the Mortgage or any of the other
"Ioan Documents" (as defined in the Loan Agreement) (an "Event of
Default”), the Assignor shall have the right to collect said
rents, income, issues and prefits from the aforementioned leases
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and to retain, use and enjoy the same; provided, however, that
even before an Event of Default occurs, no rent more than two
months in advance shall be collected or accepted without the
prior written consent of the Assignee., Anything to the contrary
notwithstanding, after the occurrence of an Event of Default, the
Assignor hereby assigns to the Assignee any award made hereafter
to the Assignor in any court procedure involving any of the
lessees in any bankruptcy, insclvency or reorganization
proceedings in any state or federal court, and any and all
payments made by lessees in lieu of rent. Upon the occurrence of
an Event of Default, the Assignor hereby appoints the Assignee as
its irrevocable attorney in fact to appear in any action and/or
to collect any such award or payment; subject to the condition,
however, \that if after the occurrence of an Event of Default,
said Evert of Default shall be cured or waived, the appointment
of the Assianee as attorney in fact for the Assignor shall cease
and determine.

The Assignoc, 1f an Event of Default has occurred and is
continuing, hereky authorizes the Assignee, at its option, to
enter and take possession of the Premises and to manage and
operate the same, to.collect all or any rents accruing therefrom
and from said leases, (o let or relet the Premises or any part
thereof, to cancel and wmecdify leases, evict tepants, bring or
defend any suits in connectipn with the possession of the
Premises in its own name or the Assignor's name, make repairs as
the Assignee deems appropriate, and perform such other acts, in
its own name or the Assignor's name, in connection with the

management and operation of the Frumises as the Assignee, in its
discreticn, may deem proper. The sesdignor, in such case, shall

cooperate with the Assignee in all otke: respects to effectuate

the terms and conditions hereof.

The receipt by the Assignee of any rents, income, issues or
profits pursuant to this Assignment after the institution of
foreclosure proceedings under the Mortgage shall not cure such
default nor affect such proceedings or any sale pursuant thereto.
Upon foreclosure of the Mortgage (for which this Agsianment
serves as additional security), it is understood by theé Assignor
and the Assignee that the Assignee's rights under this mssignment
continue through the period of foreclosure,

The Assignee shall not be obligated to perform or discharge
any obligation or duty to be performed or discharged by the
Assignor under any of the said leases, and the Assignor hereby
agrees to indemnify the Assignee for, and to defend and save it
harmless from, any and all liability arising from any of said
leases or from this Assignment, other than arising from the
Assignee's own gross negligence or willful misconduct following
such time as Assignee has taken physical possession and
management control of the Premises, and this Assignment shall not
place responsibility for the contrel, care, management or repair
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of the Premises upon the Assignee, or make the Assignee
responsible or liable for any negligence in the management,
operation, upkeep, repair or control of the Premises resulting in
loss or injury or death to any tenant, licensee, employee or
stranger.

The Assignor covenants and represents that (i) the Assignor
has full right and title to assign all leases assigned hereunder
and the rents, income, issues and profits due or to become due
thereunder; (ii) the terms of said leases have not been changed
from the terms in the copy of said leases submitted to the
Assignee for approval; (iiil) no other assignment of any interest
thereiri~has been made other than to the Senior Lender and the
Junior Lender (as such terms are defined in the Loan Agreement);
(iv) there ,are no existing defaults under the provisions thereof;
(v) all rents due under any of said leases on or before the date
hereof have Cesen paid in full to the Assignor; (vi) no rents
under any of =aid leases have heretofore been collected more than
two (2) months ‘ia-advance; (vii) the Assignor has not granted any
concession to any lessee under any said leases other than as
appears in the terms thereof; (viii) the Assignor will comply
with all of the material terms of all of said leases: (ix) the
aAssignor will promptly.give the Assignee a copy of any notice
received by the Assignor <sncerning any material default by the
Assignor under any of said-lzases; and (x) the Assignor will not
hereafter cancel, surrender or _terminate any of said leases, or
exercise any option which might lead to such termination or
change, or alter or modify any ot said leases or consent to the
release of any party liable thereunder or to the assignment of
any lessee's interest in the lease toc 'which such lessee is a
party, other than in the ordinary course of business of the
Assignor.

The Assignor hereby authorizes the Assjunee, if an Event of
Default has occurred and is continuing, tc give notice in writing
of this Assignment at any time to any tenant uniec any of said

leases.

The full performance of the Loan Agreement and tln Mortgage
and the duly recorded release or reconveyance of the Premises and
security interests described therein shall render this Pssignment
void.

The net proceeds collected by the Assignee under the terms
of this Assignment shall be applied, at the option of the
Assignee, to pay all costs and expenses in connection with the
management and operation of the Premises, and/or to pay all or
any portion of the entire indebtedness from time to time

outstanding and secured by the Loan Agreement and the Mortgage. g

The Assignee shall not be accountable for any monies other than -

said net proceeds actually received by the Assignee under the

terms of this Assignment, nor shall the Assignee be liable for i
4
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any failure to collect rents or other payments due from lessees
under the leases assigned hereunder.

This Assignment applies to and binds the parties hereto and
their respective heirs, administrators, executors, successors and
assigns, as well as any subsequent owner of the real estate
described herein and any assignee of the Mortgage.

This Assignment is subject and subordinate in each and every
respect to any and all rights of any kind created by that certain
Construction Loan Mortgage and Security Agreement with Collateral
Assignment of Leases and Rents from the Assignor to Community
Investment Corporation (the "Senior Lender”) dated March 1, 1992,
and recorded immediately prior to the recording of the Mortgage
in the Offine of the Cook County Recorder of Deeds, securing a
note of evei-date therewith in the amount of $4,254,000.00 in
favor of the-Fcnior Lender.

Subject to «he terms contained in the next two succeeding
paragraphs, and rnotwithstanding any other provision herein to the
contrary, the indeb-edness evidenced by the Note shall be non-
recourse and in the evert of default hereunder, Assignee's sole
source of satisfaction of repayment of the amounts due to
Assignee under the Note cr under any of the other Loan Documents
shall be limited to Assignee's rights with respect to the
collateral pledged and assigi:d under the Mortgage, this
Assignment of Rents or the Assignnent of Contracts.

Notwithstanding the immediately preceding paragraph, nothing
herein or in any of the Loan Doccumerits shall limit the rights of
Assignee, following any of the events ‘hereinafter described, to
take any action as may be necessary or-4esirable to pursue
Assignor, the General Partner and/or the Cwner for any and all
losses, costs or damages incurred by Assignez-arising therefrom:
(1) a material misrepresentation, fraud made in writing or
misappropriation of funds by the Assignor, the-jeneral Partner
and/or the Owner; (ii) intenticnal or material waste to the
Premises; (iii) use of proceeds of the Loan for costs other than
Eligible Costs; (iv) the occurrence of a "Prohibited Traasfer"
(as defined in the Mortgage) without Assignee's prior‘wiitten
consent to the extent such Prohibited Transfer results fcon the
intentional, willful and/or voluntary acts or omissions or
Assignor, General Partner or Owner; (v) any breach, default or
other violation of the Environmental Agreement; (vi) the
occurrence of any uninsured casualty to the Premises or other
collateral or security provided under any of the Loan Documents
for which there has been a failure to maintain insurance coverage
as required by the terms and provisions of the Loan Documents; or
{vii) the misappropriation or misapplication of insurance
proceeds or condemnation awards relating to the Premises or other
collateral or security provided under any of the Loan Documents.
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The Assignee waives any and all right to seek or demand any
personal deficiency judgment against the Assignor, in conjunction
with a foreclosure proceeding, under or by reason of any of the
non-recourse monetary obligations of the Assignor; provided,
however, that the foregoing shall not limit or affect the
Assignee's right to sue or otherwise seek recourse against
Assignor, General Partner and/or Owner in any separate action or
proceeding for all losses, costs or damages incurred by the
Assignee arising from any of the matters described in the
immediately preceding paragraph.

IN WITNESS WHEREOF, the Assignor has hereunto set 1ts hand
and seal as of the day and year first above written.

62ND STREET LIMITED PARTNERSHIP,
an Illinois limited partnership

By: 62ND STREET JOINT VENTURE, an
Illinois partnership
and its sole general partner

ATTEST: By: Rescorp Development,
Inc., an Illincis
corporation, a general
partner

By:

Its: g r'-'d /

By: /Cuicago Urban League
Development Corporation,
an-I¥linols corporation,
a gere'~1 partner

By: 4%’ 7“

Its: Its LG¢L oy 7“

Being the only general
partners of said joint-venture

PREPARED BY: ( mar TO.

]
James F. McDonald, Esqg.
Assistant Corporation Counsel
City of Chicago
121 North LaSalle Street, Rm. 511
Chicago, Illinois 60602
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STATE OF ILLINQCIS )

COUNTY OF COOK )

and State aforesaid, do hereby certi
personally known to me to be the cf Rescor
Development, Inc., an Illinois corporation ('"Rescorp"), being a
general partner of 62nd Street Joint Venture, an Illinois

partnership ('"General Partner"), which partnership is_the sole
general partner of 62ND STREET LIMZ}?ARTNERSHIP { -

"Mortgagor"), an Illinois limited rtner 4/ //’ 4
personally known to me to be the of Resporp ané
personally known to me to be the same persons whqu names are
cribec tn the foregoing dnstrument, appeared before me this

in persaor _and severall7f£ckn6@le ed that as such

2. 7. and A8 Aé¢-¢z§¢ they signed and delivered
the sald instrument and €aused-the corpbrate seal of Rescorp to
be affixed therety, pursuant to authority given by the Board of
Directors of Rescorp as their free and voluntary act, and as the
free and voluntary act And deed of Rescorp the General Partner
and the Mortgagor for (he uses and purposes therein set forth.

GIVEN upder my hand aid official/geal this J0AA day of
aA44% . TP

“NOFFICIAL Star "1 L7
SANDRA HARVEY $ N;{a}'? :"Jblicﬁ’ i ™
Notary Pubhe, Stale of limeis  § f /
h:vifg(z" Misson Le Piter Gct. b 1993
(SEAL) e

My Commission Expires:

MDY0944 03/05/92 1216
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STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Pyblic)in angj for, t
and State aforesaid, do hereby cerkify qﬁat ; /

personally known to me to be the .

League Development Corporation, an Illinols corporation ("Chicago
Urban"), being a general partner of 62nd Street Joint Venture, an
Illinois partnership (“General Partner"), which partnership is

the scle general partner of 62ND STREET LIMITED PARTNERSHIP (the
"Mortgagor"), an Illincis limited partnership, ande— ... . .. ..
personally-known--ta me to be the ——— ———_0af Chicago
Drban—and personally known to me to be the same persons whose
names are smbscribed to the foregoing instrument, appeared before

é thig day in person and severally acknowledged that as such
[“g[{'_é vf%?,dg“, j-. _and— they signed and delivered
the said instruaent and caused the corporate seal of Chicago

Urban to be affixed thereto, pursuant to authority given by the
Board of Directors( cf-Chicago Urban as their free and voluntary
act, and as the free ard voluntary act and deed of Chicago Urban,
the General Partner and the Mortgagor for the uses and purposes
therein set forth.

GIYEN under my hand ana officia) seal this 22/ day of
et " i _ 7

-

-

"QFFICIAL SEAL’ /
SANDRA HARVET @
Notary Public, Stiié al 1ingis

P
‘Notary Public "

srps ol 1993

¥y Comm.asicn £
My P L

o P i

(S

My Commission Expires:

MDY0944 03/05/92 1216
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EXBIBIT A

LEASES

AT A0k
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EXHIBIT B

LEGAL DESCRIPTION:

PARCEL 1:

LOTS 8 AND & IN BLOCK 14 IN THE RESUBDIVISION OF THE WASHINGTON
PARK CLUB ADDITION TO CHICAGO IN SECTION 15, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY,
ILLINOIS

PARCEL 2:

LOTS 18..19 AND 20 IN BLOCK 2 IN RESUBDIVISION QOF BLOCKS 11 AND
12 IN %HF RESUBDIVISION OF THE WASHINGTON PARK CLUB ADDITION TO
CHICAGO, A -SUBDIVISION OF THE SOUTH HALF OF THE SOUTH EAST
QUARTER OI' 37CTION 15, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFPAI MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PARCEL 3:

THE SOUTH 7 FEET OF LOT 4 AND ALL QF LOTS 5, €, 7 AND 8 IN BLOCK
6 IN DAVIDSON'S SUBOIVISION OF LOTS 7, 8 AND PART OF LOT 12 IN
WILSON HEALD AND STEEBINS SUBDIVISION OF THE EAST HALF OF THE
SOUTHWEST QUARTER OF SECTION 15, TOWNSHIP 38 NCRTH, RANGE 14,
EAST OF THE THIRD PRINCIFA!l MERIDIAN, THE EAST BOUNDARY LINE OF
SAID PREMISES BEING THE WEGT LINE OF SOUTH PARK AVENUE, IN COOK
COUWTY, ILLINOIS.

PARCEL 4:

LOTS 3% AND 40 IN BLOCK 7 IN THE RLEUBDIVISION OF BLOCKS 11 AND
12 IN THE RESUBDIVISION OF THE WASHTWCTON PARK CLUB ADDITION TO
CHICAGO, A SUBDIVISION OF THE SQUTH 1/2 OF TBE SOQUTHEAST 1/4 OF
SECTION 15, TOWNSHIP 38 NORTH, RANGE 14/ EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCiS,

PARCEL 5:

LOTS 21 AND 22 IN BLOCK 2 IN THE RESUBDIVISION C# BLOCKS 11 AND
12 IN THE RESUBDIVISION OF THE WASHINGTON PARK CLUZ ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOUTH HALF OF THE SQUTH EAST
QUARTER OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 6:

LOTS 19 AND 20 IN BLOCK 4 IN THE RESUBDIVISION OF BLOCKS 1li AND
12 IN THE RESUBDIVISION OF THE WASHINGTON PARK CLUB ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOUTH l1/2 OF THE SQUTHEAST 1/4 COF
SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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PARCEL 7:

LOTS 1 AND 2 IN BLOCK 7 IN THE RESUBDIVISION OF BLOCKS 11 AND 12
IN THE RESUBDIVISION OF THE WASHINGTON PARK CLUB ADDRITICN TO
CHICAGC, A SUBDIVISION OF THE SOUTH HALF OF THE SQOUTH EAST
QUARTER OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 8:
THE SQUTH 2 FEET AND 2 INCHES OF LOT 6, ALL OF LOTS 7 AND 8, AND

LOT 9, (EXCEPT SQUTH 1 3/4 INCHES OF LOT %) IN BLOCK 1 IN ISAAC
PFLAUM'S SUBDIVISION OF LOT & AND THAT PART OF LOT 12 LYING NORTH
OF THE SOUTH LINE OF LOT 6 AFORESAID (PRODUCED TO INDIANA AVENUE)
IN WILSON, HEALD AND STEBBINS SUBDIVISION OF THE EAST HALF (1/2)
OF THE/SOJTHWEST QUARTER (1/4) OF SECTION 15, TOWNSHIP 38 NORTH,
RANGE 14, 2aST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 9:

LOTS 1 AND 2 INBLOCK 5 IN RESUBDIVISION OF BLOCKS 11 AND 12 IN
RESUBDIVISION OF WASHINGTON PARK CLUB ADDITION TO CRICAGO, A
SUBDIVISION OF THE 3C0%d 1/2 OF THE SOUTH EAST 1/4 OF SECTION 15,
TOWNSHIP 38 NORTH, RANGZ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 10:

LOTS 13 AND 14 IN BLOCK 7 IN ([HE RESUBDIVISION OF THE WASHINGTON

PARK CLUB ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTH HALF OF
THE SOUTHEAST QUARTER OF SECTION 135, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIaN, IN COOK COUNTY, ILLINOIS.

ADDRESS COMMONLY KNOWN AS:

PARCEL 1: 6235-6243 South Dr. Martin Luther King, Jr. Drive
PARCEL 2: 6153-6159 Scuth Eberhart Avenue

508-510 East 62nd Street
PARCEL 3: 6224-6234 South Dr. Martin Luther King. Jr. Drive
PARCEL 4: 6200-6206 South Rhodes Avenue

508-517 East 62nd Street

PARCEL 5: 6154-6156 Scuth Rhodes Avenue
514-516 East 62nd Street

PARCEL 6: 6156-6158 South Vernon Avenue
416-418 East 62nd Street

PARCEL 7: £201-6203 South Eberhart Avenue
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807-511 East 62nd Street
PARCEL 8: 6152-6158 South Dr, Martin Luther King, Jr. Drive

PARCEL 9: 6200 Vernon Avenue
417-423 East 62nd Street

PARCEL 10: 6153=-6159 South St, Lawrence Avenue
608~-610 East 62nd Street

PERMANENT INDEX NO.:

PARCEL 1« 20-15-416~008
PARCEL 2: 20-15-410-013
PARCEL 3: 20-15-317-043
PARCEL 4: 2u~15-418-015
PARCEL 5: 20-15-415+031
PARCEL 6: 20-15~408-:026
PARCEL 7: 20~-15-418-001
PARCEL 8: 20-15-317-038; 20-33-317-039
PARCEL 9: 20-15~-416-009
PARCEL 10: 20-15-412-015

KZTL8IZ6

MDY(0944 03/05/92 1216 B-3




