7345663 DB |

UNOFFICIAL, CGOPY

GL187130

Motice: This is a Non-Recourse Third.Mortgage which Becures
A Note which provides for a Balloon Payment

THIRD MORTGAGE
Syt

THIS THIRD MORTGAGE (this "Mortgage"), dated the ¥3th day of March,
1992, by 62ND STREET LIMITED PARTNERSHIP, an Illincis limited partnership
{"Mortgagor"}, to the ILLINCIS HOUSING DEVELOPMENT AUTHORITY, a body potiitic
and corporate established pursuant to the Illinols Housing Develcpment Act,
Laws 1967, p. 1931, constituting Chapter 67-1/2, Sectiecn 301, et. seq.,
Illincis Revised Statutes, as amended and supplemented {the "Act"} having its

principal/c¢ffice at 401 N. Michigan Ave., Chicage, Illinois ("Mortgagee");
WITMNESSETRH:

WHEREAS, Morugagor is the owner of certain real property located at
6235-43 S. King Drivs, 6224-34 S. King Drive, €152-58 5, King Drive, 417-23
E. 62nd Street, 416-)B-E. 62nd Street, S507-11 E. 62nd Street, 508-10 E. &2nd
Street, 515-17 E. 62nd Sireet, 514-16 E. 62nd Street, 608-10 E. 62nd Street,
in Chicago, Cook County, Jilinols, which real property is legally described
in Exhibit A attached heretc and by this reference made a part hereof (the
"Real Estate"); and

WHEREAS, Mortgagee has agreed to make a leoan to Mortgagor (the “Loan") in
the amount of FIVE HUNDRED THOUSANC AND.NO/100 DOLLARS (5500,000.00); and

WHEREAS, contemporaneously with the(execution and delivery hereof,
Mortgagor has executed and delivered to Mdrrgagee its Yortgage Hote
{hereinafter together with any renewals, modi.fications, extensions,
amendments and replacements thereof is referred to as the "Note"), of even
date herewith, as evidence of ite indebtedness to Murtgagee in the principal
gum of FIVE HUNDRED THOUSAND AND HNO/100 DOLLARS ($:100,%C0.00), or so much
therecf as may hereafter be advanced upcen the Loan to Mortgagor by Mortgagea,
with interest thereon at the rates and payable at the times and in the manner
as specified in the llote; provided, however, the final paymert of principal
and interest and all other indebtedness evidenced thereby, .f not soonor
paid, shall be due and payable on the 28th day of February 2017; and

WHEREAS, the Leoan is evidenced, secured and governed by, among nther
things: {a} the Conditional Commitment Letter from Mortgagee to Mortgagor
accepted by Mortgagor on August §, 1991 (the "Commitment“), (b) the Nocz, (c}
this Mortgage, (d} the Regulatory and Land Use Restriction Agreement of even
date herewith executed by Mortgagor and Mortgagee (the "Regulatory
Agreement”) and (e) the Security Agreement of even date herewith executed by
Mortgagor and Mortgagee {(the "Security  Agreement"), This Mortgage, the
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THIS MORTGACE WAS PREPARED BY

AND AFTER RECORDING SHOULD BE
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DIANE SCHUSSEL

Illinois Housing Development Authority
401 N. Michigan, Suite 900

Chicago, Illinois 60611
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Commitment, MNote, Regulatory Agreement, Security Agreement and all other
documents executed by Mortgagor which evidence or secure the Loan are
hereinafter sometimes collectively referred to as the "Loan Documentses."

NOW, THEREFORE, Mortgagor, to secure the {a} payment cof the indebtedness
evidenced by the Note (the "Maortgage Debt"), which Mortgage Debt includes but
is not limited te, (i} so much.thereof as may hereafter be advanced under the
Locan to Mortgagor by Mortgagee, and (ii) other costs and expenses of
HMortgagee, attributable to Mortgagor as determined by Mortgagee, pursuant to
the Note and this Mortgage (all of which payments are set forth in greater
particularity and detail! in the Note and as to which said Ncte shall control
and prevail), such payments to be made all at the rates, times, manner and
place specified and set forth in the Note and (b) performance and observance
of all of the provisions of this HMortgage and the other Loan Documents, does
by these presents GRANT, ALYEN, PLEDGE, HMORTGAGE, WARRANT, AND CONVEY che
Real Estate and all of its estate, title and interest therein unto the
Mortgagee, its successors and assigns (which Real Estate together with the
property described in the next succeeding paragraph is hereinafter referred
to as the "Development”).

TOGETHER «~ith all improvements, tenements, easements, fixtures, and
appurtenancey rereto belonging, and all rents, issues and profits thereof
for so long arn.g cduring all such times as Mortgagor may be entitled thereto
(which are pledged primarily and on a parity with the Real Estate and not
secondarily), incluuing, without limiting the foregoing: {a) if and to the
extent owned ky Mortgegor: all fixtures, fittings, furnishings, appliances,
apparatus, eqguipment And machinery ifncluding, without limitation, all gas and
electric fixtures, radiatoars, heaters, engines and machinery, boilers,
ranges, ovens, elevdatore 7nu motors, bathtubks, sinks, water closets, basing,
pipes, faucets and other dir-cbnditioning, plumbing and heating fixtures,
mirrors, mantles, refrigeratiing plants, refrigeraters, ice—-boxes,
dishwashers, carpeting, furnifture, laundry equipment, cooking apparatus and
appurtenances, and all building raterial, supplies and equipment now or
hereafter delivered to the Develdprent and intended to be inntalled theroeing
all other fixtures and personal proporty of whatever kind and nature av
present contained in or hereafter plLaces in any building standing on the
Development; such other goods, equipment, chattels and personal property as
are usually furnished by landlords in l2tuwing cother premises of the character
of the Develcpment; and all renewals or replacements -hereof or articles in
substitution thereof; and all proceeds and piofits therecf and all of the
estate, right, title and interest of Mortgagnr in and to all property of any
nature whatscever, now or hereafter situated op rhe Development or intended
to be used in connection with the operatiocn therecf; (b) all of the right,
title and interest of Mortgagor in and £o any Ilxtur<s Or personal property
subject to a lease agreement, conditional sale agriement, chattel mortgage,
or security agreement, and all deposits made thereos or therefor, tcgether
with the benefit or any paymentsa now or herecafter made theroon; (¢} all
leases and use agreements of machinery, equipment and ovael personal propurty
of Mortgagor in the categories hereinabove set forth, under which Mortgagor
is the lessee of, or entitled to use, such items; (d} all reies, income,
profits, revenues, royalties, security deposits, bonuses, r.chts, accounts,
accounts receivable, contract rights, general intangibles and ktenefits and
guarantees under any and all leases or tenancies now existing cr ‘icoeafter
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created of the Development or any part thergeof with the right to raceive and
apply the same to indebtedness due Mortgagee and Mortgagee may demand, sue
for and recover such payments but shall not be required to do Bs; (e} all
documents, books, recards, papers and accounts of Mortgager relating to all
or any part of the Development; (f) all judgments, awards of damages and
settlements hereafrer mede as a result of or in lieu of any taking ¢f the
Development or any part thereof or interest therein under the power of
eminent domain, or for any damage (whether caused by such taking or
otherwise) to the Development or the improvements thereon or any part thereaof
or interest therein, including any award for change of grade of streets; (g)
all proceeds of the conversicn, voluntary or inveluntary, of any of the
foregoing into cash or liquidated claims; (h) any monies on depwsit for the
payment of real estate taxes or special assessments against the Development
or for th< oayment of premiums on policies of fire and other hazard

insurance covering the coilateral described hereunder or the Development, and
all proceeds paid for damage done to the collateral described hereunder or
the Developmerc<;) and (i) all the right, title and interest of Mortgagor in
and to beds of tie streets, roads, avenues, lanes, alleys, passages and ways,
and any easements, rights, liberties, heredicaments and appurtenances
whatsoever belonging /to or running with, on, over, below or adjoining the
Real Estate; it being understood that the enumeraticn of any specific
articles of property shail’in no wise exclude or be held to exclude any items
of property not specifically mentioned. All of the land, estate and property
hereinabove described, real,.personal and mixed, whether affixed or annexed
or nct (except where otherwise rereinabove specified) and all rights hereby
conveyed and mortgaged are intendzd so to be as a unit and are hereby
understood, agreed and declared to form.a part and parcel of the Real Estate
and to be appropriated to the use of ‘he Real Estate, and shall be for the
purposes of this Mortgage deemed tc be Fesi Estate and conveyed and mortgaged
hereby. As to the above personal property which the Illinois Uniform
Commercial Code (the “"Code") classifies as fiwxivres, this instrument shall
constitute a fixture filing and financing statenent under the Code.

TO HAVE AND TO HOLD the Develcpment unto Mortgagee, its successors and
assigns, farever, for the purposes and uses herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

Recitals

1. All of the foregoing recitals are incorporated herein and nade a part
hereof by this reference as fully and with the same ferce and effectias.if
repeated herein at length.

Incorporation of Other Documents

2. The other Loan Documents are each hereby incorporated by reference )
herein and made a part hereof, and any default by Mortgagor under any of the
other Loan Documents which 18 not cured within any applicable cure or grace N
period shall constitute a default under this Mortgage.
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Maintenance, Repair and Restoration of
Improvements, Payment of Liens, etc.

3. Mortgagor shall (a) promptly commence, prosecute and complete the
rehabilitation of the Development for which this Loan is made; (b) promptly
repair, restore, or rebuild any buildings or improvements now or hereafter on
the Development which may become damaged or be destroyed; (c) after completion
of the rehabilitation of the Development, keep the Development in good
condition and repair, without waste, and free from mechanics' liens or other
liens or claims for lien subject to Mortgagor's right to contest such liens
as provided herein; (d) pay when due any indebtedness which may be secured by
a lien or charge on the Development gsuperior to the lien hereof, except a
senior lien approved by the Authority, and upon reguest exhibit satisfactory
evidence 0% the discharge of such lien tc Mortgagee; {e) obtain all
governmental approvals required by law for the acquisition, construction,
ownership arnd operation of the Development; (f) complete within a reasonable
time any imprrvements now or at any time in process of erection upon the
Development; {g/ .comply with all requirements of law, municipal ordinances,
or restrictions of récerd with respect to the Development and the use
thereof; (h) after corpletion of the rehabilitation of the Development, make
no alterations in the Dzvelopmbnt without Mortgagee's prior written approval,
which approval shall be-within the sole discretion of the Authority; (i)
suffer or permit neo change in the general nature of the occupancy of the
Development, without Mortgagee'a prior written consent, which congent shall
be within the sole discretion ol the Authority; {j) initiate or acquiesce in
no zoning variation or reclassitiCation of the Development, without
Mortgagee's pricr written consent, 'whish consent shall be within the scle
discretion of the Authcrity; (k) pay 'eacn item of the Mortgage Debt when due
according to the terms hereof or of the(Note,

Representations and Warranties.

4. MOrigagor represents, wWarrants, covenants aud agreeg as follows:

(i) Mortgagor now has and hereafter shall miiitain the standing,
capacity, right, power and lawful authority to own . ihe Development, to
carry on the business of and operate the Develcpment, tg enter into,
execute and deliver to Mortgagee the Loan Documents, t¢_=ncumber the
Development to Mortgagee as provided herein or in the othec Lpan
Documents and to perform all of its obligations and to consumrmate all of
the transactions described in or contemplated by the Loan Documants.

(ii) The execution, deiivery and performance by Mortgagor of anu
under this Mortgage, the Note and the other Loan Documents deoes not and
will not constitute a violation of any applicable laws and does not and
will not conflict with or result in a default or breach of or under or an
acceleration of any obligation arising, existing or created by or under
any agreement, instrument, document, mertgage, deed, trust deed, note,
judgment, order, award, decree or other restriction te which Mortgagor,
or any of the Development is a party or by which Mortgagor, or any of the
Development is bound or any law or regulatory provision affecting
Mortgagor, or any of the Development.
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(iii) The various data and information relating to the Development
and the operation and business thereof, and/or Mortgagor, including,
without limitation, project budgets, financial statements, hooks and
records, and cperating statements, heretofore and from time to time
hereafter delivered by or for Mortgagor to Mortgagee pursuant to the
Regulatory Agreement or otherwise are and shall be correct, complete and
accurate in altl material respects as of the date sc delivered.

(iv) Mortgagor has timely filed and at all times hereafter shall
continue to timely file all federal, state and other governmental tax and
similar returns which they are required by law to file with respect to
Mortgagor and/or the Development and the operation and business thereof,
and all taxes and other sums which are shown to be due and payable as of
the da’v hereof under such returns have been fully paid, and, for such
future Teturns, shall be fully paid when due and payable.

(v) Tu ~he best of Mortgagor's actual knowledge after due and
diligent inguiry, there are no suits, actions or proceedings at law or in
equity or before ~ny gavernmental instrumentality or agency now pending
or threatened against Mortgagor, or the Development, which, in
Mortgagee's reasonable judgment, have or will have a material and adverse
effect on the performinie by Mortgagor of its obligations pursuant to and
as contemplated by the teims and provisions of this Mortgage.

(vi) Mortgagor now possesses and holds and at all times hereafter
shall uzilize all good faith hes? efforts to maintain adequate
properties, interests in properties. leases, licenses, franchises, rights
and governmental and other permics, cortificates, consents and approvale
to conduct and operate the Developmerc jas presently canducted thereon or
as planned as indicated to Mortgagee, ¢nd none cf the foregoing contain
or ghall contain any term or condition macerially burdenscme or
materially different than those possessed of 'held by other parties
conducting or operating a similar business:

(vii) No default or breach has occurred and at all times hereafter noc
default or breach will occur under any agreement, rnsccument or document
for borrowed money by which Hortgagor or the Develeopmeit are or will be
bound or obligated, which default has not or will not be Tured within the
time specified for the cure thereof.

(viii) Except as previcusly disclosed to Mortgagee in writirg; the
location, existence and use of all of the Development is and shall remain
in compliance with all applicable zoning laws, rules, ordinances ard
regulations, and the Development is, and shall be, in compliance with ail
other applicable laws, rules, ordinances and regulations, including but
not limited to, building, zoning, health, safety, OSHA, fire and
environmental laws, and all covenants and restrictions of record
affecting the Premises, and, in addition, none of the Development is in a
flood risk or flood plain area or in a federally designated flood hazard
area other than an area designated as Zone C, an area of minimal
flooding. Such exceptions shall be remedied by the rehabilitation of the

Development.
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. {ix) The Loan and the interest and interest rate, together with any
L and all fees, charges and other payments under this Mortgage and the

' Note, charged under the Note are not in violation of any applicable
statutes, case law, rules, regulations, ordinances or other governmental
reguirements, including, without limitation, applicable usury lawa.

{x) The Development shall be managed and operated at all times by
Mortgagor or a management company approved in writing by Mortgagee. The
management company shall have executed an agreement governing the
management of the Development, which agreement ghall be in form and
gubstance reasonably satisfactory to Mortgagee and said management
company, at the request of Mortgagee, shall sign an agreement in form and
substance reasonably acceptable tc Mortgagee pursuant toc which said
managoemant agreement and the rights of the manager thereunder are made
subject’ and subordinate to the provisions ¢f this Mcrtgage.

(Xi) sorcaagor shall indemnify, defend, and hold HMortgagee harmless,
to the full ‘excent allowed by law, from and againat any and all damage,
loss, cost ana sfxpense, including, but not limited to, reasonable
attorneys' fees./costs and expenses, incurred by reason of or arising
from or on account 5f or in connection with (A) any claims for brokerage
commissions or finders fems arising out of Mortgagor's conduct or alleged
conduct, or {B} any sull or proceeding, threatened, filed and/or pending,
in or to which Mortgagee 14 or may become or may have to hecoma a parcty
by reason of or arising from'oi nn account of or in connecticn with the
indebtedness hereby secured, thz-Develcpment, this Mortgage, the Note or
the other Loan Documents; provided, however, that Mortgager shall have no
obligation to indemnify, defend, and hold Mortgagee harmless from and
against any such damage, loss, cost or 2xpenseé incurred by reason of or
arising from or con account of Mortgagea e qross negligence or willful
misconduct.

{xii) Any and all improvements, fixtures, rquipment and facilities
comprising the Development will be, upon complevinn of the
rehabilitation, and at all times thereafter Mortgeger shall maintain the
same, in good operating condition and repair, ordinary -wear and tear
excepted.

{xiii) Without limiting the effect of any of the foregcing, the
covenants, representations, and warranties set forth in this Morigage
shall be continuing and shall remain true and correct throughoul che term
of the Loan.

Insurance

5. Mortgagor shall keep all buildings, improvements, fixtures and

’ articles of personal property now or hereafter situated on the Development QQ
continuously insured against loss or damage by fire or other hazards and such b;
other appropriate insurance as may be reasonably required by Mortgagee, all .
in form and substance reasonably satisfactory to Mortgagee, including, ES
without limitation of the generality of the foregoing, rent loss insurance, pob
business interrupticn insurance, builder's risk, and flood insurance (if and L
when the Development lies within an area designated by an agency of the <
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federal government as a flood risk area). Mortgager shall also provide
liability insurance with Buch limits for personal injury and death and
property damage as Mortgagee may reasonably require. All policies of
ingurance to be furnished hereunder shall be in forme, companies and amounts
reasonably satisfactory to Mortgagee, with mortgagee loss payable clauses or
endorsements attached to all policies in favor of and in form reasonably
gatisfactory to Mortgagee, including a provision requiring that the coverage
evidenced thereby shall not be terminated or materielly medified without
thirty (30) days prior written' notice to Mortgagee; provided, however, if
Mortgagor secures senicr financing, said insurance policies may name the
senior lenders, as defined in paragraph 10 herein, as losgs payee subject to
the rights of the Authority as a subeordinate mortgagee. Mortgagor shall
deliver all pelicies, including additional and renewal policies, to
Mortgagee, and, in the case of insurance about to expire, shall deliver
renewal policies not lese than thirvy {30) days prior to their respective
dates of expiration. Mortgagor shall immediately relmburse Mortgagee for any
premiums paicd’ for insurance procured by Mortgagee or reasonably deemed
necessary by Moutyagee,

Adjustment of Losses'with Insurer and
Application of Proceeds of Insurance

6. Unless prohibited by one of the Senior Lenders, as defined in
Paragraph 10 hereof, in case ¢t loss or damage by fire or other casualty
absent an existing Default or an event that would become a Default with the
passage of time, Mortgager is authirized to settle and adjust any claim
under insurance policies which insuresagainst such risks subject to the
approval of Mortgagee. If the Mortgagor .is in default at the time of loss or

damage, Mortgagee is authorized to sett.e/ond adjust any claim under
insurance policies which insure against suchiriske. In either case, Mortgagee
in conjunction with Senicr Lenders is authorifed to collect and issue a
receipt for any such insurance money. Such insurance proceeds may be held by
Mortgagee in conjunction with Senior Lenders and within the discretion of
Mortgagee and Senior Lenders, used tc reimburse Mostgagor for the cost of the
rebuilding or restoration of pu:ldings or improvementd.cn the Development.
Wwhether or not such insurance proceeds are adequate for/such purpose,
Mortgagor shall restore and rebuild the Development 8o asita-be of at least
equal value and substantially the same character as immediatoly orior to such
damage or destruction. If the cost of rebuilding, repairing o rpstoring the
building and improvements can reasonably be expected to exceed (s sum of
Fifty Thousand and 0C/100 Dollars (550,000.00), then Mortgagor muec ohtain
the prior written consent of Mortgagee to the plans and specificaticns nf
such work before such work shall be commenced, which consent may not Le
unreasonably withheld or delayed. In any case, where the insurance proceeds
are made available for rebuilding and restoration, such proceeds shall be
disbursed in the manner and under the conditicns that Mortgagee may
reasonably require and conditionad upon Mortyagee being furnished with
satisfactory evidence of the estimated cost of completion thereof and with
architect's certificates, waivers of lien, contractor's and subcontractors’
sworn statements and other evidence of cost and payments so that Mortgagee
can verify that the amounts disbursed from work is free and clear of
mechanics' lien claims. If the estimated cost of completion exceeds the
amount of the insurance proceeds available, Mortgagor immediately shall, on
written demand of Mortgagee, deposit with Mortgagee in cash the amount of
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such estimated excess cost. Nb payment made prior to the final completion of
the work performed shall exceed ninety (%0%) of the value of the work
performed from time to time, and at all times the undisbursed balance of such
proceeds remining in the hands of the disbursing party shall be at least
sufficient to pay for the cost of completion of the work free and clear of
liens. Any surplus which may remain out of said insurance proceeds after
payment of puch cost of building or restoration shall, at the option of
Mortgagee, be applied an account of the amounts next coming due under the
Note, the indebtedness secured hereby or reimbursed to Mortgagor (provided no
Default exists}.

Payment of Taxes, Insurance
Premiums, ltility Charges

7. Morigagor shall pay when due all real estate taxes (except any real
estate taxes wilich Mortgager is contesting as hereinafter provided),
asgessments, waitar rates, sewer, gas or electric charges, Lnsurance premiums
and any impositian sr lien on the Development, and in default thereof
Mortgagee may, at ‘ips option, pay the same. The sum or sums so paid by
Mortgagee shall be arded to the Mortgage Debt and ghall bear interest at the
Default Rate, as stated/ in _the Hote. Mortgagee shall nave the right
to declare immediately duz and payable any amount paid by it for any such
real estate tax, assessment| witer rate, sewer, gaB or electric charge,
insurance premium or impositiod wr lien, whether or not the same shall have
priority over this Mortgage. Moltyagor shall upon written request of
Mortgagee furnish to Mortgagee duplicate receipts evidencing payment of taxes
and assessments, lnsurance premiums arc wtility charges. Notwithstanding the
foregoing, Mortgagor may contest the validity or amcupt of any real estate
taxes in good faith unless and until non-rayment of such taxzes shall
constitute a Default under Paragraph 13({d) *eceof, and provided that such
contest shall prevent the sale cor forfeiture 4f the Development, or any part
thereof or interest therein, to satisfy the samu.or at che option of
Mortgagee, Mortgagor shall deposit an amount deemes necessary by Mortgagee to
pay such taxes should the Mortgagor's challenge fail,

Limitations on Sale, Assignments,
Transfers, Encumbrances and Control

8. (a) Mortgagor shall not sell, convey, transfer, lease >r sublease
fexcept for actual occupancy of a unit in the Development and tned wwnly in
accordance with the terms permitted herein or in the Regulatory Agreament),
mortgage, refinance, assign, pledge, grant 2 security interest, hypctbszvate
or otherwise encumber the Development gr any interest therein or permit the
conveyance, transfer, encumbrance of any part of the Dazvelopment or any
interest in the Development (“pProhibited Transfer”), unless approved in
writing by Mortgagee, except that Mortgagor, with the prior written approval
of an authorized officer of Mortgagee (hereinafter referred to as "Authorized
Dfficer"), may:

{i) grant easements, licenses or rights-of-way cver,
under or uypon the site of the Development, so
long as such easements, licenses or
rights-of-way do nct destroy or diminish the
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value or usefulness of the Development, as
dervermined by Mortgagee end evidenced in writing
by an Authorized Officer;

sell or exchange any portion of the Real Estate
not required for the improvements, provided that
the proceeds derived by Mortgager from the sale
of any such Real Estate shall be at the option
of Mortgagee paid over to Mortgagee and applied
by Mortgagee to reduce the obligations of
Mortgagee incurred in connection with the
financing of the Loan (such payment to Mortgagee
shall also be applied as a mandatory reduction
of the Loan indebtedness).

{iii) Mortgage the Development pursuant to the Senior
Notes described in paragraph 10 herein.

Mortgagee's writ:en“approval as required in this subparagraph (a) shall be
granted, conditioned or withheld as the Mortgagee alone shall determine.

(b) In addition to :huss matters set forth in subparagraph (a) of this
Paragraph 8, any sale, couvevance, assignment, pledge, hypothecation or other
transfer of all or any part of:

{i) any right te manioé or receive the rents and
profits from' the’ Jevelopment; or
any general partnersiin-interest, stock
ownership interest or clher iLnterest in an
entity or perscn ¢omprising Mortgagor {cther
rhan the original Mortgagor/ ramed herein),

ghall be deemed a sale, conveyance, assignment, hypothecation or other
transfer for the purposes of the restrictions imposed by the foregoing
gsubparagraph (a). Furthermore, Mortgagor shall not, withaut the prior
written consent of Mortgagee, permit the tranofer of “copicol® of the
Development to any cther person or legal entity. For the pulposes of the
foregoing sentence, the term "control” shall mean the power Lo Alrect or
cause the direction of the management and policies of the Developrent by the
voting of securities or by contract. Mortgagor agrees that if this Paragraph
8 is deemed to be a restraint on alienation, that it is a reasonable /oae, and
that Mortgagor shall not, without the prior written consent of Mortgag:e
create, effect, consent to, suffer or permit any Prohibited Transfer.

Acknowledgment of Mortgage Debt

%, Mortgagor, within three {(3) days from the date of verbal regquest in
person of an Authorized Officer or a duly authorized representative of
Mortgagee, confirmed in writing, or within five (5) days of receipt of
written notice as provided herein from an Authorized Officer shall furnish to
Mortgagee a written statement duly acknowledged of the amcunt advanced to it
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which is secured by this Mortgage, and/or Mortgagor's calculation of the
amount due to Mortgagee in order to release this Mortgage, and whether any

offsets or defenses =xist against the Morrvgage Debt,
;’23-‘12
M&‘f"‘zx 2 .

Subordination Apd, Akthd. 3-2T 92

p//c;’ Dre Q2187 128

10. This Mortgage shall be subject and subordinpte in all res 8 to
those certain mortgages dated as of f, 1992 and IWVarriunt , 1992,
respectively (the "Senior Mortgages”), between Mortgagor and Community
Investment Corporation and the.City of Chicaga, respectively (the "Senlor
Lenders"), to secure indebtednesses in the original principal amounts of
$4,254,000.00 and $1,450.000.00, respectively (the "Senior Loans"), the
Senior Loans being evidenced by mortgage notes (the "Senior Notes").
Mortgagor will not medify, extend or amend the Senior Notes or Senior
Mortgages, increase the amount of the indebtedness secured thereby, or incur
additional /ncdebtedness secured by a lien against any or all of the Mortgaged
Property without the prior written consent of Mortgagee.

Assignment of Rents and Leases

11, As additional security for the payment of the Hote secured hereby
and for the faithful pertormance of the terms and conditions contained
herein, Mortgagor, subject Lo :he rights of the Senior Lenders, hereby
assigns all cf its right, tivle and interest as landlord in all current and
future leases of the Developmenc and to any rencts due and security depogits
held by Mortgagor under sucn curceqr. or future leases of the Development.
Notwithstanding anything herein tc thp-contrary, 80 long as there exists no
Default, as defined below, Mortgagor ghall have the right to collect all
rents, security deposits, income and prifits from the Development and to
retain, use and enjoy the same.

Nothing in this Mortgage or in any other documents relating to the loan
secured hereby shall be construed to obligate Mortgagee, expressly or by
implication, to perform any of the covenants of any laindlord under any of the
leases assigned to Mortgagee or to pay an sum of money. >r damages therein
provided ta be paid by the landlord, each and all of which covenants and
payments Mortgagor agrees to perform and pay.

Security Interest

12. From time to time whenever demand may be made therefeor by inrtgagee,
Mortgagor, within five (5) days from such demand, shall execute and deliver
to Mortgagee documents sufficient in form and content to grant to Mortgagee a
security interest under the Code, or any document required by the Mortgagee
to confirm the Lean or correct technical defects (or to perfect, or to
continue the perfection of, such security interest} covering the equipment,
chattels, and personal property then or thereafter to be installed in, or
uged in connection with the operation or maintenrance of the physical
improvements on the Real Estate; and any delay, failure or refusal so to do
shall constitute a default under this Mortgage; and all the equipment,
chattels, and personal property aforesaid shall be and remain clear and
unencumbered except by {a) this Mortgage and such security interest under the
Code delivered to Mortgagee and (b) liens and security intereste securing any
of the Senior Loans. Said equipment, chattels, or personal property shall

10




UNOFFICIAL COPY .

not be removed from the lien of this Mortgage. Mortgagor will not attach to
or incorporate into the Oevelopment any personal property which is subject to
a security interest of anyone other than Mortgagee under the Code, other than
the halder of any Senior Hote.

Events of Default

13. The whole of the Mortgage Debt and any other amounts payable to
Mortgagee pursuant hereto shall immediately become due and payable at the
option of the Mortgagee, its successors and assigns, and Mortgagee shall have
the right to an order of court directing Mortgagor to specifically perform
its obligations hereunder (the irreparable injury to Mortgagee and inadeguacy
of any remedy at law being expressly recognized by Mortgagor) without any /
further arcion of Mortgagee, upon the happening of any one or more of the
following evints (each of which is hereipnafter called a “Defauwlit”):

(a) A{feilure in the payment of any inatallment, fee or charge under
the Note within {ifteen (15) days after the same is due;

(b} A defaulZ-in the performance or a breach of any of the ather
warranties representing <ovenants or conditions contained in any of the
provisions of this Mortgags for thirty {30) days after notice thermsof by
Mortgagee to Mortgagor unless of a nature such that default cannot be cured
within 30 days and Mortgagor uiiigently pursuing sald curej

{c) A default by Mortgagor or, if Mortgagor is a trustee, its
beneficiary in the due observance or psrformance of any covenants, agreements
or conditionrs vontainad, required te Le kept or observed under any of the
Loan Documents or any other instrument evidencing, securing or relating to
the Loan not cured within the time, 1f any, - specified therein;

(dy A default, continuing beyond all aurlicable cure periods, if
any, under the finanzing secured by the Senior Morigages (the "Senior
Financings"} and permitting foreclosure thereundar;

(e) Failure on the part of Mortgagor, after completion of the
rehabilitation, to maintain the Development in a rentable'and tenantable
state of repair, after notice cof the cendition of the Develepment is given to
Mortgagor by Mortgagee; or, failure on the part of Mortgagor ti miintain the
Development in a status required by governmental entity after noticn of a
violation of law is given by any governmental entity claiming jurisaiction of
the Development; or failure on the part of Mortgagor to cemply with 2}i or
any of the statutes, requirements, orders or decrees of any Federal, state or
municipal entity relating to the use of the Development, or of any part 5

>

thereof; Py
. v

Uy

(f} Failure to permit Mortgagee, its agents or representatives, at
any and all reasonable times to make inspection of the Development, or to
examine and make copies of the books and records of Mortgagor; z:

lg) If a petition in bankruptcy is filed by or against Mortgagor,
or a receiver cr trustee of the property of Mortgagor is appointed, or Lf
Mortgagor makes an assignment for the benefit of creditors or is adjudged
insolvent by any state or Federal court, except that in the case of an

11
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involuntary petition, action or proceeding for the adjudication as a bankrupt
or for the appointment of a receilver or trustees of the property of Mortgagor
not initiated by Mortgagor, Mortgagor shall have ninety (90) days after the
gervice of such petition or the commencement of such action or proceeding, as
the case may be, within which to obtain a dismissal of such petition, action
or proceeding, provided that Mortgagor is not otherwise in default under the
terma of this Mortgage, including but not limited te, the payment of
interest, principal and any other payments due hereunder;

{h) Failure to comply with the Illinois Affordable Housing Act (P.A.
86-925) effective September 15, 1989 (the "Trust Fund Act”) and the rules
promulgated thereunder, and the Act and any rules and regulations duly
promulgated from time to time by Mortgagee; or

{1y Occurrence of a Prohibited Transfer.

If while dny) insurance proceeds or condemnation awards are being held by
Mortgagee to reinnurse Mortgagor for the cost of rebuilding or restoration of
buildings or improvemznts on the Development, Mortgagee shall ke or become
entitled to, and shali . accelerate the Maturity Date and the Mortyage Debt,
then and in such event, *ortgagee shall be entitled to apply all such
insurance proceeds and coiafemnation awards then held by it to the payment of
the Mortgage Debt, and the asount of any such insurance proceeds and
candemnation awards over the.amrunt of indebtedness then due hereunder shall
be returned to Mortgagor or any party entitled thereto without interest.

Mortgagee's Remedies

14. To the extent provided in this /ortgage and subject to the rights of
the Senior Lenders, the rents, issues and wrrfits of the Development are
hereby specifically mortgaged, granted, pledge:! and assigred to Mortgagee as
further security for the payment of the Murtgage Debt. Upon a Default, the
holder of the Hote and this Mertgaye, as attorwmey-ip-fact of Hortyagor or the
then owner of the Development, shall thereupon be ¢lothed with and shall
possess all the powers, rights, remedies and authority<uf Mortgagor, as the
owner of the Development, with power to institute mortgasge foreclosure
proceedings and power to eject or dispossess tenants and <J rent or lease any
portion or portions of the Development, and Mortgagor shall, on demand,
surrender possession of the Development to the holder of this Modrugage and the
said holder may enter upon the Development and rent or lease the nsue on any
termg approved by it, and may collect all the rents therefrom which/ore due or
become due, and may apply the same, after payment of all charges and expenses,
including the making cof repairs which in its judgment may be necessary. on
account of the Mortgage Debt; and the rents and all leases existing at the
time of guch Defaulrt are hereby assigned to the holder of this Mortgage as
further security for the payment of the Mortgage Debt. In the case of such
Default, the holder of this Mortgage, by virtue of such right to posswession or
as the agent of Mortgager, may dispossess by legal proceedings or other
legally available means any tenant defaulting in the payment to the hclder of
this Mortgage of any rent, and Mortgaqor hereby irrevocably appoints the
holder of this Mortgage its agent for such purpeses. If the Mortgagor of the
Development is occupant of any part of the Development, such cccupant agrees
to surrender possession of the Development to the holder of this Mortgage
immediately upon any such Default hereunder and, if such occupant remains in

12
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possession, the possession shall be as tenant of the holder of this Mortgage,
and such occupant agrees to pay monthly in advance to the holder of this
Mortgage a rental determined by Mortgagee (in its sole diecretion} for the
portion of the Development sc occupied, and in default of so doing, euch
cccupant may also he digpossessed by the usual summary proceedings, Hortgagor
makes these covenants for itself and for any subsequent owner of the
Development, and these covenants shall become effective immediately after the
happening of any such Default sclely on the determination of the then holder
of this Mortgage, who gshall give notice ol guch determinastion to Hortgayor or
the then owner of the Development. In the case of foreclosure or the
appointment of a receiver of rents, the ccvenants herein contained shall inure
to the banefit of the holder of this Mortgage cr any such recelver.

Foreclosur2;, Expense of Litigation

15. Subject to the rights af the Senior Lenders, when the Mortgage Debt,
or any part thereaf, shall become due, whether by acceleration or otherwise,
Mortgagee shall have the right to foreclose the lien hereof for any
indebtedness hereundsr)or part.thereof. In any civil action to foreclose the
lien hereof, there sh:il be allewed and included as additiopal Mortgage Debt
in the order or judgment/ for. sale all expenditures and expenses which may be
paid or incurred by or on Sehalf of Hortgagee for reasonable attorneys' fees,
appraisers' fees, outlays fo. ddcumentary and expert evidence, stenographers’
charges, publication costs, cuscs) (which may be estimated as to items to be
expended after entry of the order or judgment) of procuring all such abstracts
of title, title searches and examinitions, tivie ingurance policies, Torrens
certificates, and similar data and assviances with respect to title as
Mortgagee may deem reasonably necessary eirher to prosecute such civil actions
or to the evidence to bidders at any sale wbich may be had pursuant to such
order or judgment the true conditicn ¢f the rirle to or the value of the
Development, and all other costs Mortgagee incurd in connection with the
foreclosure and Mortgagor's default. All expend.rures and expenses of the
nature in this paragyraph ment:oned, and such expensvs and fees as may be
incurred in the protection of the Development and moinrenance of the tien of
this Mortgage including the reasonoble fees of any attorney employed by
Mortgagee in any litigation or proceeding affecting this Hurtgage or the Note
or the Development, including prebate, bankruptcy and appellate proceedings,
or in preparations for the commencement or defense of any proceeding or
threatened civil actions or proceeding shall be immediately duelant payable by
Mortgagor, with interest thereon at the Defaulc Rate as specifiea in.che Note,
and shall be secured by this Mprtgage. In case of a foreclosure salz.the
Development may be sold in one or more parcels.

If any provision of this Mortgage restricts Mortgagee's rights under the
Illinois Mortgage Foreclosure Act (Ill. Rev. Stat. Ch. 11Q, par. 15-1101 et
seg.), as amended from time to time, or this Mortgage ctherwise doeps not grant
Mortgagee the full advantage, rights or remedies of said foreclosure law,
Mortgage shall be vested with the rights, powers, and remedies of said
foreclosure laws to the full extent permitted by law.

OLTLSTZG
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Application of Proceeds of Foreclosure Sale

16. The proceeds of any foreclesure sale of the Development ghall be
distributed and applied in the follewing arder of priority: firset, on
account of all costs and expensen incident to the foreclonure proceedings,
including all such ltems as are mentioned in the preceding paragraph hereof;
second, all other items which may under the terms hereof constitute secured
indebtedness addirional to that evidenced by tne Note, with interest thereon
as herein provided; third, all accrued interest remaining unpaid on the Note;
fourth, all principal remaining unpaid on the Hote; and fifth, any overplus
to Mortgagor, its successors or assigns, as their rights may appear.

Appointment of Receiver

17. UpZn, or at any time after the filing of a complaint to foreclose
thia Moertgage, the court in which such complaint is filed may appoint a
receiver of t'e Jevelopment, Such appointment may be made either before or
after sale, withlovc notice, without reqgard to the solvency or insclvency of
Mortgagor at the tire of application for guch receiver and without regard to
the then value of theDevelopment or whether the same shall be then occupied
as a homestead or not and Mortgagee hereunder or any holder of the Note may
be appointed as such receiver. Such recelver shall have power to collect the
rents, issues and profits o the Development during the pendency of such
foreclosure suit and, in case 4f) a sale and a deficiency, during the full
statutory period cf redemption, whither there be redemption or not, as well
as during any further times when Mz igagor, except for the intervention of
such receiver, would be entitled to c¢cilwct such rents, issues and profits,
and all other powers which may be necessary or are usual in such cases for
the protection, poessession, control, management and operaticn of the
Development during the whole of said pericds The court from time to time may
authorize the receiver to apply the net incoms .n his hands in payment in
whole or in part of: (a) the Mortgage Debt, cr /by any Jjudgment or order
foreclosing this Mortgage, or any tax, special assfsspent or cother lien which
may be or become supericr ts the lien hereof or of ouci decree, provided such
application is made prior toc a foreclosure sale of the Development; (k) the
deficiency in case of a sale c¢f the Development and deficiency thereunder.

Rights Cumulative

18. Each right, power and remedy herein conferred upon Mortgrge=.is
cumulative and in addition to every other right, power or remedy, expiess or
implied, given now or hereafter existing, at law or in equity, and each and
every right, power and remedy herein set forth or otherwise so existing may
be exercised from time to time as often and in such order as may be deemed
expedient by Mortgagee, and the exercise or the heginning of the exercise of
one right, power or remedy shall not be a waiver of the right to exercise at
the same time or thereafter any other right, power or remedy, and no delay or
omiggion of Mortgagee in the exercise of any right, power or remedy accruing
hereunder or arising otherwise shall impair any such right, power or remedy,
or be construed to be a waiver of any default or acquiescence therein,
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Effect of Extensions of Time

19. If the payment of the. Mortgage Debt or any part thereof is extended
or varied or if any part of any security for the payment of the Mcrtgage Debt
is released or additional security is taken, all persons now or at any time
nereafter liable therefor, or interested in said Development, shall be held
to agsent to such extension, variation, or taking of additicnal security or
release, and their liability and the lien and all provisions hereof shall
continue in full force, the right of recourse against all such persons being
expressly reserved by Mortgagee, notwithstanding such extension, varlation,
taking of additional security or release,

Mortgagee's Right of Inspectiocn

20. Morigagee, its representatives, agents and employees, shall have
the right to inspect the Development at all reasonable times and access
thereto ghall e permitted for that purpose.

condemnation

21. If part of the Jevelopment is taken by or sold to any municipal,
Federal or state entity or/any other entity having the power of eminent
domain (under eminent domain prhceedings or under bona fide threat of eminent
domain proceedings), and in the event the remaining portion cf the
Development can be restored, ip-wicle or in part, and the Development eo
restored will produce sufficient insome to meet the then existing obligations
(after the reduction hereinafter describad) of Mortgagor under this Mortgage
and the Note, all as determined by Mortgagee, the proceeds of such taking or
sale, if sufficient for the purpose (or, i’ not sufficient by itself, then
if, together with funds provided by Mortgago:, sufficient for the purpose)
and to the extent necessary for the purpese, shéil be made avalilable to
Mortgagor for such restoration. Such restoration shall be made in a manner
approved by Mortgagee and such governmental eptity is.may then have
jurisdiction. If as a result of such sale or taking, rne rental income,
thereafter receivable from the remaining porticn of the Development, wili be
diminished, the periodic Mortyage payment of principal end interest shall be
reduced to that amount which will amortize the then remaining unpaid balance
of the Mortgage Debt (said unpaid balance reflecting the recustion resulting
from the application of all or part of said proceeds toward prepaynent of the
Mortgage Debt) over the then remaining portion of the original tcer of the
Note in substantially equal payments. If the entire Development ig ¥aken by
or sold to any municipal, Federal or state entity or any other entity having
the power of eminent domain {under eminent domain proceedings), the pruceeds
of such taking or sale shall be applied as hereinafter set forth in this
Paragraph 21. Mortgagor shall not approve or accept the amount of any
condemnation award or sale price without approval by Mortgagee of such amount
confirmed in writing by an Authorized Officer. If Mortgagor dees not

diligently pursue any such actual or threatened eminent domaln proceedings P
and competently attempts to obtain a proper settlement or award, Mortgagee, A
at Mortgagee's option, may take such steps, in the name cf and in behalf of pg
Mortgagor, as Mortgagee deems necessary to cbtain such settlement or award, )]
and Mortgagor shall execute such instruments as may be necessary to enable ~J]
Mortgagee to represent Mortgagor in gaid proceedings. The proceeds of any -

guch taking or sale shall first be applied toward payment of appraisers’ Eg
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feen, reasonable attorneys' fees, court coste and other reasonable expenses
incurred by Mortgagor or Mortgagee, as the case may be, in collecting such
proceeds; next toward satisfaction of the Mortgage Debt; and the remainder,

if any, to Mortgagor,

Release upon Payment and Discharge
of Mortgagor's Obligations

22. Mortgagee shall release this Mortgage and the lien therecf by proper
instrument upon payment and discharge of the Mortgage Debt.

Giving of Notice

23. “apy notice which any party hereto may desire or may be required to
give to any other party hereto shall be in writing, and 5nall be deemed given
(i) if and when personally delivered, (ii) upon deposit with the delivering
entity if seri nv a local messenger or overnight courier addressed to a party
at its address e+ forth below, or (Lii) upon proper pousting and deposit with
United States Poscal Service registered or certified mail, postage prepaid,
addressed to a partv at its address set forth below, or at such other place
as such party may have (designared to all other parties by notice in writing
in acccrdance herewith (but service or delivery of courtesy copies not in
accordance herewith shall nbt Le a default hereunder):

If to Mortgagor: 62nd Street Limited Partnership
c/o 62nd Street Joint Venture
One East Wacker Dr., Suite 2900
chicago, Illinois 60501
ALnn: llerman Fangz

ce: Aaeck, Mahin L Cate
2335, Hacker Dr., 8lrd Fl.
Searg Tuwer
Chicagse, Illincis 606086
Artn: Mary Burns

Chicago Equity fund 1991
Partnership

cfo Chicago Equivy Fund, Inc.
24 W. Erie Street

Chicago, 1L 60610

If to Morcgagee: Illinois Housing Development
| Authority
401 N. Michigan Ave,, Suite 900
Chicago, IL 80611
Attention: Legal Department

Except as otherwise specifically required herein, notice of the exercise of
any right or option granted to Mortgagor by this Mortgage is not required to

be given.
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Waiver of Notice

24. No action for the enforcement of the lien or of any provision hereof
shall be subject to any defense which would not be geod and available to the
party interposing such defense in an action at law upon the Note hereby
secured.

Waiver of Statutory Rights

25. Mortgagor shall not apply for or avail itself of any appraisal,
valyation, stay, extension or exemption laws, or any so-called "Moratorium
Laws,"” now existing or hereafter enacted, in order to prevent or hinder the
enforcement or foreclosure of this Mortgage, but hereby waives the benefit of
auch laws. Mortgagor for itself and all who may c¢laim through or under it
walves any and all right to have the property and estates comprising the
Development murshalled upon any foreclosure of the lien herecf and agrees
that any court_tiaving jurisdiction to foreclose such lien may order the
Development sold us an entirety. Mortgagor dees hereby expressly walve any
and all rights of raedemption under any order or decree of foreclosure of this
Mortgage on behalf of Mortgagor, the trust estate and all persons
beneficially interested therein, and each and every person except decree or
judgment creditors of the Mortgagor in its representative capacity and of the
trust estate, acguiring any in:eresat in or title to the Development
gubsequent tao the date of chiy sortgage.

Furnishing of Financial Statemente o Mortgagee

26. Mortgagor shall keep and maiatain books and records of account in
which full, true and cerrect entries shali be made of all dealings and
transactions actions relative to the Develcprant, which books and records of
account shall, at reascnable times, and on reaconable notice, be open to the
inspection of Mortgagee and its accountants and ~ther duly authorized
representatives. Such books of record and account/anall be kept and
maintained in accordance with (a) Mortgagor's income Yax accounting practice
consistently appiied and (b) such additional requireman:8 as Mortgagee may
reasonably require,

Filing and Recording Fees

27. Mortgagor will pay all filing, registration or recording /izes, and
all expenses incident to the execution and acknowledgment of this Murtgage
and the other Loan Documents and all Federal, state, county, and municipal
taxes, and other taxes, duties, imposts, assessments and charges arising out
of or in connection with the execution and delivery of this Mortgage and the
other Loan Documents.

Effect of Changes in Laws Regarding Taxation

28. In the event of the enactment after this date of any law of the State
of Illinois deducting from the value of the Real Estate for the purpose of
taxation any lien thereon, or impusing upon Hortgagee the payment of the
whole or any part of the taxes or assessments or charges or liena herein
required to be paid by Mortgagor, or changing in any way the laws relating to
the taxation of mortgages or debts secured by mortgages or Mortgagee's
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interest in the Development, or the manner of collection of taxes, B0 as to
affect this Mortgage or the debt secured hereby or the holders thereof, then,
and in any event, Mortgagor, upon demand by Mortgagee, shall pay such taxes
or assBessments, or reimburge Mortgagee therefor; provided, however, that if
in the opinion of counsel for Mortgagee (a) it might be unlawful to reguire
Mortgagor to make such payment or (b} the making of such payment might result
in the imposition of interest beyond the maximum amount permitted by law,
then and in such event, Mortgagee may elect, by notice in writing given to
Mortgagor, to declare all of the indebtedness secured hereby to be and become
due and payable immediately on the giving of such notice.

Business Purpose

29. Mortgagor recognizes and agrees that the proceeds of the loan
gecured by this Mortgage will be used for the purposes specified in Paragraph
6404 of Chapter 17 of the Illinois Revised Statutes, and that the principal
obligation secured hereby constitutes a “"business loan" within the purview of

said paragraph.

Miscellaneous

30. This Mortgage and all provisions hereof, shall extend to and be
binding upen Mortgagor and ihs successors, grantees and assigng, any
gubseguent owner or owners oi-the Development and all persons claiming under
or through Mortgager, and the wegd-"Mortgagor” when used herein shall include
all such persons and all persons ltiinle for the payment of the Mortgage Debt
or any part thereof, whather or not such persons shall have executed said
Note or this Mortgage. The word "Mortgagee" when used herein shall include
the successcrs and asaigns of the Mortgager named herein, and the holder or
holders, from time to time, of the licte melured hereby.

1f one or more of the proviaions contained®isi this Mortgage or the Note
gecured hereby or in any of the other Lean Documents thall fer any reasan be
held to be invalid, illegal or unenforceable in any.respect, such invalidity,
illegality or unenfeorceability shall, at the option of/Mortgagee, not affect
any other prevision of this Mortgage, and this Mortgage 5shAll be construed as
if such invalid, illegal or unenforceable provision had rever been contained
herein or therein. This Mortgage, the Note and the other Lcah Decuments are
to be construed and governed by the laws of the State of Illinouls.

Mortgagor shall not by act or omission permit any building or ctlier
improvement on the Development not subject to the lien of this Mortgege *o
rely on the Development or any part thereof or any interest therein to
fulfill any municipal or governmental requirement, and Hortgagor hereby
assigns to Mcrtgagee any and all rights to give consent for all or any
portion of the Development or any interest therein to be used. Similarly, no
building or other improvement on the Development shall rely on any premises
not subject to the lien of this Mortgage or any interest therein to fulfill
any governmental or municipal requirement. Mortgagor shall not by act or
omission impair the integrity of the Development as a single zoning lot
separate and apart from all other premises.

OLTLETZGH
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Mortgagee shall have the right at its option to foreclose thls Mortgage
subject te the rights of any tenant or tenants of the Development and the
failure to make any such tenant or tenants a party defendant to any such
civil action or to foreclose their rights will not be asserted by Mcortgagor
as a defense in any civil action instituted te collect the Mortgage Debt, or
any part therecf or any deficiency remaining unpaid after foreclosure and
gale of the Development, any statute or rule of law at any time existing to
the contrary notwithstanding,

At the option of Mortgagee, this Mortgage shall beccme subject and
subordinate, in whole or in part (but nct with respect to priority of
entitlement to insurance proceeds or any award in condemnation) to any and
all leases upon the execution by Mortgagee and recording or registering
thereof ., at any time hereafter, in the office wherein thig Mortgage wag
recorded or registered, of a unilateral declaraticn to that effect,

Mortgagor on _written request of Mortgagee will furnish a signed statement

of the amount o ‘Lhe Mortgage Debt and whether or not any default then exists
hereunder and specii{ving the nature of such default or defaults.

Security Agreement

31. Mortgagor and Mortgag:e agree that this Mortgage shall constitute a
Security Agreement within the/meaning of the Code with respect to any
property included in the definivicn herein of the word “UDevelopment,” which
property may not be deemed to forr & part of the Real Estate or may not
constitute a "fixture" {within the mesning of Section 9~313 of the Code},
and all replacements of such property,.. =substitutiens for such property,
additions to such property, and the procegds thereof (said property and the
replacements, substitutions and additions tnureto and the proceeds thereof
being sometimes hereinafter collectively refsrsad to as the "Cellateral”),
and that a security interest in and to the Coilzteral is hereby granted to
Mortgagee to secure payment of the Mortgage Debt end to secure performance by
Mortgagor of the terms, covenants and provisions heresf.  All of the terms,
provisions, conditions and agreements contained in this Mortgage pertain and
apply to the Collateral as fully and to the same extent se-to any other
property comprising the Premises; and the following provisicis of this
paragraph shall not limit the applicability of any other provigian of thia
Mortgage but shall be in addition thereto:

{a) Mortgagor (being the Debtor as that term is used in the Codej im and
will be the true and lawful owner of the Collateral, subject te e Jiens,
charges or encumbrances other than the lien hereof, other liens anc
encumbrances benefitting Mortgagee and the holder(s} of any mortgage(s)
permitted under Paragraph 10 hereof, and any other liens permitted here-~

under,

(b) The Collateral is to be used by Mortgagor solely for business
purposes.

{¢) The Collateral will be kept at the Premises, and, except for any
obsolete collateral, will not be removed therefrom without the consent of
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{being the Secured Party as that term is used in the Cocde}. The
Ccllateral may be affixed to the Real Estate but will not be affixed to
any other real estate.

Mortgagee

{d) Upon a Default hereunder, Mortgagee shall have the remedies of a
secured party under the Code, including without limitation, the right to
take immediate anrnd exclusive possession of the Collateral, or any part
therecf, and for that purpose may, so far as Mortgagor can give authority
therefor, with or without judicial process, enter (Lf this can be done
without breach of the peace) upon any place which the Collateral or any
part thereof may be situated and remove the same therefrom (provided that
if the Collateral is affixed te real estate, such removal shall be
subject to the conditions stated in the Code); and Mortgagee shall be
entitled to hold, maintain, preserve and prepare the Cocllateral for sale,
until disposed of, or may propose to retain the Collateral subject to
Mortgagor's right of redemption in satisfacrtion of Mortgagor's
obligations, as provided in the Code. Mortgagee may (i) render the
Collateral unusable without removal, (ii) dispose of the Collateral on
the Premises, or (iii) require Mortgagor to make it available to
Mortgaaee for ivs possession at a place to be designated by Mortgagee
which isc reasonably convenient to both parties. Mortgagee will give
Mortgagosr at least ten (10) days notice of the time and place of any
public /gale of the Collateral or of the time after which any private sale
cor any co:har intended disposition thereof is made. The reguirements of
reasonable notice shall be met Lf such notice is mailed, by certified
United Stater mail or eguivalent, postage prepaid, to the address of
Mortgagor herzidwfrer sec forth at least ten (10} days before the time of
the sale or disposition. Mortgagee may buy at any public sale and, if
the Collateral is of a type customarily sold in a recognized market or is
of a type which is the subject of widely distributed standard price
quoatations, Mortgagoee nmay buy at private sale. Any such gale may be held
as part of and in conjunction with any foreclosure sale of the Premises,
the Premises including the CTellaceral to pbe sold as one lot if Mortgagee
so elects. The net procs:ede realized upon any such dispositicen, after
deduction for the expenses o' retaking, holding, preparing for sale,
selling or the like and the Jed¢sonakle attorney's fees and reagonable
legal expenses incurred by Mcrcuaagee, shall be applied againstc the
indebtedness hereby gecured in juch order or manner as Mortgagee shall
select. Mortgagee will pay to Mortgegor any surplus realized on such

disposition.

The terms and provisions cantained ir this Paragraph 31 shall, unless

(g)
teymeanings and be construed as

the context otherwise reqgulres, having
provided in the Code.

{h) This Mcrtgage is intended to be a finaw.ing sStatement within the

purview of the Code with respect to the Collatrira. and the goods

described herein, which goods are or may become.fjxtures relating Lc the )
Premiges. The addresses of Mortgagor {(Debtor) and mortgagee (Secured &
Party) are hereinafter set forth,. This Mortgage iz “o be filed for B
record with the Recorder of Deeds of the County where /<he Premises is ¥ >
located. Mortgagor 1s the record owner of the Premises. L)
[

%

o
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In the event of a Default under this Mortgage, Mortgagee, pursuant to the
appropriate provisiong of the Code, shall have the option of proceeding as to
both real and personal property in accordance with ite rights and remedies
with respect to the real property, in which event the default provisions of
the Code shall not apply.

32, The failure or delay of Mortgagee or any subsequent holder of the
Note and this Mortgage to agsert in any one or more instances any of its
rights hereunder shall not be deemed or construed a waiver of such rights.

33. At all times, regardless of whether any lcan proceeds have been
disbursed, this MHortgage secures as part of the Mortgage Debt the payment of
all loan commissions, service charges, liquidated damages, attorneys' fees,
expenses _and advances due to or incurred by Mortgagee in connection with the
Mortgage Sebt, all in accordance with the Note and this Mortgage; provided,
however, tnet in no event shall the total amount of the Mortgage Debt,
including ledp proceeds disbursed plus any additional charges, exceed three
times the facCe-ziwunt of the Note. All such advances are intended by the
parties hereto tu Leca lien on the premises from the time this Mortgage is
recorded, as proviced in the Foreclcsure Act.

34. This Mortgage, .ro the extent inconsistent with the Act and the Trust
Fund Act, shall be governed by the Act and the Trust Fund Act, and the
rights and obligations of tre parties shall at all times be in conformance
with the Act and the Trust Fund /rct,

35. Without the prior written consent of Mortgagee, this Note secured by
this Mortgage may not be prepaid in wnole or in part pricr to the Maturity
Date (as defined in the Note} of the Loin,

36. The provisions of the Rider to Junicr Mortgage and the Chicago
Equity Fund Mortgage Loan Rider attached hereto/are hereby incorporated
herein and made a part hereof by this reference.

37. It is expressly acknowledged and agreed thal all righta,
obligations, remedies, agreements, and other terms ana rroviaions herein
contained or arising hereunder are subject and subordinaic, in all raupecta,
to the rights, obligaticns, remedies, agreements, and other verms and
provisions set forth in, or arising under, any and all instrumfnty and
documents evidencing and/or securing certain loans made or to beo-inias by the
City of Chicage, through its Department cf Housing and the Communily
Investment Corporation (collectively, "Primary Lenders") in connectian with
the rehabilitation of the Real Estate, which loans shall be in the aggregate
original principal amounts of $556,885,000.00 and $4,254,000.00 respectively.
Without limitation on the foregoing, this instrument is expressly subject and
subordinate to that certain Construction Loan Mortgage and Security Agreement
with Collateral Assignment of Leases and Rents, Junior Mortgage and Security
Rgreement, and the Regulatory RAgreement, dated approximately concurrently
herewith executed by Mortgager to and for the benefit of Primary Lenders
{including all rights, obligations, remedies, agreements other terms and
provisions therein contained).
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The Leoan is a non-recourse obligation of Borrower. Neither Borrower

k19
nor any of lte general and limited partners, nor any other party shall have
any personal liability for repayment of the Lean. The sole recourse of

Lender under the Laan Documents for repayment of the Leoan shall be the
exercise of ite righte against the Development and related security

thereunder.
IN WITNESS WHEREOF, Mortgagor has signed and delivered this Mortgage as
of the date first set forth above.

628D STREET LIMITED PARTNERSHIP,
an Illinois limited partnership

62nd Street Joint Venture
By: Rescorp Development, Inc.
Its: General Partner

By:

By: Chicago Urban League
Development Corporation
General Partner

LU

By: (Jl’ﬁg // :Ff&

- /(fr 7es ;d@a7

HTFOO3THIRDMORT .LSR({TF/cbk)
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STATE OF ILLINOIS

COUNTY OF COOK

1, the undersigned,” ! ic i We Cdupty and State
aforesaid, do hereby céfti , ., personally
known to me to be the {&ﬂé&i respgctively, of RESCORP

DEVELOPMENT, INC., each of whom are pérsonally own to be to be the same
persons whose names are subscribed to the foregoing instrument, appeare
hefore me thie day in person and acknowiedgezgthat they aigned an d,iggﬁfe
the said instrument in their capacities as and )jj

of RESCOP? DEVELOPMENT, INC., as their free ‘and voluntary act ahfl deed and as

the free ans-.voluntary act and deed of RESCORP DEVELOPMENT, 1INC., for the
uses and purposes therein set forth. al’ 4

Given unse2i my hand and official seal this 4 day of /WM,

"OFFICIAL /SEAL”

SANDRA “1iARYEY
Notary Pudliz, Stata Ot ¥uindis Notary Publi‘c
My Commission Expures Oct, 6, 1982

d

- L e e et s e - m

e e e e T

3 ’ o
My Commission expires:

STATE OF ILLINOIS

COUNTY OF COOK
g

I, the underaigneeii, a Netary P/l:?li %rnd for the Tounty and State
aforesaid, do hergby/certify that manuﬂ;“_, personally known
to me to be thebj& ang — pespectivaily, of CHICAGO URBAN
LEAGUE DEVELOPMENT CORP., each of whom are personally knowi to be te be the
game persons whose names are subscribed to the forpgoing instrument, appeared
before me this day in person and acknowledgpd :h;thy signed 4nd delivered
the said instrument in their capacities as &/M! aad -t
of CHICAGO URBAN LEAGUE DEVELCPMENT CORP., as their free and voluntary act
and deed and as the free and voluntary act and deed of CHICAGQ URBAN (LEAGUE
DEVELOPMENT CORP., for the uses and purposes therein._r'sg 7 for ;h.

i "ﬂ-’{ i/

Given under my hand and cofficial seal this

"OFCIAL SEALY
SANDRA MARYEY .
| ) Notary Public
Notary Puttic, State of likinais y

frig ot 5, 1993
LEEE
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RIDER TO THIRD MORTGAGE DATED MARCH 13, 1992
BY AND BETWEEN 62ND STREET LIMITED PARTNERSHIP ("MORTGAGOR")
AND ILLINOIS HOUSING DEVELOPMENT AUTHORITY ("MORTGAGEE")

The undersigned mortgagor is executing simultaneously herewith that
certain Third Mortgage (the "Mortgage") in connection with the loan in the
amount of FIVE HUMDRED THOUSAND AND NO/100 DOLLARS {$500,000.00) being made to
Mortgagor. In consideration of the respective covenants cf the parties
contained in the Mortgage, and for other good and valuable consideration, the
receipt, adequacy and sufficiency of which are hereby acknowledged, Mortgagor
and Mortgagee further mutually agree as follows:

R-1 Sgenior Mortgage. Mortgagor has executed and delivered to Community
Investment-Corporation and Tity of Chicago (i) those certain nctes in the
original principal amount of §4,254,000.00 and §$1,450,000.00, respectively
("Senior Notes"js (ii) those certain first mortgage executed by Mortgagor in
favor of Commutiiiy) Investment Corporation and second mortgage exacuted by
Mortgagor in favor/cf City of Chicago in original principal amounts of
$4,254,000.00 and $4,450,000.00, dated March _|, 1992 and March.3(,

1992, respectively, and cecorded with the Recorder of Deeds of Cook County,
illinois ("Senior Mortgazes"): (lii) various other documentg in connection
with or securing the Senior lwoues {collectively, the "Senior Loan
Documents"). Mortgagee acknowledges that this Mortgage is junior and
subordinate to the lien of the Senior Mortgages.

R-2 Mortgagor's Covenants wit(y Respect to Senior Instruments.

{a} Mortgagor covenants and agrres to comply with all of the terms

and provisions of the Senior Notes, Seninr Mortgages and Senior Loan
pocuments (collectively, "Senior Instrumzn:g").

(b} Mortgagor shall give Mortgagee a-copy.-nf all notices given
Mortgagor with respect to any of the Senior Initruments within five
{5y days after receiving such notice.

{¢) Mortgagor shall not, without the prior writte:a censent of
Mortgagee enter into any modification, extension, amendment, agreement or
arvangement in connection with any of the Senior Notes, Serior Mortgages
or other Senior Loan Documents,

R-3 Default under Sepnior Instruments; Mortgagee's Right_to Cure. 'If
Mortgagor ig declared by the holder of the Senior Instruments to be in dafault
with respect to any requirement of any of the Senior Instruments, Mortgagor
agrees that said default shall constitute a Default hereunder. Upon the
occurrence of such Default, in addition to any cther rights or remedies
available t¢ Mortgagee, Mortgagee may, but need not, make any payment or
perform any act required to cure or attempt tg cure any said default under any
of the Senior Instruments Ln any manner and form deemed expedient by
Mortgagee. Mortgagee shall not be responsible for determining the validity or
accuracy of any claim of default made by the mortgagee under the Senior
Instruments and the payment cf any sum by Hortgagee in curing or attempting to
cure any alleged default or omission shall be presumed conclusively to have
been reasonable, justified and authorized. Mortgagor hereby grants to
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Mortgagee an irrevocable power of attorney, which power of attorney is
coupled with an interest, for the term of this Mortgages to cure any default
or forfeiture which may occur under the Senior Mortgages. MHortgagor further
agrees to execute a formal and recordable power of attorney granting such
right at any time during the existence of this Mortgage if requested by
Mortgagee. All monies paid by Mortgagee in curing any default under the
Senior Instruments, including attorneys® fees and costs in connection
therewith, shall bear interest from the date or dates of such payment at the
Default Rate as described in the Note, shall be paid by Mortgagor to
Mortgagee on demand, and shall be deemed a part of the Mortgage Debt and
recoverable as such in all respects. Any inaction on the part of the
Mortgagee ahall not be construed as a waiver of any right accruing to
Mortgagee on account of any Default hereunder.

R-4 Mortgizde:'s Right to Prepay Senicr Note. In the event of a Default
hereunder, Mortgaje: may prepay the entire balance due under the Senior Notes,
and any prepayment fezs or penalty incurred by Mortgagee in connection with
such prepayment shall rgar interest from the date of such payment at the
Default Rate, as describrd)in the Hote, shall be paid by Mortgagor toe
Mortgagee upon demand, anashall be deemed a part of the Mortgage Debt and
recoverable in all respects.

HTFOO3THIRD MORT.LSR(TF/cbk)
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CHICAGO EQUITY FUND
MORTGAGE LOAN RIDER

This Chicago Equity Fund Mortgage Loan Rider ("Rider") is attached to and
made a part of this Third Mortgage and certain other Loan Documents, all as
defined in the Mortgage, evidencing and securing a lcocan in the amount of FIVE
HUNDRED THOUSAND AND NO/100 DOLLARS ($500,00G.C00) (the "Loan") made by the
Illinoia Housing Development Authority ("lLender”) from funds that are not the
product of any bond issuance or otherwise obtained from Federal funde to 62nd
Street Limited Partnership, an Illinois limited partnership ("Borrower") for
the rehabilitation of 10 multifamily residential buildings lccated in the
West Woodlawn community cf Chicago (the "Project"). The limited partnership
providips equity for the Preject, whether Borrower or another entity, is
gometimes roferred te herein as the "Partnership" and the Amended and Restated
Articles of (L mited Partnership forming or continuing the Partnershlp are
referred to barrin as the "Partnership Agreement."

The parties jesetc agree that the following covenants, terms, and
conditions shall be art of and shall modify or supplement each of the
documents evidencing, gacuring, or governing the disbursement of the Loan (the
"Loan Documentsa™), and that in the event of any inconsistancy or conflict
between the covenants, term3, und conditions of the Locan Documents and this
Rider, the following covenanty, terms, and conditions shall control and

prevail:

1. The Loan is a non-reccurse obligicion of Borrower. MNeither Borrower nor
any of its general and limited partrers {or, if Borrower is not the
Partnership, the general and limited’rartners of the Partnership), nor
any other party shall have any personzi liability for repayment of the
Loan. The sole recourse of Lender under’ hne Loan Documents for repayment
of the Loan shall be the exercise of its rcignts against the Project and

related security thereunder,

2. Neither the withdrawal, removal, replacement, ani/or addition of a
general partner or minority limited partner of the Partnerohlp pursuant
to the terms of the Partnership Agreement, nor the w.thdrawal,
replacement, and/or addition of any of its limited partaers' component
partners, shall constitute a default under any of the Loan Drcuments,
and any such actions shall not accelerate the maturity of the loan,
provided that any required substitute general partner is reasonsibly
acceptable to Lender and is selected with reascnable promptness.

3. 1f a monetary event of default occurs under the terms of any of the Loan
Documents, prior to exercising any remedies thereunder Lender shall give
Borrower and each of the general partners of the Partnership and the
Chicago Equity Fund 1991 Partnership, as identified in the Partnership
Agreement, simultaneous writtern notice of such default. Borrower shall
have a period of seven ({7) days after such notice is8 given within which
to cure the default prior to exerclise of remedies by Lender under the

Loan Documents.

3. If a non-monetary event of default occurs under the terms of any of the
Loan Documents, prior to exercising any remedles thereunder Lender shall
give Borrower and each of the general partners of the Partnership and the
Chicago Egquity Fund 1991 Partnership, as identified in the Partnership

26
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Agreement, simultaneous written notice of such default. If the default
is reasonably capable of being cured within thirty (30} daye, Borrower
shall have such period to effect a cure prior to exercise of remedies by
Lender under the Loan Documents. If the default is such that it is not
reasonably capable of being cured within thirty (30} days, and if
Borrower (a) initlates corrective action within said pericd, and (b)
diligently, continually, and in good faith worke to effect a cure as soon
as poasible, then Borrower ghall have such additional time as is
reasonably necessary to cure the default prior to exercise of any
remedies by Lender. In no event shall Lender be precluded from
exercising remedies if its security becomes or is about to become
mateliially jeopardized by any failure to cure a default or the default is
not cured within ninety {90) days after the first notice of default is

given,

In the event_uf any fire or other casualty to the Project or eminent
demain proceedirigs resulting in condemnation of the Project or any part
thereof, Borrowes shall have the right to rebuild the Project, and toc use
all available insurance or condemnation proceeds therefor, provided that
(a) such proceeds are sufficient to keep the Loan in balance and rebuild
the Project in a manner(that provides adeguate security to Lender for
repayment of the Loan or ¢ such preceeds are insufficient then Borrower
shall have funded any deficjency, (b) Lender shall have the right to
approve plans and specificaticis for any major rebuilding and the right
to approve disbursement of insurasncCe or condemnation proceeds for
rebuilding under a construction ezcrsw or similar arrangement, and (c) no
material default then exists under vhasLoan Documents. If the casualty
or condemnation affects only part of the Project and total rehuilding is
infeasible, then proceeds may be used for raortial rebuilding and partial
repayment of the Loan in a manner that provides adequate security to
Lender for repayment of the remaining balance Of ‘the Loan.

There shall be no default for construction or rehakllitation delays
beyond the reasonable control of Borrower, provided that such delays do
not exceed sixty {60) days.

In any approval, consent, or other determination by Lender(required under
any of the Loan Documents, Lender shall act reascnably and i1n/gmud
faith.

Lender hereby indicates its consent to the following liens and
encumbrances with respect to the Project: [(a) that certain first
mortgage loan from Community Investment Corporation to Borrower in the
original principal amount of $4,254,000.00, together with all documents
evidencing and securing such loan; (b) that certain second mortgage loan
from the City of Chicago in the coriginal principal amount of
$1,450,000.00, together with all documents evidencing and securing such
loan; (c) that certain Regulatory Agreement of approximately even date
herewith between Borrower and the City of Chicage; {(d) residential
leages entered into in the ordinary course of business of the
Development, to the extent consistent with the provisione of the
Regulatory and Land Use Restrictlion Agreement between Borcrower and
Lender; (e) that certain CDBG Float loan from the City of Chicago to
the Borrower in the original principal amount of $5,435,000.00, together
with all documents evidencing and securing such loan; (f) real estate
taxes for the Development which are not yet due and payable. Such
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consent by Lender shall not be deemed to e@xclude or invalidate any other
consent by Lender to other liens or encumbrances with respect tc the

Development.

IN WITNESS WHERECOF, the undersigned have caused this Rider to be executed
by their authorized agents cor representatives this yith day of March, 1992,
b Y,
Borrower: Lender: -

52nd Street Limited Partnership Illinois Housing Development
By: 62nd Street Joint Venture, Authority

General Taytner
7
ks L

ulﬂh“‘

By: Rescorp Diovelcopment, Inc., fy:
its genuril p;ﬁtner Title:

——
By: Z; ATTEST:
s ) 7

v WSt

ATTEST: Its: ASET, SECRETARY

g/mu j;ﬂ& W___,,

By: Chicago Urban League Development
Corporation, its general partner

By: (//%/Z)% %%M

Titlet AT 2 e

ATTEST:

By:

HTOO3ITHIRDMORT.LSR(EC)
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EALHIBIT A

LEGAL DESCRIPTION

PARCEL 1: AA0-/S5 -/ L-COY

LOTS 8 AND 9 IN BLOCK 14 IN THE RESUBDIVISION OF THE WASHINGTON PARK CLUB
ADDITION TO CHICAGO IN SECTION 15, TOWNSHIP 18 NORTH, RANGE 14 EAST TO THE
THIRD PRINCIPAL MERIDIAN, TN COOK CQUNHTY, ILLINOIS

PARCEL 2: A0~ 5 - Y0 OIS

LOTS 18, 19 AND 20 IN BLOCK 2 IN RESUBDIVISION OF BLOCKS 11 AND 12 IN THE
RESUBDIVISION OF THE WASHINGTON PARK CLUB ADDITION TO CHICAGO, A SUBDIVISION
OF THE SCUTH HALF OF THE SOUTH EAST QUARTER OF SECTION 15, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 3: o001 (S =217 o¥%

THE SOUTH 7 FEET OF LOT 4 AND ALL OF LOTS 5, &, 7 AND 8 IN BLOCK 6 IN
DAVIDSON'S SUBDIVISTON OF LOTS 7, & AND PART OF LOT 12 IK WILSON HEALD AND
STEBBINS SUBDIVISION/GF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 15,
TOWNSHIP 38 NORTH, RANGZ |14, EAST OF THE THIRD PRINCIPAL MERIDIAN, THE EAST
BOUNDARY LINE OF SAID PR£YN1ISES BEING THE WEST LINE OF SOUTH PARK AVENUE, 1IN

COOK CQUNTY, ILLINOIS

PARCEL 4: 0 -/ S —y(f - (0I5

LOTS 3% AND 40 IN BLOCK 7 IN THE-K7SUBDIVISION OF BLOCKS 11 AND 12 IN THE
RESUBDIVISION OF THE WASHINTON PARK CLUR ADDITION TO CHICAGO, A SUBDIVISION OF
THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, Il COOK COUNTY, ILLINOIS

PARCEL §5: D=~/ S—Y/0 -CS /

LOTS 21 AND 22 IN BLOCK 2 IN THE RESUBDIVISION (F. BLOCKS 11 AND 12 IN THE
RESUBDIVIDION OF THE WASHINGTON PARK CLUB ADDITIGH 0. CHICAGO, A SUBDIVISION
OF THE SOUTH HALF OF THE SOUTH EAST QUARTER OF SECIION’15, TOWNSHIP 18 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGYICGUKTY, ILLINOIS.

PARCEL 6: A0 —/5 ~“0§ - 92 (o

LOTS 15 AND 20 IN BLOCK 4 IN THE RESUBDIVISION OF BLOCKS 11'ZND 12 IN THE
RESUBDIVISION OF THE WASHINGTON PARK CLUB ADDITION TO CHICAGO, (A SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 35 PORTH, RANGE
14, EAST OF THE THEIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PARCEL 7: A0~/ 5 = Y1 &-C0 [

LOTS 1 AND 2 IN BLOCK 7 IN THE RESUBDIVISION OF BLOCKS 11 AND 12 IN THE
RESUBDIVISION OF THE WASHINGTON PARK CLUB ADDITION TO CHICAGO, A SUBDIVISION
OF THE SOUTH HALF OF THE SQUTH EAST QUARTER OF SECTION 15, TOWHSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

_ J
PARCEL 8: JO-L>’3/7"03?.( 039
THE SOUTH 2 FEET AND 2 INCHES OF LOT 6, ALL OF LOTS 7 AND 8, AND LOT 5,
(EXCEPT SOUTH 1 3/4 INCHES OF LOT 9) IN BLOCK 1 IN ISAAC PFLAUM'S SUBDIVISION
OF LOT 6 AND THAT PART OF LOT 12 LYING NORTH OF THE SOUTH LINE OF LOT 6
APORESAID (PRODUCED TO INDIANA AVENUE) IN WILSON, HEALD AND STEBBINGS
SUBDIVISION OF THE EAST HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) OF SECTION
15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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PARCEL 9:

LoTs 1 AND 2 IN BLOCK 5 IN RESUBDIVISION OF BLOCKS 11 AND 12 1IN RESUBDIVISION

OF WASHINGTON PARK CLUB ADDITION TO CHICAGO, A SUBDIVISION OF THE $SOUTH 1/2
OF THE SOUTH EAST 1/4 OF SEZCTION 15, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

eARCEL 10t R0~/ S - -0/ >

LoTS 13 AND 14 IN BLOCK 7 IN THE RESUBDI
ADDITION TO CHICAGO, A SUBDIVISION OF TH
oF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14,
HERIDIAN, IN COOK COUNTY, ILLINOIS

VISION OF THE WASHINGTON PARKR CLUB
£ SOUTH HALF OF THE SOUTHEAST QUARTER
EAST OF THE THIRD PRINCIPAL
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