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FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE ("Sccurity Instrumem”) is given on March 19, 1992 The mortgagor is
ROBERT E. BAKER AND WILMA J. BAKER, HIS WIFE ("Borrowcr").

This Security Insirument is given to The Firsi National Bank of Lincolnwood, a national banking
association, and whose address is 6401 N. Lincoln Av incelnwo. Illinois 44 "Lender”).
Borrower owes Lender Maximum principal sum of %P}%N’T‘?-%%VE ?ﬂbu% ND APD 30}]}00“'

“““““““““““““““““““““ Dollars (U.S.) 5§25,000.00 or the aggregate unpaid
amount of all loans made by Lender pursuant to that certain First Credit Equity Line Agreement
("Agreement”) of even date herewith, whichever is less. This debt is evidenced by ihe

Agreement cexecuied by Borrower dated the same date as this Securily Instrument which
Agpgrcement provides fur monthly interest payments, with the full deby, if not pald earlier, due
and payable seven years from  the date of this mortgage. The Lender will provide the Borrower
with a final peyment notice at least 90 days before the final paymen! must be made. The
Agreement prevides that loans may be made from Llime to time (but in no event later than 7
years from the _date hercol) not 1o exceed the above stated maximum amount outsianding al any
one time. Al (future loans will have the same priority as the original loan. This Security
{nstrument secures o .cnder: {a) the repayment of the debt evidenced by the Agreement, with
interest, and all rencwars, extensions and modifications; (b) ithe payment of all other sums, with
interest, advanced under Jparagraph 6 1o protect the security of this Sccurity Instrument; and
(c) the performance of ‘Bertower's covenants and agreements under this Security Instrument and
the Agreement. For this purpose, Borrower does hereby morigage, granl and convey to Lender
the following described propert:y- located in COCK County, Illinois: =

LOTS 41 AND 42 IN TALMAN AND THIELES CRAWFORD NILES CENTER SUBDIV&SiON aF
SECTION 23, TOWNSHIP 41 MORT't, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COQUNTY, ILLINDIS
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which has the address of _8320 N SPRINGFIF] D . SKOKIE
{Streer) 2iy)
Illinots 60076 ("Property Address");
{ Zip Code)

TOGETHER  WITH all the improvemenis now or hercalter crected on the property, and all
casements, rights, appurtenances, rents, royalties, mineral, oil and zas rights and profits, wmer
rights and stock and all fixtures now or herzafter a part of the propety.  All replacements and
addirions shall also be covered by this Secusity Instrument. All of e foregoing is referred to
in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hevedy conveyed and has
the right ‘o morigage, grant and convey tne Property and that the Property (is anencumbered,
except for encumbrances of record. There are prior morigages from Borrower to  MNOUDTHWEST
LEDERAL SAVINGS & LOAN ASSOC. dated _ DECEMBER 15, 1972  and  récorded  as
document number 22160731 .

COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment of Principal. aud Interest Borrower shall promptly pay when due the principat of

and interest on the debt evidenced by the Agreement.

2. Application of Pavments, Al payments received by Lender shall be applied to the annusl
fee, printed check charges, interest due, snd then, to principal.

3. _Charges: Liens. Borrower shall pay all taxes, assecssments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and
leaschold paymenis or ground rents, if any. Borrower shall promptly furnish to Lender all
notices of amounis (¢ be paid undec this paragraph., The Borrower shall make these paymems
directly, and promptly furnish to Lender receipts evidencing the payments.
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Barrower shall promptly discharge any lien which has priority over this Security Instrument
other than the prior mongoge described above, unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner accepable to Lender; (b} contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
the lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any pant of
the Property; or (c) secures from the holder of the lien an agreemeni satisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines thar gny part of the
Property is subject to o licn which may sttsin priority over this Security Instrumem, Lender
may give Borrower o notice idenlifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natce.

4. Harard [osurance, Borrower shall keep the improvements now existing or hereafter erected
on ithec Property Insured against loss by fire, hazards included within the term “extended
coverage” and any other hazard for which Lender requires insurance. This insurance shall be
maintained in the umounts and for the pericds that Lender requires. The insurance currier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld,

All insurance prlicies and renewals shall be acceptable 1o Lender and shall include a standard
mortgage clause subject only to the rights of a prior mortgagee, il any. Lender shall have the
right to hold th¢ policies and renmewals, [If Lender requires, Borrower shall promptly give 1o
Lender all receipts 7t paid premiums and renewal nolices. In the gvent of loss, Borrower shatl
give prompt notice o' <ne insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Bowrower.

Unless Lender and Borrowe/ stherwise agree in writing, insurance proceeds shall he applied 10
resitoration or repair of the Property damaged, if the restoration or repair is economically
feasible and Lender's security (s Awe lessened. If the restoraition or repair Is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrimert, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the.Przperty, or does pot answer within 30 days a notice from
Lender that the insurance carrier has ffered to settle a claim, then Lender may collect the
insurance proceeds.  Lender may use the( procceds to repair or restore the Properly or to pay
sutng  secured by this Scourity Instrument, yicther or oot then due.  The 30-day period will
begin when the notice is given.

If under paragraph 17 the Property is acquired Uy i.ender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Yriperty prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Tesurity Instrument immediaely prior to
the acquisition.

5. Breservation and Maintenance of Properiy: Leasehglds, Bosower shall not destroy, damage or

substantially change the Property, allow the Properiy to detericiate) or commit wasie. If this
Security Instrument is on a leasehold, Borrower shall comply with siae provisions of the lease,
and if Borrower acquires fee iiile 10 the Property, the leasehold uardt fee title shall nmot merge
unless Lender agrees to the merger in writing.

6. Protection gof Lender's Rights jn ihe Property, if Borrower fails to ‘perform the covenants

and agreements contained in this Sccurity Instrument, or there is a legal ‘aoceeding that may
significantly affect Lender's rights in the Property {(such as a proceeding’ in, bankruptey,
probate, for condemnation or to enforce taws or regulalions), then Lender may do 2nd pay for
whatever is necessary to protect the value of the Property and Lender's rights in thl Property,
Lender's action may include paying any sums secured by a lien which has prioritv’ zver ihis
Security Instrument, appearing in court, paying reasonable atlorneys' fees and enteriig ~n the
Property to make repairs.  Although Lender may take action under this paragraph, Lender. does
not have to do so.

Borrower shall faithfully and fully comply with and abide by every term, covenant and
condition of any prior mortgage or morigages presently encumbering the properiy. A default or
delinquency under any prior morigage or morigages shali aulomatically and immediately
constitute a default under this Security Instrument, Lender is expressly authorized av i
eplion 1o advance all sums necessary 1o keep any prior morlgage or mortgages in good sunding,
and all sums so advanced, together with interest shall be subject to the provisions of 1ihis
Paragraph 6 of this Security Instrument. Borrower agrees not Lo make any agreement with the
holder of any prior morigage that in any way shall modify, change, alter or exlend any of the
terms or conditions of that prior mortgage nor shall Borrower request or accept any fulure
advances under that prior mortgage, without the cxpress writien consent of Lender.

Any amounts disbursed by Lender under this paragraph shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to ather
terms of payment, these amounts shali bear interest from the date of disbursement at the
Agreement rate and shall be payable, with interest, upon mnotice from Lender to Borrawer
requesting  payment.
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7. lospection Lender or its agent may make reasonable eniries upon and inspections of the
Property. Lender shall give Bcrrower notice at the time of or prior to an inspecticn specifying
reasonable cause for the inspection.

8.___Condemnatign = The proceeds of any award of claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance
in liev of condemnation, arc hereby assigned and shall be paid to Lender,

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any cxcess paid o Borrower. In the
event of a partial taking of the Property, unless Borrower and Lcender otherwise agree in
writing, the sums securcd by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor ofieis 10 make an award or setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the proczeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Secvrity Instrument, whelther or not then due.

9. Bowewer Not Rel.os:d: Forbearange by Lender Not g Waiver Exiension of the iime for
payment, or modificatiod of amortization of the sums secured by this Security Instrument
granted by Lender to any Guccessor in interest of Borrower, shall noi operate to release the
liability of the original Blirower or Borrower's successors in imterest.  Leander shall not be
required to ¢ommence procecdings against any successor in inferest or refuse (o extend lime for
payment or otherwise modify wonization of the sums secured by this Security Instrument by
reason of any demand made by the rciiginal Borrower or Borrower's successors in  interesl.  Any
forbearance by Lender in exercising any right or remedy shall no! be a waiver of or preclude
the exercise of any right or remedy.

10. Successgrs and Assigns Bound:  Joini-ard Several Liability: Co-sigpers. = The covenants and
agreements of this Security Instrument shall bind and benefit the successors, assigns, heirs,
exccutors and administrators of Lender and Borrower subject 1o the provisions of paragraph 15.
Borrower's covenants and agreements shall be juint and several, Any Borrower who co-signs

this Security Instrumeni but does not execule the ‘Agreement: (a) is co-signing this Security W
Instrument only to mortgage, grant and convey that (Belrower's interest in the Property under r
the terms of this Security Instrument; (b) is not personstly obligated to pay the sums sccured P>
by this Sccurity Instrument; and {¢) agrees that Lender apd any other Borrower may agree Lo o
extend, modify, forbear or make any accommodations with rogard to the terms of this Securily -2
[nstrument or the Agreement without that Borrowet's cousent, 5:

o
-7

i1, Loan Charges If the loan secured by this Security Instrument i schject to a law which sets
maximum loan charges, and that law is finally interpreted so that thc cdinterest  or other loan
charges collected or 1o be collecied in connection with the loan exceer the permitted limits,
then: {(a) any such loan charge shall be reduced by the amoum necessary to reduce the charge to
the permitted limit; and (b) any sums alrcady collected from Borrowe: ' which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make <uis refund by
reducing the principal owed under the Agreement or by making a direct paymoent .o. Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment/wimour any
prepayment charge under the Agreement.

12, Ngtlice Any notice to Borrower provided for in this Securily Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method.  The notice shall be directed to the Property Address or any other address Borrower
designales by nolice to Lender. Any notice to Lender shall be given by first class mail 10
Lender's address siated herein (Atiention: Loan Department) or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paregraph.

13. _Governing Iaw: Severability, This Security Instrument shall be governed by federal law
and the law of lllinois. In the event that any provision or clause of this Security [nstrument or
the Agreement conflicts with applicable law, such conflict shall not affect other provisions of
this Security [nstrument or the Agreement which can be given effeet without the conllicting
provisions. To this end the provisions of this Seccurity Instrument and the Agreement are
declared to be severable.
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l4. _Bomower's Copy Each Borrower shall be given one conformed copy of the Agreement and of
this Security Instrument.

15. N If all or any pant of the Property or any inlerest in
it is sold or transferred without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises 1his oplion, Lender shall give Borrower noiice of acceleration.  The nolice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Sccurity Instrument. f Borrower
fails 1o pay <hese sums prior to the expiration of this period, Lender may invoke any remedies
permitied by tniz Security Instrument withoul further notice or demand on Borrower.

16. Borrower's Kigyt to Reinstate,  If Borrower meets certzin conditions, Berrower shall have
the right to have cufircement of this Security Instrument discontinued at any lime prior to the
entry of a judgment (nicreing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums /whkich then would be due under this Security Instrument and the
Agreement had no acceldration occurred; (b) cures any default of any other covenants or
agreements; (¢} pays allwlxpenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable (attorneys' fees; (d) takes such action as Lender may reasonably
require 1o assure that the lien of this security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the cums secured by this Security Instrument shall continue
unchanged; and (e) not use this provision more than once. Upon reinstatement by Borrower, this
Security Instrument and the obligation, secured hercby shall remain fully effective as if no
acccleration had occurred. However, ifs right to reinstate shuall not apply in the case of
acceleration under paragraph 15,

ADDITIONAL COVENANTS. Borrower and Lendsr further covenant and agree as follows:

17. ACCELERATION: REMEDIES  LENDER SHAL. (JIVE NOTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULY ~UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT/ANOT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES/QWHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED 1TQ ZURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN T3BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATIOM OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE KIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TQ ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER 10 ACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE LATE CPECIFIED IN
THE NOTICE, LENDER AT [TS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FIJLL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AMD MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JURICIAL PROCEEDING, LENDER.SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUJNIG THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASUMABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18, _Lender in Possgssion  Upon acceleration under paragraph 17 or abandomment of the
Property and at any time prior to the expiration of any period of redemption following judicial

sale, Lender (in person, by agemt or by judicially sppointed receiver) shall be entitied to enter
upon, take possession of and manage the Property aand to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the cosis of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Security Instrument,
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19. Rglense  Upen payment of all sums secured by this Security Instrument, Lender shali
release this Security I[nstrument without charge to Borrower.

20, _Waiver o g Borrower waives all right of Homestead exemption in the property.

21, ideps _t i uri If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement the covenanis and agreements
of this Security Inswrument as if ihe rider(s) were a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms annd covenanls contained in this
Security Instrument and in ony rider(s) executed by Borrower and recorded with it

PR, ~

,/.'5"’(*(.4/?5 L—/ 5:‘_.;;;5-?}‘{/;/(4/’/
ROBERT E£. BAKER

-
________.éj_/.,yw,?_:[/)/é" _. =+ Borrower -

WILMA J. BAREE

- DBorrower -

e
tod]
*;h
STATE QF [LLINOIS] -
ss: ot
COUNTY OF COOK]} E:\
L, ALAN D. WEEL # Notary Public in and for said county and state do hereby
certify that _ROBERT F, BAKER ANMD Wi'md J. BAKER. HIS WIFE
personally known to me to be Lhe same pcrs: .8} whost name(s) ARE subscribed 10 the
foregeoing instrument, appearcd before me this day in person and acknowledged tha: __THEY
signed and delivered the said instrument as TdETR free and voluniary acl, for the uses
and purposes therein set forth,
o> .
Givegmyunder my hand and official seal, this /¢’ day oﬂﬁkﬁ
19 7= -
My Commissien expires: L ///25
Notary Publiz
This instrument was prepared by: Charles A, Greenstein, 6401 N, Lidegls Avenue ;,
Lincoinwood, Illinois 60645 : . ]
Address of Property: 8320 N. SPRINGFIELD SKOKIE, ILLINOIS 6007EL o Lo - oo .o 3
Real Estate Permanent Tax Number: 10-23-301-028, 10-23-301-029 LA |

MAIL TO: C, A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE.
LINCOLNWQOD, ILLINOIS 60645
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