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MORTGAGE

his instrument was prepared by.

ANDREW BESTER

IName)

CALUMET CITY,
{Address)

IL 60409

THIS MORTGAGE is made this oTH day of MARCH, 1992
WALTER R. ORTIZ AND ANGELA G, ORTIZ HIS WIFE

between the Mortgagor,

(heren 'Borrower’ '} and the Mortgagee.

FINANCIAL FEDERAL SAVINGS BANK OF GLYMPIA FIELDS
a corporalion orgamzed.and existing under the laws of the Uniled Siates of America, whose address is

2111075, WESTERN AVE.
OLYMPLA ZTELDS, ILLIMOLIS 60461

WHE REAS, Borrowe 1 indebted to Lender in the principal sum of

FIFTY-SEVEN THOUSAND FOUF” HUNDRED AND 00/100-------yapry ETU  4aG5 2 =——me=mem—ceee-
Dollars, which indebledness is evidenzed by Borrgwer’s note dated MARCH STH 1992 - therein “Note"),
pravided for monthly installments «-principal and snterest, with the balance of the indebtedness, if not sooner paid, due and
payable on

APRIL 1ST, 2007

TO SECURE to Lender {a) the repayrwnt of the indebtedness evidenced by the Note, with interest therean, the pay-
ment of all other sums, with interest thereon advinced 1n accordance herewith 1o protect the security of this Mortgage, and
ihe performance of the covenants and agreemeants ol Botrower herein contained, and (b} the r.epa'ymem of any fu‘ll,l‘ﬂ.‘ advances,
with interest thereon, made to Borrawer by Lenrier pursuant 1o paragraph 21 hereof (herein Future Advances™), Borrower
does hereby rortgage, grant and convey 10 Lender ipriatlowing described property located in the
County of
State of

(herein “‘Lender").

CO0K
[LLENOIS

FEET OF THE WEST 1710 OF THE SOUTH 1/2 OF VA% SOUTHWEST 1/4 OF SECTION

7 AND THE SOUTH 80 FEET OF THE NORTH 535 FEET UF THE WEST 250 FEET OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 GF SAID SECTION 74 Al IM TOWNSHIP 35 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACLCRTING TO THE PLAT
THEREQOF RECORDED JULY 15, 1971 AS DOCUMENT 21547240, Iiv GOOK CDUNTY, e

LOT 19 OF LYNWOOD TERRACE UNIT NO. t, BEING/ A)SUBDIVISICON OF THE EAST 1460 <d<?3’

ILLINOIS

S

SRS

t

§92 MAR 2T Ml 42 2187
PERM TAX I.D.# 33-07-305-003-0000 9 ! 8 ?

TERRA

PROPERTY ADDRESS: 20073 TERRACE
LYNWWOOD, 1L 60411

which has the address of 2007 3—FERR

LFI VTN E o YaloY

i i'l“"NUUU(C'-ry}

(Street}

JLLLINAIS  £0411

{herein "Property Address*);
tStare and Zip Codel

TOGETHER with all the improvements now: ar hereatter erecled on the property, and all sasements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all lixtures now or here-
alter attached 1o the property, all of which, inciuding replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Mertgage: and all of the foregoing, together with said property (or the leaschald estate
if this Mortgage is on a leasehold} are hergin referred to as the ""Property™.

Borrower covenants that SBorrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend ggnerally the titie
1o the Property against all claims and demands subject to any declarations, easements or restrictions listed in a schedule of
exceplions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry ol a iudgmLJcMin;zisIMorligag! Q} IBAwlcr_paanSc: aNIsumsYhich would be then due under

this Morigage. the Note and noles securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any ather covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by lender in enforcing the covenants and agrzements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 1B hereol, including, bul not limited to, reasonable altorney’s fees: and
(d} Borrower 1akes such action as Lender may reasonably require 1o assure that the licn of this Morigage, Lender's interest
in the Property and Borrower's ubligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appolatment of Receiver; Lender in Possession. As addilional security hereunder, Borrower
hereby assigns to lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right fo collect and retain such rents as they become due and payable.

Upon acceieration under parugraph 18 hereof or abandonment of the Property, and al any (ime prior to the expiration
of any pariod of redemption following judicial sale, Lender, in person, by agent or by judicially appoinied receiver, shall be
eatitied 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of manazgement of the
Property and collection of rents, including, but nol limited to receiver’s fees, premiums on receiver's bonds and reasonable
attarney's fees, and then to the sums secured by this Morigage. Lender and the receiver shail be liable to account only for

those rents actually received. [
21. Future Advances. Upon request of Borrower. Lender, at Lender's option prior to relcase of this Mortgage, may M)
make Future Advances to Borrower  Such Fulure Advances, with interest thereon, shall be sccured by this Mortgage when >
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the (X
indebtedness sicured by this Mortgage, not including sums advanced in accordunce herewith to protect the security of this 3
Mortgage. excecd the original amount of the Note plus US § .. % e o
22. Release’ Unon payment of all sums secured by this Mortgage, Lender shall release this Morigage. on
Borower shall pe'y 2ll costs of recordation, if any, and any release lee in eflect at that time. =3
23, Waiver o1 S~ aestead. Borrower hercby waives all right of homesicad exemption in the Properly.
IN WITNESS WHEILECF. Borrower has executed this Mortgage.
‘s
- ‘ . : T AR
7 % e
_____ (/k;fc’/:(a (T
. ) —BoOrrower
StateoF lLuiNOIS. . . COQOK -+ - -+« -+ -« Lo .. ... Countyss:

1, ... { ﬁ[’ﬁf - , ﬁs’é‘()‘gﬂé A .., a Notary Public in and for said county and state,

i

I . . - -

] do hereby certify that WALTER R. ORTIZ AND ANGELA G. ORTIZ WIS WIFL .. . . . . .. ..

!

N personally known to me 0. Ge the same person(s) whose name(s). ARE. . .
subscribed to the foregoing instrumenti, appeuarcd before me this {ay in person, and acknowledged that . T. .heY . ..
signed and delivered the said instrument as  THEIR Aree and vo'untary act. for the uses and purposes therein
set forth.

Given under my hand and ofticiad seal, this BTH . .day of MARCH . <~ /. ... .. L1992 ...
My Commission cxpircs:é/}/ﬂ/
)
e e PG
&
&
(Sp Balow This Line Reserved For Lender png Recorde) Eg
“d
fma
g
=2
MAIL TO

FINANCIAL FEDERAL TRUST & SAVINGS BANK

1401 N. LARKIN_AVE.

JOLIET, IL 60435




UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest. Borrower shall promptiy pay when due the princips! of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, untii the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, ull as rensonubly estimnted
initially and from time to time by Lender on the basis of assessments and bills and reasonsble estimates thereof.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a Federal
or state agency {including 1ender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, ussessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unjess Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower nnd Lender may agree in writing at the time of execution
of this Mortgage thal interest on the Funde shail be paid to Borrower, und unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

if the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of t4es, assessments, insurance premiums and ground rents, shall ¢exceed the amount required to pay said
LANeS, assessmes, nsurance premiums and ground rents as they fsll due, such excess shall be, ot Borrower's option, either
promptly repaid to Marrower or credited Lo Borrower on munthly installments of Funds, IF the amount of the Funds held
by Lender shall ot die sufficient to pay taxes, assessments, insurance premiums snd ground rents as they fall due,
Borrower shall pay t¢ Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower Ceaaesting payment thereof,

Upon payment in (uil'e”atl sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragriot! 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, oo later than immediarely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
ut the time of application as alcredit against the sums secured by this Mortgage.

3. Application of Payment; ~Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shaill be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intirest gayable on the Note, then to the principal of the Note, and then Lo interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay/all taxes, assessments and other charges, fines and impositions attributable
to the Property which may allain a priorit; over this Mortgage, and leasehold payments or ground rents, if uny, in Lhe
manner provided under puragraph 2 hereof or, :020) paid in such manner, by Borrower making payment, when due, directly
to the payee thereol. Borrower shall promptly furiish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment dircetly, Borlow e shall promptly furnish to Lender receipts evidencing such payments,
Rorrower shall proniptly discharge any lien which nad peiority over this Mortguuge: provided, that Borrower shall not be
required to discharge any such Hen so long us Borrow s sholl agree in writing to the payment of the obligation seeuwred
by such lien in a munner acceptable to Leader, or shall in/good faith contest such lien by, or defend enforcement of such
lien in, tegal proceedings which operate to prevent the enfurcement of the lien oe forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvimonts now existing or hereafier erected on the Property
insured against loss by fire, huzards included within the term “ekténded coverage’, and such other hazards us Lender may
require and in such amounts and for such periods ns Lender may reguire; provided, that Lender shall not require that the
wmount of such covernge exceed thot amount of coversge requiretlin nay the sums secared by this Mortgage.

The insurnnce carrier providing the insurance shall be chosen by Forrower subject to approval by Lender; pravided,
that such approval shall not be unressonably withheld. All premiumsior insurance policies shall be paid in the manner
provided under paragraph 2 hereofl or, if nel paid in such manner, by Beriawer making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have tl.e=ight to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and all reseipts of paid premiums. In the event
of lass, Borrower shall give prompt notice to the insurance enrricr and Lender. Lended oy make prool of loss if not made
promptly by Borrower.

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shall be asolied to restoration or repair
of the Property damaged, previded such restoration or repair is economically feasible anil Lhe security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgascowith the excess, if any,
paid to Borrower, I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurnnee carricr offers to settle o elairm (@0 insurance benefits,
Lender is nuthorized to colleet nnd apply the insuranee procecds at Lender's aption either (o restdentens or repaie of the
Property or to the sums secured by this Martgape

Unless Lender and Borrower otherwise agree in writing, sny such apglication of proceeds o prineipal snall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hercof or change 'he amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on o leaschold. If this Mortgage is on « unit
in a condominium or a planned unit developiment, Borrower shali perform all of Barrower's obligations under the
declaration or vovenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, sand constituent documents. Il a condominium or planned unit
development rider is exvcuted by Borrower and recorded together with this Mortgage. the covenants and agreements of
such rider shail be incorporated into and shall amend and supplement the covenants and agreements of this Mortguge
as if the rider were a part hereof.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and apreements contained in this
Mortgage, vr if any action or proceeding is commenced which materially affects Lender's interest in the Property, inciuding,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a bankrupt
or decedent, then Lender at Lender’s option, upon notice te Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasenable
attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the luan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effeet
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.
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Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unlest. Berrower and Lender agree o other terms of payment, such
amounts shall be payable upeon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursemient at the rate payable fram time (o time on outstunding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, n which ¢vent such amounts shall bear interes: at the highest
rate permissible under applicable low. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon und inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection spectfyving reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of uny awnrd or claimn for dumages, direct or conseguential, in connection with any
condemnation ar other taking of the Property, or part thereof. or for convesance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. Inn the event of s partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be npplied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the emount of the sums secured by this Murtyuge immediately prior to the daote of taking bears
to the fair market value of the Property imniediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor cffers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender 55 authorized to collect and apply the proceeds, at Lender’s option, either to resturation or repair of the
Property or to/di2 Lums secured by this Mortgage.

Unless Lender i:d Borrower ogtherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due sinie of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Re eased. Extension of the time for payvment or modification of amortization of the sums secured
by this Mortgage granied by Lender to any successor in interest of Borrower shail not operate io release, in any
manner, the liability of Lie ovisinal Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of
the sumne secured by this Mortgagz by reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Not'a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, h

or ntherwise ufforded by applicabie liw. abG!l not be & waiver of ar preclude the exercise of uny such right or remedy. The
procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indrotedness secured by this Mortguge

12. Remedies Cumulaiive. All remedies provided in this Mortgage are distinet and cumulative Lo any other right
or remedy under this Mortgnge or afforded by tav/ o) equily, and may be exercised concurrently, independently or guccessively.

13, Successors and Assigns Bound; Joint<rd Several Liability; Captions. The covenants and sgreements herein
contained shall bind, and the rights hereunder shal ir,uve to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All'cZ enants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortyage ave for convemence enly and are not to be used te interpret or
define the provisions hercof,

14. Notice. Except for any notice required under applicable lnw to be given in another manner, (&) any nolice to
Borrower provided for in this Mortgage shall be given by meliing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Berrower muy” designate by netice Lo Lender as provided herein, and (b)
any notice to Lender shull be given by certified mail, return rece.otieaucsied, to Lender’s uddress staled herein or o such
other address as Lender may designate by notice to Borrewer as provid/d herein. Any notice provided for in this Mortgnge
shall be deemed to have been given te Borrower or Lender when gicei in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This for7n_of mortgage combines uniforin covenants for
national use and non-uniform covenants with limited variaticns by juricdiction to constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Mertgage or the Note conlicts vtk applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effscrowithout the conflicting provision, and
to this end the provisions of the Morigage and the Note are declared to be severaltue

18. Borrower’s Copy. Borrower shall be furnished & conformed capy of the Not< ard of this Morigage st the time of
execution or gfter recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or s interest therein is sold or
transferred by Barrower without Lender's prior written consent, excluding (2} the ereition of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for householduppliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d} the grant of any less zhold interest of three
years or less not containing an eption to purchase, Lender may, at Lender's option, declare alit}e tums secured by this
Mortgage to be immediately due nnd puyable. Lender shall have waived such option 1o accelerats”ifs prior to the sale or
transfer, Lender and the person to whom the Property is to be sald or transferred reach sgreemenl in writing Lhat the credit
of such person is satisfactory Lo Lender and that the interest payable on the sums secured by this MOrtgage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in writing by Lencer, Lender shal)
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration in accordence with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Barrower, invoke eny remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph L7 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgnge, Lender prior to acceleration shall mail notice to Borrower as provided in parugraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach: (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breasch must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortguge,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or hefore the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
tmmediately due and payable without further demand and may foreclose this Mortgage by judfcial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonsble attorney's fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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