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THIS MORTGACE ("Security Instrument™) is givenon March 19, 1982 . The mortgagor s
DOHALD M. MILLAN and BEVERLY A, MILLOW, WIS WIFE
("Borrower").
This Security Instrument is givento MIOWEST FUNDING CORPORATION,
AN ILLINOIS CORPORATION

which Is organized and existing underthe fawsof tLLINOIS , and whose address Is
1020 31st Street, Suite ~01, Downers Grove, lL 66515

{"Lender"),
Borrower owes Lender the principal sim'cl Seventy Thousand ond no/100

Dallars (U.S.$ 70,000.00 ). Thisdebtis
evidenced by Borrower’s note dated the sarae date as this Security Instrument (*Notg®), which provides for monthly
payments, with the full debt, if nat paid earfier, Cueland payableon aprii 3, 2022 . This Security
Instrument secures to Lender: {a) the repayment o’ tha dabt evidenced by the Note, wilh interest, and all renewals,
extensions and modifications of the Note; (b) the payrant of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purp.ose, Borrower does hereby martgage, grant and convey to
Lender the following described property located in coox

County, fllinofs:

LOTS 24, 25 AND THE EAST & FEET OF LOY 26 TOGZTVNER WITH THE HORTH 1/2

OF THE EAST AMND WEST VACATEOD ALLEY LYING SQUTH PF AND ADJOINIHG THE
HEREYOFOQRE DESCRIBED LOTS, ALL

IN BLOCK P 4N FOREST VIEW MANOR, A
SUBD!IVISION I#¥ THE SQUTH EAST 1/4 OF SECTION 29,

TOWSSYIP 35 HORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL HERIDIAN, [H COOK COQUKTY, LLLIHCIS,

do
B
&
!
o)
&
o
Tax 1.D. #:32-29-416-023-0000 , 32-29-4156-021-0000, 32-29-416-022-0000
which has the address of 170 WEST 287TH STREET , SOUTH CHICAGD HEIGHTS .
{Stroet) (Chy}
flinois 60411 (*Property Address");
[Zip Codel

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or herealter a parn of the property. All replacements and additions shall also be
covered by this Security Instrumant. All of the foregaing is referred to in this Security Instrument as the "Property.”

BORAROWER COVENANTS that Borrower is lawlully seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all ctaims and demands, subject to any
encumbrances of record.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if nol made promptty by Borrovier.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feaslble and Lender’s security Is not iessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lander may collect the insurance proceeds. Lender may usa the proceeds to repair
ar restore the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period
will begin when the notice is given.

Unless Lender and Barrower otherwlise agree in writing, any application of proceeds lo principal shall not extend or
postpene the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executior o1 this Security tnstrument and shall continue to cccupy the Property as Borrower's principal
residence for at least-ane year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasorauly withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not desiro)¢, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shatloz-in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgraert could result in forfeiture of the Property or otherwise materiaily impair the lien created by
this Security Instrument or veadler’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the.action or proceeding to be dismissed with a ruling thai, in Lender's good failth
determination, prectudes forfeiiurs of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or.Lender's sacurity interest. Barrawer shall also be in default if Borrower, during the
loan application process, gave mz.erially false or inaccurate information or staternents to Lender (or failed to provide
Lender with any material information} it connection with the loan evidenced by the Nate, including, but not limited to,
representations concerning Borrower'>.nc.upancy of the Property as a principal residence. If this Security Instrument is
on a leasehcld, Borrower shall comply wiih ajlthe provisions of the lease. f Borrower acguires fee title to the Property,
the leasehold and the fee title shail not merg2 un'ess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Progarty., If Borrower fails to perform the covenants and agreements
cantained in this Security Instrument, or there i< a'anal proceeding that may significantly atiect Lender’s rights (0 the
Property (such as a proceeding in bankruplcy, prooale, for condemnation or lorieiture or to enforce laws or
regulations), then Lender may do and pay for whateve: is necessary to protact the value of the Property and Lender’s
rights In the Property. Lender's actions may include paying any sums secured by a lien which has pricrity over this
Security Instrument, appearing in court, paying reasanable’avorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this parag¢rapli 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapn 7 shall become additlonal detst of Barrower secured by
this Securfty Instrument. Unless Barrower and Lender agree to.4tYier terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insuranca’as g condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o mamtal= the morngage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceaszz lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgige ‘nsurance previously in eflecl, al a cost
substantially equivalent to the cost to Borrower of the morigage insurance pravicusly in effect, from an alternate
mortgage nsurer approved by Lender. H substantially equivatent monigage insiriinze coverage is not available,
Borrower shall pay tc Lender each month a sum equal to ocne-twelfth of the yearnyv inartgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lond2r will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may nc longer be required, at the
oplion of Lender, f mortgage insurance coverage (in the amcunt and for the periods thatcender requires) provided by
an insurewr approved by Lender again becomes available and is obtained. Borrower shal ay the premiums required to
malntain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for piorigage insurance ends
in accordance with any written agreament batween Borrower and Lender or applicable law.
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secured by this Securily Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrawer must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument discontinued at any time prior ta the earlier of: {g) 5 days (or such other period
as applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enfarcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nole as if no
acceleratlon had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require 1o assure that the fien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Porrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had-oncurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Crange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ¢ o7 more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicei”) tne! coilecls monthly payments due under the Nole and this Security Insirument. There
alsc may be one or more changes Jf the Loan Servicer unrelaled to a sate of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiilten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address-of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any ¢tner information required by applicable law.

20, Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. 3orrower shall nat do, nar allow anyane else to do, anything affecting
the Property that is in violation of any Environmental i.aw. The preceding two sentences shall not apply to the presence,
use, or storage nn the Property of small quantities ur ! +22ardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ! the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involsinthe Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. I 3eirower learns, or is nolified by any governmental or 27
regulatory authority, that any removal or ather remediation of any !1a-ardous Subslance alfecling the Property is
necessary, Borrower shall promptly take all necassary ramedial actions 'n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substpiices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, .ceroszne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volalile solvents, materials containing asbostos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" meansioderal laws and laws of the
jurisdiction where the Property is located that relate to health, safely or environmentz peetection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat’'on 1allawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleradsn-under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; {b) the zction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the rotice may
result in acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and
sale of the Properiy. The notice shall further inform Borrower of the right to reinslate after acceleration and the
right to assert in the foreclosure proceeding the non-existance of a default or any other defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums siecured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but vot limited 1o,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thls Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

b
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