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MORTGAGE

0020832

THIS MORTGAGE (" Secirty lastomment™) s given on MARCH 13, 1992

fur

ROBERT A. FRYE
AND KATHRYN R. FRYE, HUSBAND AND WIFE

{"Borrawer”), This Sceunty [nstrument is givenip
PARAGON MORTCAGE CORPORATIVG

which is organized and existing under the laws of  THE STATL OF ILLINCIS
address is 2401 LAKE PARK DRIVE - #2300

SMYRNA, GEORGIA 30080 Cicender™ ). Bursower owes Lender the principsl sum of
ONE HUNDRED EICHTY NIME THOUSAND

AND 00/100 Oullnes (U.5. % 189,000.00
This debl s evidenced by Borrower's note disted the same date as ths &

Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if pot paid carlicr, due and payable on ACRIL 1, 2022

This Security Instrument secures W Lender: (a) the repayment of the debt evidenced by 1hs Note, with interest, and all rbnuwals
extensions and modilications ot the Nule;, (by the puyinent of all ather sums, veth mlerest

, und whose

advinced under paragraph 7 to
wotedt the securty of this Secunty Instrument; amd () the pertermanee f Borrower's covenants and agreciments under this
y ! I I

.Su;unt !nhlrumcm am] lhu Nulc. f"r,;{ [hgk purnepe, Hnrrnwur ey hcrch" mortprave, trad and canyey 1o Lrndur lhc !'nlluwun
v J Biet g ¥ 4
deseribed property locaied in (X

(uunly, Hinoia:
PARCEL 1: THAT PART OF LOT % LYING NORTH OF A LINE 54.0 IEeT

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICN

. The morlgagor is

¥ QTH
O N

s

MEASURED AT RIGHT ANGLES, SOUTH OF AND PARALLEL WITH THE NOQ’I” LINE 7{&)

[ s P
03-16-402~052-00G0 . ‘ ‘
which huas the address of 2182 LAKE SHORE CIRCLE ' ARLINGTQN HEIGHTS Street, City |
Hlinows 60004 {"Property Address™ ),
Zip Code
DPS 1089
ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTARUMENT Foje 1016

lrutialy

Form 3014 I90
22 -6RIL) 3101, VMP MOATGAGE FORMS - 141 112878160 18G0IG21.7201
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payments may no longer be réffired, ke IV oftion”of Lendef, f mortgaPe instrincgToverage (n the amount and for the period

that Lender requires) provided by sn insurer npproved by Lender again becomes available and is obtuined. Borrower shall pay
the premiums required 1o maintain mortgage insurnnce in effect, or to provide a foss reserve, until the requirement for morigage
insurance ¢nds in accordance with uny written agreement between Borrower and Lender or applicahle law,

9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specilying reasonable cause [or the mspection.

10. Condemnation, The proceeds of any award or claim lor damages, direct or conseyuential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemmition, are hereby assigned and
shall be paid to Lender.

{n the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tking of the Propenty in which the fais
murket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument iminediately before the tuking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the lotal
amount of the sums secured immediately before the taking, divided by (h) the fair market value of the Property immediately
before the taking, “Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of toe Troperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowerand Lender otherwise agree in writing or unless applicable law utheswise provides, the proceeds shall
be applied 10 the sums scdvied by this Securily Instrument whether or not the sums are then due.

If the Property is abatiduagd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle u claim for dimages, Borrower fuils 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect ung wiply the proceeds, at its optien, either 16 restoration or repair of the Property or to the sums
secured by this Security Istanment, whethier or nol then doe.

Unless Lender and Borrower othesaiie agree in writing, any upplication of proveeds to prncipul shull not extend or
pustpone the due date of the monthly paymentsieisrred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Nut Released; Forbeurance Br Lender Not i Waiver, Extension of the time for payment or modification
of amartization of the sums secured by this Securitydpstrument granted by Lender to any successor in inlesest of Borrower shall
not operate to relesse the liability of the original Borrows: or Borrower's successors in interest. Lender shall not be required to
commence procelings against any successor in interest or refisse to extend time for payment o utherwise modify amortizalion
of the sums secured by this Security Instrument by reason of any demand made by the origingd Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any rght or remedy shall pot be u waiver of or preclude the’
exercise of any right or remudly.

12, Successors and Assigns Bound; Joint and Several Lianiaty; Co-signers, The covenunts and agreements of this
Security Instrument shall bind and beneln the successors apd ussipns «f Lender and Borrower, subject to the provisions of
paragruph 17, Borrower's covenants and rgrecments shali be jomnt ani“seversh Any Borrower who co-signs this Security
Istrument but sloes nol execute the Note: (u) 1s co-signing this Secwrily Instrumentoonly 1o mortguge, grot nnd convey thal
Borrower's interest in the Property under the terms of this Security strument; (1) 28 ol personudly ubligated o pay the sumns
secured by this Security Instrument; and (c) agrees that Lender wnd any other Borrower iy agree o extend, modify, forbear or
make any accommodations wilh regard (o the terms of this Security Instrument or the Note wathout thit Borrower's consent,

13. Loan Charges. lf the loan secured by this Security Instroment is subject 10 a Jaw which sets maximum loan charges,
and thal law is finally interpreted so that the interest or other loan charges collected or to be coliecizd in connection with the
joan exceed the permitted limits, then: (a) any such foan churge shall be reduced by the amount Lecsssay to reduce the charge
to the permitted limit; and (b) any sums already collected from Borruwer which exceeded permitted Jiayts will be refunded to
Borrower. Lender may chouse to make this refund by reducing the principal owed under the Nole'or by muking a direct
payment to Berrower. If a refund reduces pnncipal, the reduction will be trested us o partial prepapiacnt without any
prepayient charge under the Note.

[4. Notices. Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methud. The netice shall be directed to the Property Address
or any ather wddress Borrower designales by notice o Lender, Any notice to Lender shall be given by fimt class mail to
Lender's uddress stated herein or any other address Lender designates by notice o Borrower, Any noiice provided for in this
Securily Instrument shall be deemed 1o have been given o Borrower ur Lender when given as provided in this paragraph.

15, Guverning Law; Severubility, This Securty instrument shull be governed by feders) law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions af this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared
to be severable,

16. Borrower's Copy. Bosrower shall be given one conformed vopy of the'Note and of this Security Instrument.
' GPG 1082
Form 3074 ,.9/90
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24. Riders to this Security Instrument, If one or more riders are executed by Borrawor and recorded together
with this Security Instrument, the covenants and agreements ot each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rideris| were a part of this Sacurity
instrument.

(Chock applicable box{esi]

D Adjustabla Rate Ridar G Condominium Rider

D 1-4 Family Rider
Graduated Paymeant Rider % Plannaed Unit Developmant Rider B Biweekly Payment Rider
Baltoon Rider Rate improvement Rider
V.A. Rider

Second Home Rider
Otharls) (speacify}

in any rldurlsl axacuted by orrownr and recorded with it.

LA A
//,/_ ?, ’_ . ///’;r\ .

BY SIGNING BELOW, Borrower accapts and agress to the terms and cavenants contained in this Security instrument and

A ey
e / Soal
Wltness ROBERT A. FRYE/’/ Borrower
J/ /N
q\\)p'u’\’lk ’#\LLI\ "J kf—-%’(’ﬁ*”{“" /(\/ B Ay {Seal]
w.mev(} ( ) KATHRYN R. FRYE 7 Borrowar
R i — [SGnall
Borrower
). R [Saal)
Bofrower

STATE OF ILLINOIS, COOK

County ss:
A )

L LA AL A S < ne A
county and state do hereby certify that

. a Notary Public in and for said
ROBERT A. FRYE AND KATHRYN R. FRYE, HUSBAND AND WIFE

?

personally known to me to be the same personlsl whose nameis) subscribed to the foregoing instrument, appeared bafora
ma this day In person, and acknowledged that THEY

signed and delivered the said instrument as
trae and voluntary act, tar tho usas and purposss therain set forth

THEIR
Given under my hand and official seal, this !"7 . Nday of /-\ \ (LN Qﬂ;‘\ ! (.( LC{, _;L
. I . N
iy Semmislon Expres Qf"""“""‘ (S AN ‘g ’ .—k}\_&_}b“\.._,
ORI, o | Notary Public
~ "OFFK A}, SBAL"
O( ~9.9% DIANE DILLON  Eagb8of o o
Nolsry Pualls, State of |Binols
My Cummission Espires 9/9/95
'HWN

>

g
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH day of MARCH ;
1992 , and is incorporated into and shall be deemead to amend and suppiement the Mortgage, Deed
of Trust or Security Desd [the “Securily instrument”} of the same date, given by the undersigned (the
*Borrower”) to secure Borrower's Note to
PARAGON MORTGACE CORPORATION
{the "Lender”} of the same date and covering the Property described in the Security Instrument and

located at:
2188 LAKE SHORE CIRCLE, ARLINGTON HEIGHTS, ILLINQIS 60004

{Precerty Aoaress)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration®).
The Proper’y'is a part of a planned unit development known as
LAKE ARLINGTON TOWNE

fheama Gf B Latwvae] b1 Darsobeafasind )
{the "PUD"). " /+hz Property also includes Borrower's interest in the homeowners assoclation or
equivalent entiiy /Swning or managing the common areas and facilities of the PUD {the "Owners
Association} and tre.uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. 1n addition to the covenants and agreements made in the Security instrument,
Borrower and Lender <uriner covenant and agree as follows:

A. PUD OBLIGATICWAS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documente.’ The "Constituent Documents® are the: (i) Declaration; (i) articles of
incorporation, trust instrumesit or_any equivalent document which creates the Owners Association; and
liii} any by-laws ar other rulez’ ¢ regulations of the Owners Association. Borrower shall promptly pay.
when due, all dues and assessment~imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master® or *biarket” poticy insuring the Property which is satisfactory to Lender
and which provides insurance cove:zg=.in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazaids iricluded within the term “extended coverage,” then:

(i) Lender waives the provision in/uiiiform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

lii) Borrower's obligation under Unifoim Covenant 5 to malintain hazard Insurance coverage on
the Property is deemed satisfied to the extent-ita: the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of( ary lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurancs’ proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas anc facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender cender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paic to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such 2irans as may be reasonable to insure
that the Owners Assoclation maintains a public liability insurance jpolicy acceptable in form, amount,
and extent of coverage to Lender,

D. CONDEMNATION, The proceecds of any award or claim tor dananes, direct or consequential,
payable to Borrower in connection with any condemnation or other takiay of all or any part of the
Property or the common areas and facilities of the PUD, or for “any-<onveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such procee/is shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform-Corenant 10.

£. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or terminziion required by
law in the case of substantial destruction by fire or other casualty or in the case uf a taking by
condemnation or eminent domain;

{ii} any amendment to any provision of the "Constituent Documents® if the provision is for the

express benefit of Lender;
{iiit termination of professional management and assumption of seif-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public liabillty insurance covarage

maintained by the Owners Association unacceplable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement st the Note rate and shall be
payable, with interest, upon notice from Lender to Borrowé}' requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the/ten;ﬁhs and provisiong,contained in this PUD
Rider. ‘ ' -

o : / ’
/} Y, .-’/‘

[ 111 S SV od ____{seal}

B T T
Barrawur / ROBERY] A. FRYAL Barrowar

s / : »1 -

S 1711 A.Zgu&‘f—[g:\flﬁ_‘:\f‘é‘_%& (Seal)
Borrowar KATHRYN R. FRYE Borrowor

MULTISTATE PUD RIDER ~ Single Family — Fanniv Mse/Freddis Mac UNIFORM INSTRUMENT Form 3150 9/80 DPS 1073
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PARCEL 1:

THAT PART OF LOT 2 LYING NORTH OF A L.NE 54.0 FEET AS MEASURER AT RIGHT ANGLES,

SOUTH OF AND PARALLEL WITH THE NORTH LIFS OF SAID LOT 9 IN LAKE ARLINGTOR TOWKHE

URIT NUMBER 3, BEING A SUBDRIVISICON IN 'TIE SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIED PRINCIPAL MERIDIAN, ACCCORDIRG TO THE PLAT
THEREQOF RECORDED JULY 28, 1986 AS DOCUMENT 86322592, IN COOXK COUNTY, ILLIROIS

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 OVER LOT 3L 11 LAKE ARLINGTON TOWNE UNIT
NUMBER 3 SUBDIVISION, AFORESAID, FOR INSRESS ANL- EGRFSS AS SET FORTH OF THE PLAT
OF SUBDIVISION RECORDED JULY 29, 1986 A3 DOCUMENT 8(.321992 AND AS CREATED BY
MOPRTGAGE RECORDED OCTOBER 1, 1287 AS DOUUMENT 875536c7




