> - UNOFFIGIAL CORY

L - Tl N
Heivag

[Space Above This Line For Recording Data]

L#20-604498-6
MORTGAGE

2TH]S MURTUGAGE ('"Security Instrument’”) is given an March 13 gi-
19 The mongiger.s Peter J. Xamplas and '%gﬁgy%nfgms, ftusband and wife

£ Borrower™ 't This Security Instrument s gaven 1o

LLBERTY FEDERAL SAVINGS BANK which is orgianized and existing
under the laws of The United States o! America Cand whose address is
5757 N Lincoin Aveaue. Chicaao. llinois 60659 ' hender’y.
Borrower vowes Lender the prineipus sum ol One Hundred Ten Thousand and no/l00-———meemeeo

"""""""""""""""""""""" Dollars (1.S. $110,000.00 1. This debt s evidenced by Borrower's note
dated the same die as this Security Inyiament C°Note b which provides for manthly payments, with the ful) debi. if not
pad carlier. due and payuble on Arcill 1, 2007 This Sccurity Instrument
secures to Lender: G the repayiient of (he J=be evadenced by the Noteo with interest, and all renewals, exlensians and
modificatons: (b the paviment of sll other sdms. Swith anterest. advanced under puragruph 7 10 protect the security of this
Security Instrument; and (¢) the perlormance 6 Bosrower™s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does herebyarpateage. grant amd convey e Lender the llowing described property
located in cook County, [ltinois:

Comps® T S

lL.at Ten.CEO) and the West Half (1/2) of Loo Nine (%) In Sam Brown, JUr's Flity Ninth
(39th) Street Subdivision in the Northweit Quarter (1/4) of Section Seven (7)),

Township Forty (40) North, Range Fourteen (14) east of the Third Principal Meridian !
in Cook County, Illinois. ’ E‘
PTN# 14-07-107-003-0000 L7 (i? (I) :
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which s the address o1 5377 N. Bowmanville Chicage

frreond 1€ A,

[Thmons 60625 _ U Properly Addeess™'s,

ToGETHER Wi all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances. rents, royalites. muneral, oil and gas rights and profits, water rnights and stock and all fixtures now or
hereafter w part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Sceurity Instrument as the “Property ™

BORROWER COVENASES that Borrower is lawlully seised of the estate hereby conveyed and has the night 1o
mortgage, grant and convey the Property and that the Property i unencumbered, except fur encumbrances of record.

Borrower warrants and will defend generatly the title to the Property against all ¢laims and demands, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMIESNT combines uniform covenants for national use and non-uniform covenants with
rmited sariations by Jurisdicnon o canstitute o uniform security instrument covering real property,

w Y XIPL
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Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note

2. Funds foer Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prienty over this Security Instrument, (b) yearly
leasehold payments or ground rents on the Property, if any, (¢) yearly hazard insurance premiums. and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow 1tems ™ Lender may estumate the Funds due an the
basis of current data and reasenable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of w hich areansured or guaranteed by afederal or
state agency (imcluding Lender if Lender is such an imstitution). Lender shall apply the Funds 1o pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appheable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings un the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cuch debst to the Funds was made. The Funds are pledged as additional secunity (or the sums secured by
this Security Insirument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's option, gither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necesyory to mishe up the deficiency in one or more payments as required by Lender

Upon payrmeent i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held vy Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than smmediately prior 2o the sale of the Property or iy aequisition by Lender, any Funds held by Lender at the ime of
apphication as a creditiga nst the suins secured by this Security Instrument

3. Application of Zayments. Unless applicable law provides otherwise, alf payments received by Lender under
paragraphs | and 2 shall bearihied. first. 1o late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payablZunder paragraph 2, fourth, to interest dues and last, to principal due

4. Charyes; Liens.  Bogzower shadl pay all taxes, assessments, charges, fines and imposinons atinbutable (o the
Property which may attain prionityaver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligation indibemunner provided 1o paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directiy to the person/owed payment. Borrower shall promptiy furnish to Lender all nonces of amounts
to be paid under this paragraph If BorrowCr wakes these payments directls, Borrower shail promptly furnish (o Lender
receipts evidenaing the pay ments.

Borrower shall promptly discharge any hen which has prienty over thas Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the ablhigaten scoured by the henin g manner acceptable to Lender, (hy contests in good
faith the tien by, or defends sgainst enforcement o702 lien in, Jegal procecdings which in the Lender's opunson operate (o
prevent the enforcement of the dten or foefeiture of ary part of the Praperty; ur (¢) secures trom the holder of the hen an
agreement satisfactory to Lemder subardinanng the len ion Secarity Enstrument. 5 Lender deteemines that any part of
the Property 1s subject to o hien which may attmn prior ty aver this Secunty Instrument, Lender may give Borrower a
notice identifying the hen Borrower shall satisfy the hen o/ iake one or mare of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance.  Burrower shall Leep the improferients now exsting or herealier erected on the Property
insured aganst loss by fire, hazards included within the term “exteddend coverage’ and any other hazards for which Lender
requires insurance This insurance shall be mammtaned in the amauaty and for the periods that Lender requires. The
insurance carrter providing the insurunce shall be chosen by Horrower subject to Lender's approval which shall not be
unreasonably withheld

All insurance policses and renewals shall be acceptuble to Lender and shadl include o standard mortgage clause.
Lender shall have the night to hold the policies und renewals. If Lender requives/ Borrower shall promptly give to Lender
all receipts of paid premiums and renewat notices. In the event of loss, Borrower Gidll give prompt notice to the insurance
carrier and bender. Lender may make proal of foss i1 not made promptly by Burrower

Unlless Lender and Borrower otherwise agree in wnteng, imsurance proceeds shet e apphied (o restoration or repair
of the Property damaged, if the restoriation or repair s econommically feasmble and Lencersecurity 18 not lessened. If the
restoration or repair is nol economically feasible or Lender’s security would be lessened! tie insurance proceeds shall be
applied 10 the sums secured by this Secunity Instrument, whether or not then due, with any vacess pad 10 Borrower. [F
Borrower abandons the Property, or does not answer within 30 days ¢ notice from Lender that the insurance carfier has
offered to settle s clinm. then Lender may collect the wsurance proceeds Lender iy use the procests o repint or restare
the Property or ta pay sums secured by this Security Instrument, whether or not then due Che 10 dov penod witl begin
when the notice 1s given.

Unless Lender and Borcower utherwise agree in writing, any applcation of proceeds 1o primeipal shalbnot extend or
postpone the due date of the monthly payments referred (o m paragraphs Fand 2 or change the amaunt of the payments. If
under paragraph 19 the Property s neguired by Lender, Borrower's night 1o any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by 1his Security
Instrument immediately prior to the acguimiiion

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shali not destroy, damage or subsiantially
change the Property, ullow the Property 1o detériorate or commil waste. If this Security Instrument 1s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wniting

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or thereas a legal proceeding that may signaficantly affect
Lender's rights in the Property (such as a proceeding 1n bankruptey, probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever 1s necessary to protect the vilue of the Praperty and [ ender’s nights
in the Property. Lender's actions may inclode paymg any sums secared by a lien which has proority over this Security
Instrument, appearing i court, paying reasonable altorneys’ fees and entering on the Property toomake repinrs. Afthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Barrower and Lender agree 10 other terms of payment, these amounts shalt bear interest from
the date of disbursement at the Note rale and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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oo UNOERIGMICORY

(Assignment of Rents)

THIS 2-3 FAMILY RIDER is made this  L3th day of March L L1982,
and is incorporited into and shall be deemed to amend and supplement the Mnngag{. Du.d of "[rusl ar bucunly Du..d (lhc

“Security [nstrument™) of the ~wme date given by the undersigned (he “Borrower™) te secure Borrower’s Note to
LIBERTY FEDERAL SAVINGS BANK .. .. .. tthe "Lender™)

of the same date and covering the property dcscnbud in thc Sccunt) Instrum..m and lu(.dlcd at:

537? N Bowmanville, Chicago, IL. 60625

!Fﬁ};;mﬂ‘, Ageiress)

2-4 FAMILY COVENANTS. Inaddition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenunt and agree as follows

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shuil not seek, agree to or make a change in the
use of the Property or ity zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all taws, ordinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORLINATE LIENS. Except as permitted by federal law, Borrower shuH not allow any lien inferior to the
Security Instrumentdio twe perfected against the Property without Lender’s prior written permission.

C. RENT LOSS 1/:SURANCE. Borrower shall maintain insurance against rent toss in addition to the other bazards .
for which insurance is requircd, by Uniform Covenant 5.

D. "BORROWER'S RIVGHT TO REINSTATE” DELETED. Unifonn Covenant 18 is deleted

E. ASSIGNMENT OF LEZSeS. Upon Lender's request, Bormower shall assign o Lender all feases of the Property
and all security deposits made m conneiann with leases of the Property. Upon the assignment, Lender shalt have the right to
modify, extend or terniinate the existrng leases and to exeeute new leases, in Lender’s sole discretion. As used in this
paragraph £, the word “lease’ shadl mean “scGicase™™ if the Securny Instrument s on @ leaschold.

F. ASSIGNMENT OF RENTS. Borroverr raconditionatly ussigns and transfers to Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lender’s apents o collect the rents and revenues and hereby directs cach tenant
of the Property e pay the rents to Lender or Lenider s seents. However, prior to Lender's notice to Borrower ol Borrower's
breach of any covenant or agreement in the Security Induwmnent, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower 7 s assignment of rents constitules an dbsolute assignmens and
not an assignment for additional security ondy.

If Lender gives notice of breach to Borrower: (1) all rents sece ved by Borrower shatl be held by Burrower us trustes for
benefit of Lender only, o be applicd to the sums secured by the Secarity Instrument; (i) Lender shall be entitled 1o colleet and
receive all of the rents of the Property; and (i) cach tenant of the Priperty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand o the tenant,

Borrower has not executed any prior assignment of the rents and has norand will not perform any act that would prevent
Lender from exercising its rights under this paragraph

Lender shall not be required to enter upon. take control of ar maintain the Propenty before or after giving notice of
breach to Romower. However, Lender or a judicially appointed receiver may Ja 2oat any time there is a breach. Any
application of rents shall net cure or winive any delault o imvahidate any other sight oreefody of Lender. Ths assignment of
rents of the Property shall werminite when the debt secured by the Security Instrument o i in Tull.

, -
G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ortgreement in which Lender has g
an interest shatl be a breach under the Securtty Instrument and Lender may invoke any of the rimedies permitied by the E,
Sccurity Instrument. "y
.
ey
By SIGNING HiLOw, Borrower aceepts snd agrees o the rerms and provisions contained in this 2-4 Fusmily Rider. :3'
e <

(e f /féf)n./’ﬂ é:, . (Seal)

Petét J. ﬁ:amplas & -Botrower

Flans »7;6/“’ . (Seal

lorence Xau“xpyias -Bc(Jrrawe)r
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