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MEMORANDUM OF PROMISSORY NOTE MODIFICATION AGREEMENT

This document was prepared by and
after recording please return to:
in §. Coffe . DEPT-G1 RECORDING $31.0
- = " P & N = L JER AL
Harris Trust and SaViI‘lgS Bank ) ‘?éégavt-%bNT‘Yﬁ.Frc?Dﬁ-DERIL R
111 Wes* Monroe Street ) o -
P.O. Eox 755
Chicageo, i¥lincis 60630
{312) 461~22¢2
(312) 765~1£55 (FAX)

THIS MEMORANDUM OF FRCMISSORY NOTE MODIFICATION AGREEMENT
("Memorandum") is made by thn parties on the dates set forth
below their executions but eitective as of March 1, 1992 by and
between EPAX Limited Partnership, \an Illinois limited
partnership, which has Rezmar Cornoration as its general partner
{(the "Borrower") and Harris Trust and Savings Bank, an Illinois
banking corporation (the "Lender”) w)ih reference to the
following facts:

A, On or about July 31, 199G, the Ilender made a Five
Hundred and Seventy-S$ix Thousand, Six Hundred.-and Eighty-Six and
No/100 Dollar ($576,686.00) (the "Principal aAmount”)} loan to the

Borrower (the "Loan"). 92487348

B, To evidence the Loan, the Borrower executed that
certain Promissory Note in the principal amount of the Principal
Amount payable to the order of the Lender and dated as oy July
31, 1990 (the "Note").

C. Az security for the performance of its obligations
under the Note, the Borrower executed and delivered to the Lender
that certain Mortgage, dated July 31, 1990, and recorded August
2, 1990 as Document Number 90374497 with the Recorder of Deeds of
Cook County, Illinois (the "Mortgage"). The Mortgage encumbers
the real property, and improvements commonly Known as 70624-~32
South Paxton Avenue, Chicago, Illinois, situated in Cook County,
Illinois and legally described on Exhibit A and the personal
property relating thereto (collectively, the "Property").
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D. As further security for the performance of its
obligations under the Note, the Borrower executed and delivered
to the Lender that certain Assignment of Rents, dated July 31,
1990, and reccorded August 2, 1990 as Document Number 90374498
with the Recorder of Ceeds of Cook County, Illineois (the
"Assignment") (the Note, the Mortgage, the Assignment, and any
other documents and instruments relating to the Loan may
hereinafter be referred to collectively as the "Loan Documents").

E. The Borrower has requested that the Lender modify the
Lean Documents upon the terms and conditions set forth in that
certain Promissory Note Modification Agreement made by and
between the Lender and the Berrower and dated jroacb 1.2 197 )
1992 (the-"Agreement”}. The Lender has agreed to make such
modifications to the Loan Documents in consideration of the
representavions, warranties, covenants and other matters
contained in (the Agreement.

NOW, THERErCPZ, in consideration of the foregoing Recitals,
the mutual covenants and agreements set forth herein and in the
Agreement, and of otper good and valuable consideration, the
receipt and sufficiency ¢f which are hereby acknowledged, the
Borrower and the Lender-agjree as follows:

1. The Borrower and t'e Lender have agreed that this
Memorandum shall be reccrded to-7ive notice of the modification
of the Loan Documents by the Agreement, the terms and conditions
of which are incorporated herein(by reference as if they were
fully set forth herein. Among other things, the Agreement
modifies the interest rate of the Nutz

2. This Memorandum shall be binding upon and inure to the
benefit of the parties hereto and their respactive legal
representatives, successors and assigns.

3. The parties to this Memorandum acknowledge that the
recitals set forth above and the exhibit attached hereto are true
and cerrect and are incorporated into this Memorandam by this
reference as if they were fully set forth herein. \

92&&?%34&




UNOFFICIAL, COPY .

IN WITNESS WHEREOF, the parties have executed this
Memorandum on the dates set forth below, but effective as of the
date set forth above.

LENDER:

HARRIS TRUST AND SAVINGS BANK, an
Illinois banking corporaticn

By: _Pwter O ﬁﬂiii?'
&
Its: \4 |C{‘ {)1 (':)id !:I T’

Attest: , pated: __iNq.cky T , 1522
- > ) : Zj/ '
By: - ‘ e
* 4 G
) ? d ,AA&
Tts: lmumwicerl oo “/f;_kﬁwvs

BORROWER:

EPAX LIMITED PARTNERSHIP, an
fllinois limited partnership,

By: /Rezmar Corporation, its
nqeneral partner

o o v
; By: i );,J,ﬁ \; ,L),,wh;ﬂﬁx
Its: bl {éﬁj\*-hq
ﬁ Pated: SRR , 1992
L
S N
Its: ?fiblﬁupr-
q2167348
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STATE OF ILLINOIS )
) S8S.
COUNTY OF COCK )

I, the undersigned, a Notary Public, in and for said County,
in the State aforesald DC HEREBY CERTIFY that
1 L of HARRIS TRUST AND SAVINGS BANK, an
IlllhOlS banklnq corporation, and . r i, . iiiin A ,
of sald corporation, who are

personally known te me to be the same persons whose names are
subscribed to the forego;ng instrument, as such V.« [ v el
and|;u~>-u i, bioesa, respectively, appeared before me this
day 1irn rarson and acknowledged that they signed and delivered the
said instrument as their own free and voluntary act and as the
free and voluntary act of said corporation, for the uses and
purposes thcrein set forth.

%;VEN under my nand and notarial seal this / day of
Lo , 1992,

I' . :L“. l\',\i 'l l\_\,’ L / ! ‘_., Lo ,‘ o
yotéry Public

My Commission Expires:

“QFFICIAL SEAL"
Joyce L. Dickerson

Notary Public, State of {llinois

\ My Commission Expires 12/26/94

i T T S
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STATE OF ILLINOIS
) ss.

COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that EPAX LIMITED
PARTNERSHIP, an IlllhOls limited partnershlp, and
AR % At o Ve s e 1T of
Rezmar Corporatlon, the general partner of said partnership and
‘L-I\MH::L. o }/1.\1'”’ Al ' {:P ! r of Rezmar
Corporation, the general partner of sald partnershlp who are
personal)ly known to me to be the same persons whose names are
subscriped to the foregoing instrument, as such

JICE Yoe oo T and _ trediie ,
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrumer.
as their own frz= and voluntary act and as the free and voluntary
act of said partnérship, for the uses and purposes therein set
forth.

GIVEN under my hand and-notarial seal this [J7- day of

bAAE s , 1992,
D aNA

&otiry Public

My Commission Expires:

SOFFIZIAL STAEF
L opzr o (oamy
et o ! . sef " 31
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

THE SOUTH 20 FEET OF LOT 5, ALL OF LOT 6 AND THE NORTH 40 FEET OF LJ3T 7
QF SUBDIVISION OF 7THTZ EAST 1/2 OF BLOCK 4 (EXCEPT THE SOUTH 22 FEET
THEREOF) AND PART ALFEFADY DEDICATED FOR ALLEY IN COMMISSIONER’S
PARTITION, A SUBDIVISION OF THE SOUTH 1/2 OF THE SOQUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION c4, TOWNSHIP 38 NCRTH, RANGE 14, EAST OF THE
THIRD PRINCIPFPAL MERIDIAN, ¥n COOK COUNTY, ILLINOIS

Property Address: 7024-32 South Paxton, Chicago, Illinois

P.I.N. : 20-24-4264-011 (ot .1,

oz38734°




