o o UNOFFICIAL COPY
TODD MARGUERITE

LINCOLNSHIRE, IL 60069

RECORD AND RETURN TO:

SUCCESS NATIONAL BANK
ONE MARRTOTT DRIVE 92188556
LINCOLNSHIRE, ILLINOIS 60069

- COMMUNITY T'T”"T’T’\'?"W () {Space Above This Live For Recording Data)
3TV E e s o 0o
e MORTGAGE

| 1o

I
(i A . -\;‘.)'232‘135

THIS MORTGAGE ("Secunity fnstrument”) is givenon  MARCH 9, 1992 . The mertgngor is
VICTOR LEVIN
AND ELAINE D. LEVIN  HUSBAND AND WIFE

+ DEPT-01 RECORDING 431.00

(*Borrower™). This Security Instrument is givenw 14
. T44664 TRAN Q447 03/23/92 11145100
SUCCHESS NATIONAL BANK L M H R-R2-188%%4

COOK COUNTY RECORDER

which is organized and existing under the laws of  THE UNI'CFD STATES OF AMERICA , and whose
sduress v ONE MARRIOTT DRIVE

LINCOLNSHIRE, ILLINOIS 60069 CVander”). Borrower owes Lendur the principal sum of
ONE HUNDRED SIXTY FIVE THOUSAND

AND 00/100 Bollars {U.S. $ 165,000.00 ).
Thix debt s evidenced by Borrower's note dated the same dite us this Seeuriy Imtnmwm( Nuote"), which provides for
monthly paynients, with the full debt, of not paid carlior, due and payuhle on AFRIL 1, 2007

This Security Instevmient secuves to Eeader: (0) the repuyment of the debt evidenced by dhe Note, with interost, and alf runcwnln.
extensions amd modifications of the Note; (hy the payment of all other sums, with interesteadvanced under paragraph 7 to
protect the security of this Secunty Instrument; and (¢) the performanee of Borrower's covsnunts und wgresments under this
Security Tosteument and the Note, For this purpose, Borrower does hereby mortgage, grant and ¢ mvey to Lender the following
deseribed 'Lm‘l“ ity located iy COOK County, Hlinow;
LOT 4 IN TERRAMERE O ARLINGTON HEIGHTS, UNIT 10, BEING 4 SUBDIVISION
IN THE NORTH 1/2 OF FRACTICNAL SECTION &, TOWNSHID 42 NORTH, KANGE 11,
EAS'T OF THE THIRD PRINCTIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 17, 1984 AS DOCUMENT NUMBER 27090322, IN COOK COUNTY,
ILLINOIS.

05-06-204-004 7

-y
gL

whivh has the addiess of 4202 SOUTH SALEM DRIVE, ARLINGTON HELIGHTS Suee, City ,

RODD4A -p Y
Hims Zip Qode C"Property Adidress™);

HLINOIS Singte Fanwiy-Fannie Mae Freddie Mao UNIFORM INSTRUMENT Voye 1 0l 8 Form 3014 9190
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Propenty msired aganst loss by fire, hazds melided within the teon "extended coverge” and uny other Bazands, awluding
Rk or toodmg, tor which Lender reguires insiemnee, This insarance shull be nsntiined i e amounts and for the periods
that Lendee fegires, The insuratics curner providing the insurance shall he chosen by Borower subject 1o Lender's approval
which shall not be unreasonably withhehd, I Borrower fails to maintan covernge deseribed above, Lender oy, st Lender’s
opting, aMie coverage to protect Leader's rights in the Property in accordnnce with prageaph 7, '

Al insurnase policies wned cenewals shall be aeceplable o Lender and shall metade w stodard mortguge clwse, Lender
shalt have the right to hold the policies snd renewsls, I Lender requires, Boreowor shall premptly give to Lendor abl receipts of
puid premiums und renewnl aotives. In the ovent of foss, Borrower shall give prongt notice to the insurance carrier amd Lender.
Lender muy mahe proot of oss if not made promptly by Borrower,

Unless Leader angd Borrower otherwiss agree in wnting, insurance proceeds shadl e npplied to restoration or repair of the
Property damaged, 1f the restoration ve topinr 18 economically fensible and Lender's security is nol lessened. 1F the restoration or
repaar 18 not economicully feasible or Lender's security would be lessened, the insueance provesls shall be applied to the sums
seciired by this Security tastnment, whether or not then due, with wny excess paid to Botrower. I Borrower ahaadons the
Property, or does not answer watkin 30 duys u notice from Londer that the insurance carrivr has offered 1o settle w clvim, then
Lendor iy eolleer the insursnee procesds. Londor may use the proceeds to repair or restore the Property or to py sums
sectired by thes Secuzity Instrument, whether or not then due. The 30-dhay period will begin when the notice is given.

Unfess Lender wrd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i G monthly puyments referred to in parugraphs | and 2 or change the smount of the paymients, I
under paragraph 21 the Prispraiy is acquirod by Lender, Borrower's right to any insurance policies and proceeds resulling from
dnmage w the Properly prive s zine acquisition shidl pass to Lender to the extent of the sums socured by this Security Instrument
immuodistely prioe to the acquisition

6. Oceupaney, Preservation, slnintenance and Protection of the Property; Borrower's Loun Applicntion; Leaschotds,
Borvower shall occupy, extablish, and tse/hbe Property as Borrower's principal residence within sixty days sfter the execution of
this Security Indtrument and shall continiie to.cceupy the Property ss Borrower's principal residenve for ot least one year alter
the date of occupaney, unless Lender otherwise agroes in writing, which consent shall not be uareasonably withheld, or unless
extenualing circumsionees vxist which are beyond Borrower™s control, Borrower shal! not destroy, damage or impair the
Praperty, allow the Property to deteriorte, or coramitswnste on the Property. Borrower shull be in default if any forfeiture
action or provecdmy, whether civil or criminal. i beguy that in Lender's good faith judgment could result in forteiture of the
Property or otherwise materially impair the lien createdd by ‘nis Security Instrument or Lunder's security interest. Borrower may
cure such o defunlt and reinstate, as provided in parngraph 18, By causing the action of proceeding (o he dismissed with a ruling
that, 0 Lender's good faith detennination, precludes forfeiture i the Borrower's interest in the Property or other material
imprirment of the liva croated by this Security Instrument or Lendso s seensity iptorest. Borrower shall slso be in defuult if
Borrower, during the Joan application process, gave materially false or tinecurate information or statements to Lender (or failed
to provide §ender with any matenal information) in connection with the-4oan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Proporty as a prinCipal residence. I this Security [nstrument is on u
leasehold, Borrower shull comply with all the provisions of the tease, If Borrorser nequires fee title to the Property, the
leasvhold and the fee tithe shulf not nierge unless Lender agrees to the merger in weiting

7. Protection of Lender's Rights in the Praperty. 1t Borrower fails to perform ths sovenants and agreomonts contained in
this Security Instrument, or there is a Jegal proceeding that muny significantly affect Lender™s vights in the Property (such os o
proceeding in bunkruptey, probate, tor condemnation or forteiture or to enforce laws or regulations), then Leader may do and
puy for whatvver is necessary to protect the vatue of the Property il Lender’s rights in the Prore?y. Lender’s actions may
include paving any sums securt by o len which has priority over this Security Instrument, apresring in court, paying
reasonable atlornevs” fees and entenng on the Property to make repairs. Although Lender muy take setiva under this paragraph
7, Lender doex not have to do sp.

Any amouats dishursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Boreowor and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nutice from Lender to Borrower requesting
paynwnt.

8. Mortgage Insurunce, H Lender required morigage insorance hs & condition of making the loan secured by this Security
Instrument, Borrower shalt pay the premivms required to maintain the mortgage insurance in effect, I, for any reason, the
mortguge insurance coverage reguired by Leader lapses or ceases to be in effect, Borrower shall puy the premiums required to
obtuin cavernge substatiolly equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
¢nst to Borrower of the mortgage insurance previously in effect, from an alternate mostgige insueer approved by Lender, 1f
substantinfly equivalent mortgage insurunce covoragy is aet available, Borcower shall pay to Lender each month n sum equal to
ane-tweltth of the yeurly mortgage msurance promium heing paid by HBorrower when the insurance coverage lnpsed or ceased to

he in effect. Lender will accept, use and retain these payments sy 8 loss reserve in liee of mortgage insurance. Loss reserve
org 1081
Form 3014 8/90
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Fnder's pags g vonsent, Lendor may, ot ats opnon, requite imnwdinto payment i full of all sums secured by this
Speunity Insteamsent, However, s oplon shall not b exercmed by Lender it exrese is probibited by federal lnw as of the date
af this Secuniy Instnment.

IF Londer exervises this eption, Leades shall pive Barrower netice of geceleration. The notice shull provade w periend of tl
fens than 30 davs om the date the wotws v deliveced or maded witlun which Bogrosor must puy s1t stis seciieed y this
Sevurits Tustiament, 3 Borgowor faiks 1 pay these sums prior to the oxpisation ul this poriod, Lender may mvoke any remwdies
pernuited by this Seeunty lstoanment without fuether notice or demand on Borrower,

1A, Borrower's Right to Reinstute. 1 Rorrosor aects certain conditions, Bogrower sl avo the right 1o havo
enfurcoment of this Secuzity Tnstiiment discontinued at ainy time prior W the enclier of: (0 8 duys (or stich ather poriod us
apphicable law may specrly for ranstitement) botore sale ol the Froperty pueswant o any power ol sele contumed in s
Securty stpument; or () enlry of o gidyment enforcmy this Secunty lstrament, Thase condiions wee thal Boreower: (a) prys
Lorder ul sumn swhneh then woubib be due uder thix Secursty Instriment and the Note as sb noaceeleration had ocedired; (b)
cores uny Jetilt of uny othee coverartts ur agrecaents (o) pays all vxgenses ineviged e entorang this Secunty Instiment,
wclnding, dut net Tionted to, resonable attoeneys' fees; nd (B ke soch action as Lender miy rensonshly ieguire o asaare
that the len ol theSecnaty tstiiment, Tender's vights i the fropesty wd Boetoser's abligation 1o pay the sums seeured by
this Securty Instromsmshali comtione unchanged. Upon romstatoment by Borrower, thin Secunty Instiment and the
ubbigations secured hordhy shgl! semmn tully effective as 11 ne aceclortion had occurred. However, s right 1o ceinstute shall
e wpply i the cuse ol sedeleamtiom vader paragraph 17,

19, Sube of Notey Chasge af Lown Servieer, The Note or w partind interest in the Note (togethier with this Secunty
Tnstinment) iy by sold one or mede simes without prior oofce to Boegower, A satde may resudd o change i the entity (knuwn
an the "Loan Servicer™) tat colleet gonthly prymenty due under the Note und this Secunity Instrnment. Fhote abio muy be one
er more changes of the Loun Servicer urrobite:! 10w s of the Note. 1 there isow chinnge of the Loan Servicer, Hotrower will be
givess werttes rotrce of the changte in accorgameasenth panggraph 14 above and wpphicable law, The notice will stale the nsme il
addiess of the new boan Seeviver wml the address o which puyments should bo mide. The notice will also contam any other
ulotmution required by wppheahio faw.

20, Haardous Substances, Bonower shall n0l duese or pornat the presence, tise, diaposal, storage, of telense of any
Hazardons Substanees o o7 v the Property. Borrower shall not o, nor allow anyone else ta do, unything aftecting the
Propeety Mt ix e vaslation of any Esvionmentsl Law, Th peveding two sentances shall not apply 10 the presence, use, or
storaye on e Property of soudl quantines of Hugardous: Suistisicss that wre generully necognized to be uppropriate 1o normal
resilentin sises and (o mastonive of the Property.

Horrower shall promptly give Lender wrilten notice of wny tiivesantion, clum, demand, Towsiil or other action by uny
govarnmental ar regulatory agetwy or prvite purty savalving the Propersy vad uny Hizardous Substatico or Environmentsl Law
of v.hich Borrower has actual knowledge, It Horrower leapns, or 18 notiB20 by any governmental or regulntory aatharity, that
any removal or other emediniion of any Hizaedous Substanee aitecting the Propert; is necessary, Borrower shall prompily take
aft mevessiey reescdind detions i accordance with Environmeninl Liny,

As ased i thes paragrph 20, "Huzacdotus Substances™ are those substinees deizeslas toxie or luzanious subsiances by
Envionmental Law and the tollowing substances:  gusaling, korosenie, other Hurmtohicos toae petroleum produets, toxic
posticndes aml herbeiduy, volatile solvents, materials containing ashestos or fornumbdehydo, silrndionctive materials, As used
thes paragruph 20, “Enviconmental Laow”™ menns fedoral laws and luws of the jurisdiction whereihe Poperty (s located tht
relite b bealth, satety or environmental protection,

NON-UNIFORM COVENANTS,  Borrowor wil Lendor Turther covenant amd agree as follows:

20 Acevderation; Remedies, Lerider shidl give notiee to Boreawer prior to neeelevation follow!ng Barrower's breach
of uny covenaat or agreetment in this Security Tastrament (but not prioe o aeceleration under pavegraph 17 unless
applicable law provides otherwise). The notice shall specify: (w) the default; () the action required to cure the default;
{e) w date, noi dexs thiun 30 duys From the dute the potice is given to Borrower, by which the defiult mast be cured; an
(d) thut fhiture to cure the defuult on or befure the dade specified in the notice may result by aeeeleration of the sumsy a
secured by this Securlty tnstrument, foreclasiee by judicia) procecding s sule of the Praperty, The notice shall Further(D
inform Borrower of the vight to reinstate after accelevntion and the vipht 1o assert in the foreclosure proceeding mé{‘;
noreexistence o i default or any otier defense of Borrower to nccelerution and foreclosuce, 1 the defuult is nol cured ongs
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sumsh
secured by this Secuvity Instrument without further denvnd and winy foreclose this Security Instrumient by judiciul
proceeding. Lender shalt be entitled to collect all expenses incurred in pursulng the vemedies provided in this paragraph
21, including. but not timited to, rensonuble attorneys’ fees nnd costs of title evidence,

22, Refease. Upon payment of all sums secured by this Secueity Instritment, Lender shall releaso this Security Instrument
without vharge to Borrower. Borrowor shall gay any recordution vosts,

2X, Waiver of Homestead, Borrawer waives all right of bomestend sxemption in the Property, OP§ 1083
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