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THIS MORTGAGE ("Securi’y Instrumont”) is given on MARCH 18, 1992 . 'The mortgagor is
ALBERT A. MORSE, DPIVCRCED, NOT SINCE REMARRIED
?
(*Borrower"). This Socurity Instrument i yivesy bs
PARAGON MORTGAGE CORPORATICH
3
which is oyanized und oxistiag undor U laws of THE STATSZ OF 1LLINOIS , and whoss Wb
address is 2401 LAKE PARK DRIVE - #300 %
SMYRNA, GEORGIA 30080 (*endor”). Burrowsr owes Lender the principal sum of ¢y,
ONE HUNDRED TEN THOUSAND TWO HUNDRED FIFTY &
AND 007100 Dot (.8, $ 110,250.00 ) **

This debt iy ovidenced hy Bonuwer's note dited the saime date ks thiv Sscpity Jostrument (" Note"), which provides lor
monthly payments, with the full debt, if not puid varficr, due and paysble on  AFRIL 1, 2022 .
This Securily Instrupwnt secures to Lendor: (w) the repuymient of the debt evidenved by thé Note, with inlstest, il ull ronowals,
oxtensions and woditications of the Note; () the paymont of afl other sums, with mterert, advanced under pamgraph 7 1o
protect the socurity of thiv Secunity Instrument; and (¢) the performuncs of Borrower's v spanty and agreoments under thix
Security Inslrument and the Nots, For thix purposs, Rarrawer dues hereby martgege, grant aml conyuy to Lendor the following
desecritsd propusty loeutwl in COOK County, Hlinuis:
LOT 61 IN STRATHMORE IN BUFFALO GROVE UNIT 1, SECTIONS 5 4MD 6, ¢!
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TQ THE PLAT THEREOF RECORDED MAY 3, 1967 AS DOCUMENT S
20125932, IN COOK COUNTY, ILLINOLS. i
%
b

\

03-05=-108-032
which has the uddres of 396 TERRACE PLACE, BUFFALO GROVE Atral, Gty ,
1lsnoin 60089 Y Code (*Proporty Address"):
bDrs 1088
ILLINGIB-Sirsgls Farnily-Pannie Mae/Fraddle Mac UNIFORM INSTRUMENT bage tui s Form 3074 /90
ORIL) o) VMP ADRTOAGE FORMS - 1913197 8100 - (B0QINZ 11781 d,{/ wwnan: 47 7 {L_

7 e




UNOFFICIAL COPY -

d L T toum nsm-’@ )

06/6 ¢1OC Wway
o080l ldﬂ
‘@an0u Jo Rutatd oy o SKBp ) UM SAOYR YLO] 138 SUGIION BY) JO QJOW

10 BUO OXw) Jo U Y1 KJSEN J[es Jamosiog “Uar| gy Rurkjusp saney # Jamoliog oAl fnw 10pue | ‘Jueunnsuy £1unaeg syl
sea0 Qiond unene Lew Yorym uatp v o) yolgne w1 Kpadosg oy o wmd Aus Jay) soutwseidp opYerT J) wetnsu] AILNSG s1y)
01 uoi| ey) Sunsutpaogns Japuar o) K1opomjies waweale us UBIL 04} J0 2OpjOY M) (1H03) RANGE () 20 LUBH oY) JO UABBIIOJUR
ay) yueacsd o) wwsedo uowido s sopuary Ayt w Yorgm sfuipaosoad [udor 'm uany oy gn jueamslojue jsnede spuajen 10 ‘4q
ual| oyt ynm) pool ut wiweguod (4) Hapuery o1 sjgedasoe sout ¥ Ul uan o Aq punxos uoneRijyo og) Jo jumpded ogy oy Bonum
u) souBe (e) jsamoniog wotun [wewntisk) £11noag s 1wa0 Liuoud eey yorym uaty Aue afaeyssip Ajdwozd jjeys Jamoning
wiuatfed oyt Bursuapiaa widisaas 2apuer] o) gsuuny £pdusosd jlwys somausog ‘Apoip sjuswud asayy SINKY IDMOOY })
‘tyduesBeind g1y 23pun pred og o) syunows jo sexnou [je sapur] o) yewny Apdwosd ((eys Jemassog uawked peo uomiad oy o)
Afoasip atny uo wayy Awd (yays Jomuiog “sovumy sy ul pivd Jou g so ‘7 ydmadesed ur papraosd seuuva st o1 suoneBigo esay)
Aed jwge samoniog Am 3 ‘wusd punosl Jo stuawled ployesw| puw ‘juawnau] A1UNAG 1YL as0 Ajuoud ulme Aew yaym
Ausdosg ayy o) sjgmv;iate suohisodun pue vauy ‘soflany> ‘moswssosys ‘saxo) (v {nd [[rys Jamosion U] salimg) ‘p
‘90N oy Japun anp saflzwyd aye| Kuw 0} ‘e pue taap jedisuisd 0) ‘YuIN0) taap R OF 'PIY)
'z ydesBased sapun sjyran nunows o) ‘puoss ‘moN ag) sepun enp xeRieys wawedasd Aum o) ‘) payjdde oq |peys 2 puw |
sydusBured sopun Japur] A5 a1 uaudnd |18 ‘asinseyie soptaoid mej ajqeatidds mejug) husing jo uopmyddy ‘¢
JuaunY] K1UNMAG SN
Ay paunda¥ sung ayy wune®r Jipsu0 L ke ales o uonmtnboe Jo otun og) 1& Jepuen) Ky ploy spuny Aum £jdde jjwge *Kpadosg oy jo
opws 40 uosinboe oYy o) soud ‘sapuie - Lusdorg ogy f1ea so asnboe (jwys sopoer] 17 yémBeaed sopun ‘4 -sepuary £q piey spuny
Aun somosiog o1 punges Apdwesd |[eys Jarier] Jusai] AYINOE BN AQ pINaR sanx e Jo [y Ut Juaaded odn
“UDNMSIP B|08 & sapus] 1w ‘sjuawied Appuow aafaa
theyy ascru ou ) Loustaiep ayl dn exew [leyw 12 wociog Aausioyep @ dn aynr o {JEmexsu junowe oty Japuw | o Aed (jeys
19MULIOE oHeD YOIW L1 ‘pue ‘Bunlim Ut temoliog Kspn o8 B 10pus] ‘onp usgm muol] moIg ol £ed o'l UMOLINS 10U Rt eAtsy
Auw 1@ Jopuer] £ play spuny oyy Jo wunoite st 51wy sigeondds jo miuattazinhas ey Yim oDIPIOIIN U1 SPUN HERIKG Y} Joj
JOMOLIBE 05 1UN0OYE (jwyy sapuar *muy ojqenydde Ag pjan ¥y of pepniued sjunowe oy paeoxa Japua] Ay POy SpURY oyl §;
WRUIU A1N59G HIY) Ky PAINDK WMONK j18 10) K)IN28 [PUoRIpY sv poBpajd 0 sPUN Ay ] apMU &4 SPURY M) OF sHjOp
Yoo yarym sof asodiud oy puw spung et o) SNGAp pum Spce Bamols ‘spun,g Ay jo Sununodae (enuue ue ‘aRieys Jnoyim
“I0MOL0F 01 AALR 1ieyn JApUaTT spun,g o) 00 pied aq |pegy sl Y ‘Saaamoy *Bunlim Ut ole {eus sopinry puR JamDLlog
"pUN| Ayt uo xBUIBINS 30 o A Jomasiog) Awd o pasinbas g 1o ity Jopuary ‘pisd aq o) syt seanbRs mi ojqual|dde
10 opwu it wotte)By uw weofun amaumpo septacid s opquanddie st furop gL Yl woNdRUUOd W Jepuay Aq pasn
adazex Jutpodas xv) spnea [va) Juspuadap) i tap aRiwys asun-ou0 & A 4 omonog atmbas {mu 1opuoty 1aemoyy alimyd v
Jans axme o) sopuer) siaad me) eppeaipdde puw spung agr uo gsaraqur Jomoiaog 182 sopuar) wajun ) moam g ayy Buikfusa
36 00w MOIw0 o Aurzdwuw Ljjenvus spuny o Jutddde pue Rutpioy 1o} 5 money sfawgd jou Lrun 1epue] M) moims
oty pipd o1 ¥pun g oy A|dde wyy Jopuary U Uno] UOY] (RISEAL] KU WY 0 (BORMIET I YK §1 33U )1 aapo] Roipnaur)
x;miuu ‘Anmuatinaur ‘Astalir apol w £Q paUnsul an moden aRKiM UOTIINNGL v Ut PleY aq [N Fpun,g o4
MU) OREMIdde Yim OILEI0IN U1 ONIAIONIO JO MUIDY| MOJNY
m%gu vaInIPUSdit® Jo SAINUNES SIYUIVIGL PUR IR TURLIRD §O SINNG SY) UD GNP #PUNY (O JtaXUE o) MMules Ang Jopus
IR JONID] A1 POAIXO Of JUU JUBOUIN U U BPULLY DIV PUY 1531100 0T AUW 1@ *AWE JBPURTY oK || CIUTHAIR 2R3 1N
sputLg Syl o) weipdde gy me( aegiour un (VGSTE,) DR 12 1007 UONMRG C Y1) 71PN OF M0 @0l POPUMLN B8 §/ 6]
J0 19 NOINPAXILJ UGBS IRV (NAY (RIGNIJ i) JOPAIT WUNEDOE MU ¥ Jomillog tu) annbag Ker vao] eRafow paeos
CAHWOPI] ® 30) JAPUD| ¥ JUNCWY INWTERUE S1) PAXNS ) JOU JINOILR UN UE SPUN,] PO PUN Ja3[0a ‘eumy AGE 1r 'K Jopue)
w VD), MOIIT, PRIIND Ak wuog owet)j suniusad oxtensul eBvRuout jo justuded e Jo not) i g ydwaBuam o suomiacid &gy
Y1 oaumpanoo 1) “Jopuar] o Jamossog Ay eqeAnd wung Aue () pur o g1 ‘vunisiesd couuna sfeflpow ek (a) {us
muniuasd osueansun pooyj Kpwed (p) sampwend ssusnvul Apadusd Jo prezey £awes (3) (Aue 1 Kpodord ety go suas penosd o
" o And ployoses] Kwof (4) tAusdony oy Uo Uar) ¥ S JURUAIND] KNS WIY) J0AO ANIONE VNN MU YIIEM SIDMROSEE PUR
~ waxmy A0k (8) 130§ (,9pung, ) wne v o[y U1 ped v Sj0N 041 [UN ‘sl Mg Jepun onp ain muswed Appuow Kwp og) uo Jopus)
' oy Aud fegn Jemosiog ‘sopuey Aq Jeaim uopm v 0) su mi ofquordde 0) ARING ARG PUB WXN], J0) WpUNY 'Y
“WON 441 Jepun onp woliwys oy pum Juauledasd Kuw puw a)oN oyl A4 PRIUBPLAR 1P ) Ut PaIINN puv Jo (whiud
agy onp ueum Awd Lrdwad [inge Jamoung lingy o] puy uealedarg Hinsug puv dpulag Jo juslng ¢y

‘WAO[141) ¥ 0aIB® DUV JUBUSAD JODUT] PUE 18MOLOG '§LNVNHAOD WHOAINN
‘Auedosd (vas Runaaos Juatiniptit (100 wLoun $ 213 os 0) sonypstnl Ly suonmima

WY A VIURUGAOD UHOJIUN-UOU PUY 0Nt [NUOHEG JO) MOWUSADD 10J0JIUN MUIGWON |NFIN.THLEN] ALINNOES SIHL

*PAODAN JO wOIURIGIINALS AUr 0 10algNx ‘spumtiep P Rimd (v pruneBe Auodosy sy o) vt oyl A|[xisusB puajep [jim pie

KIUNLINA JOMDIIOE "I [0 SOUmIYWINIUO Jog jdasxe ‘paisguinauaun vy Kyadingg o) png pur Kpadosd ayg £eawod puv wg
‘oMIBLO 0] 1yBL oYy ww PR PaKUAULS Aqasel apnes Bl 0 pasos A1iISm) ¥ SaoLIOR 1Y) §INVNIAOD NIMOYEO0H

Auaduag, oty v (wewinive) Kinoeg sph Ul o) pezaopas w Sujofasgg ogs Jo |1y Jueingsy)

Alanoag ey Aq pasvaod ay ompe [legx suopippr pue susuedwdas iy cApedaad ayp ju ued ¥ Je)way Ju mou RN RY
pun "seausuapndde ‘viuoworsd |(v puw ‘Kisadoud oy) uo Paydass 3018y Jo mou sjustoanidwr ) |fw |1 iiM HAHLADOL

6C¥6100




LNOQEECLAL, LIPN, i
£, Haracd or Property”lisubie?” Borrotver Bh tHeMmpeoverficte i uxiMing o7 hereaftor erected on the

Perporty insunsd against loss by Tire, hazards included within the term “extended covernge” and any other hezards, including
floods or flooding, for which Lendor requires insurance. This insuence shall be muintained in the umounts and for the perlods
that Lender requires, The insurunie carrior providing the insursnce shall be chosen by Borrowor subject to Lendor's approval
which shall not be unrcasonably withhald, 1f Borrower fails to nwinlain coveruge described above, Lender may, st Lendur's
uption, nbluin coveruge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renuwals shall be ucceptabls 10 Lender und shall includo w standurd mortguge cluuse. Londer
shall have the right to hold the policies und ronewals, I Lender cequires, Borrowor shall prompily give to Lender ali recoipls of
puid premiums and renowal noticos. I the event of loss, Borrower shall give prompt notic to the insurance carrior nnd Lender.
Lendor may make piool of loss it not made promptly by Borrawer,

Unless Lender and Borrower otherwise agres in wriling, insurance procoeds shall b applied 1o restoration or repair of the
Property darmaged, if the rastoration or repsir is economically foasible und Lender's security is not lessoned. [f the restorution or
repair is nut economically feasible or Lender's security would be lussened, the insurince procecds shall be applied to the sums
socured by this Security Instrumont, whether or not then due, with any excess paid to Borrawer. It Borrowsr sbandons the
Property, or does not answer within 30 days a notive from Lender that the insurance carier has offered to settle 4 claim, then
Lendor may collest the insurance proveeds. Londer may uso the proceeds to sepuir or restore the Properly or to pey sums
seeured by this Secuitty Instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unldess Lender eat Borrower otherwise agres in wriling, any application of procseds to princips! shall aot extend or
postpone the due date of s monthly payments referred to in parugraphs [ and 2 or change the smount of the payments. It
under pursgraph 21 the Propany is sequired by Lendor, Borrower's right lo any insurance policies and proceeds resulling from
dumage 1o the Property prior v thr-acquisition shall pass to Lender to the vxtent af the sums secured by this Security Instrument
immediately prior to the acquisitior,

6. Occupuncy, Preservation, Malmisnance und Protoction of the Property; Borrower’s Loms Application; Leascholds.
Borrower shall occupy, establish, and uss i Froperty ss Borrower's principal residunce within sixty days after the execution of
this Secwrity Instrument and shall continue o oweupy the Property as Borrower's principal rosidence for at least one year after
the date of occupancy, unless Lender otherwis= szrees in writing, which consent shall not be unveasonably withbeld, or unless
extenuating circumstunces oxist which are bayura Borrower's control. Borrower shall not destroy, damage or impair the
Propurty, sllow the Property to deteriorntv, or conaza? “waste on the Property, Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begun thet.in Lender's good fuith judgment could result in forfeiture of the
Property or olherwise materinlly impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, us provided in parsgraph 18, by zausing the action or proceeding to be dismissed with a ruling
that, in Leader's good faith determinution, procludes forfeiture Of the Borrower's interest in the Property or other malerial
impairment of the lion created by this Security Instrument or Leadér’s sscurity intorest, Borcowur shall also be in default if
Borrawer, during the loan application procass, ginve materially fulse or accurate information or statements to Lender (or fniled
t0 provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but net limited
10, represntations concerning Borrower's occupancy of the Property as u prinzipsl rssidence. If this Securily Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borcowur acyuires foe title to the Property, the
leasehold and the fou title shail not merpe unless Lender agress to the morger in writing. LW

7. Protection of Lender’s Rights in the Property. I Barrower fmils 1o perform the covenants und agreements contained inf J.
this Security Instrument, of therw is u legnl proceeding that may significantly uffect Leader 8 rights in the Property (such as Ilt')
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do'und (D
pay for whatever is necessary 1o protect the valus of the Property and Lender's rights in the Projaviy. Lendor's aclions.may i'*},
include paying any sums secured by n iien which has priority over this Security Instrument, ‘Krpesring in court, pRying La
reasonablo attorneys® fees and entering on the Property to make ropairs. Although Lender nuy tuke action ander this parngraph
7, Leader does not have to dv su,

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Sevurity Instrument. Unless Borrower and Lender agree to other terms of puymont, these amounts shall bear interest from the
date of disbursement at the Note rate and shall b payable, with interest, upon notive from Lender tv Borrower requesting
payment.

8. Mortgage Insurnnce. 1F Lender required mortyage insurance as a condition of muking the foun sseured by this Security
Instrument, Borrower shall pay the promivms required to maintwin the morigage insurance in sffect, 1f, for any reason, the
mortgage insurance coversge required hy Lender lupses or ceasss to be in eftoct, Borrower shall pay the premivms required to
oblain coveruge substantially equivalent to the morigage insurence proviously in oftect, at a cost substantially equivalent to the
cost to Borrowsr of the mortgage insurance proviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insummee coverage is not available, Borrower shall pay to Lender each month u sum equal 1o
ono-wellth of the yearly mortgage insurance premivm hsing paid by Borrower wheo the insurance covernge lapsed vr censed to

be in offect. Londor will scoept, use und rotain these puyments us w loss reserve in livu of morignge insurence, Loss reserve
OPS 1091
Form 3014 9/80
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17, Trunsfee of the l‘rUthQvEmE(luCnlA\Lﬁ HG:Q B |M- Propenty o any interest i i

i sl or irunstoreed (or it bencliviol intecost in Barrowar i sald oc teansforred id Borrower ik not w nutural pevson) without
Lender's prior wrilten consent, Londer may, al ity option, roquire iomodinte payment in full of all sume sscured by thix
Secunty Instrumont. However, this option shall nat b oxecvined by Londor If exvrcing iv prohibited by fedom! law as of the duty
of this Security Instrunwnt.

I¥ Lendor oxercives thiv optiva, Lemdar shall give Borrower notive of noceloration. The natice shull provide v period of not
foxs U 30 duys from ihe Sate tha notice v dolivened or mailod within which Boreower must pay all s secured by this
Secunty Instrunwnt. It Barrower fuily b pay Lhese ssms priot to the vxpiration of this poriod, Londer nwy invoke any rotedios
pormittod by thiv Security lnstcument without funther notive ar donwnd on Bacsower.

18. Borrawer's Right in Keinvtute, 1Y Borrowor moetn cartain conditons, Borrower shall have the right to have
enfircoment of thin Security Instrumwnt discontinued at wny tinw prioe o the varbier of: () § duyw (or sich othor period as
applicable law mav wpecily for rvinstwlemont) botore xale of the Properly pursuant o uny power of salo comtained in this
Security tatzument; o (b) vntey of u jusigment onforeing this Security Instrumant, Thoxe conditions sy that Burcowor: (8) payy
Lantder uli suma which then would he due under this Security Instrumont and the Note ws il oo accolerstion had oecurred; (b)
cures any detauls of any other covemnts or mgrvements; (¢ payn all expenson incurred in entisreing thia Security Instrument,
inchuding, bul not ated to, reasunable altomeys’ Teess und () teken such wetion us Lender way roasomubly ruuiire to wssure
1hat the hen of (b Sweurity Instrument, Londur's righta i the Property snd Bocruwer's obligation to pay the sums secired by
thin Security Instruioers shall continue unchunged. Upon roinstatonont by Bacrower, thie Secusity Instrument and the
obligwliony xecunsd heretiy il remain fully sftective ue if no aceslemtion had eccurned. However, this right to reinstate shall
not spply in the cane of kecaivaaron undor parsgoaph 17,

19. Sule of Note; Chanigs of Loan Seevicer. The Note or w partial interest in the Nute (fogether with this Securily
Ensteument) may o sold one or more fimes without prior aotice to Borrower, A salo may tosult in a change (n the entity (known
as the “Loun Sorvicer™ that collocis mophly peynents die under the Nulo and this Security Instnimwnt. Thero als may bo one
of nwre changes of the Lonn Serviver unesintiad t a sole of the Note. 1F thore ix w change of the Loan Seevicer, Borrower will bo
given written notice of the charge in accortdanczwih pamgmph 14 sbove wnd upplicable law. The notice will state the neme snd
adress of the now Loan Servicer and the mlurews to which payments should by made, The notice will abso conluin any aother
information rovuired hy kpplicable Jew.

20. Huzurduay Substanves, Borrownr shall noUopine or permit the prosence, use, disposnd, sorage, or relosss of any
Haraedous Subatances on or in the Propaity, Borrower shadk aot do, nor allow ahyone elss (o do, anything ailecting the
Propoerty thet is in violation of sy Eavirermentul Law, Tho preceding wo sentonces shall not apply to the pravence, use, or
storage on the Property of snull quantities of Hazardous Subsiracos thut wro generully recognized to be appropriate to noruwl
reaidontial uses and to maintenance of the Property,

Borrower shall prompily give Lender writton notice of uny investiyadion, claim, demmmd, Jowsuit or othsr action by any
governmental or regulatory wgency ot private purty invofving the Property wid any Hazardous Substanes or Environmental Law
of which Bo rower has actual knowledgo, 11 Borrower lsams, or ix sotilicd by sy governmentsl or regulatory authority, thal
uny removal or other remediation of wny Huznrdons Substance attecting the Property is necessary, Borrower shall promptly luke
mb necesinry remedinl actions in condanee with Bavitonmentat Law.

As used in this paragraph 20, “Hazardvus Substanices® aro those substances dodipcd s toxic or huzardous substances hy
Environmental Law and the following substunces:  gasoline, kvrosens, other flammabi oz toxie potrolem products, toxic
pesticides und horbicitus, volutile solvents, materials contwining asbestos vr tormaldehyde, ant rdionctive materinls, As used in
this puragraph 20, *Environmental Law® means federsd liws wnd Jaws of the jurisdiction whets sty Property @8 located that
reluto to health, salety or savicomnental protction.

NON-UNIFORM COVENANTS. Borcowor anit Lender further covenunt and ugree as tollows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to aceeleration (ollowirg Borrower's breach
aof uay cavenant or agreement in this Security Istrument (hut not prior to accelerntion under parigraph 17 unless
applicable law provides otherwise), ‘The notice shall specily: (w) the defuult; (b) the setion required to cure the defnult;
{c) u dute, not Jess than 30 days horn the dute the notics is given to Borrower, hy whick the defuult must bo cured; wnd
{d) that fuilure to cure the defanult on or hefore the date specified fn the natice muy result in accelerntion of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall further
inform Borsuwer of the right to reinstate after aceslerution und the right to assert in the foreclosure procecding the
non-existence of a . Jefaalt or any other defese of Borrower to aceeleration and foreclosure, 15 the default is not cured on
or before the dute specified in the natice, Lender, ut ity option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect alf expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not tinted o, reasonable attorneys’ fees and costs of title evidence,

22. Relense, Upon payvmient of all sums seenred by this Security Instrument, Lender shall relense this Security [nstrunent
without cherge to Borrower.  Borrower shull pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestsad exemption in the Propenty. Form 3014 3130
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