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CCHICASO, TL 60646

RECORD AND RETURN TO: 924484056
M ii *

INDEPENDENT LENDERS, INC e ‘ a;-‘

4801 WYST PETERSON- 401 el

CHICAGO, ILLINOIS 60646 w.m_ " f§

S S A P T Ih'w' Abire This Liw For uwn“"m “'"'I . wm— i " e

MORTGAGE
92188056

09-58-35054

THIS MORTGAGE ("Seenriy Instrument®) is given on MARCH 9, 1992 . ‘T morigagor i
JEROME R, ORF
AND DONNA DE ST, AURIN, HUSBAND AND WIFE

. DEPY-01 RECORDING $33.50
L TRE8 TRAN Qess a3y an
{"Borrawer™). This Sectenty Instiument is givan o . COOK COUNTY aggégm f&ﬂ.&é
INDEPENDENT LENDERS, INC(
¢
92186056

which 15 oigui 2l and existing under the tows of - THE ST OF ILLINOLS » ihd whose
widioas 15 4801 WEST PETERSON-H401
CHICAGO, ILLINOLS 60646 “Lamder” ). Borrower owes Londor the prineipal sum of
TWO HUNDRED THOUSAND
AND 00/100 Dolluzs (1.8, $ 200,000.00 ).

This debt 15 ovidenwed by Bortower's note dated thy sume date us s Secupity lstrnnwent {"Note®), which provides tor
sonthly puyiments, with the full debt, st not paid eartier, dus and payablo on — APRIL 1, 2007

This Security tastewmient secures fo Lemder: (u) the ropaymuont of the debi ovidenced hyaiv Nots, with intorest, and all n'nuwalu.
extensions und wexhtications ol the Note; (b) the payment of &l other sums, with fvore, wdvanced under preagraph 7 o
protect the security of this Securily Instriment; and (¢) the perfarince of Horrower's co dnunts s sgreemunts under this
Sevurity Insteument wad the Note. For this puepose, Borrowor dovs hareby martgage, gram wnd sotcey to Londer the following
descnbedd property located in COOK County, Nlinows:
PAKCEL TJ THE SOUTH 13.46 FEET OF LOT 67, ALL OF LOTS 6¢ AND 69

(EXCEPT ‘THE SOUTH 13.46 FEET THEREOF) IN THE HIGHLANDS EVAWS5TON

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION .

9

10-14-103-042

which s the addiess of - 9509 AVERS AVENUE, EVANSTON / firsat, City ,
L] 6 0 2 0 3 L] o
Hituon Zip Codo {"Proporly Addiesn”);
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5, Huzurd or ProperfeAdnkunm {hrrovwer JuN=Kod/ (h "o di ol exasding o heresdter erected on the

Propedty msured ngwanst boss by bre, hazards meluded within the teom “oxtended covenige” and any other hazards, including
thombs or lomhng, for which Lendee reduares instrnce. This instrence shnll be pmintamed i the smounts and for the porisds
that Lender requires. The sisurance carnor providing the insagance stall be chosen by Borrower subjeet (o Lodor's approval
which shufl pot he unreusoqubly wethbeld, Tt Hoerrower fails o mainton coverage described above, Lender iy, st Lender’s
oplicin, oblun coveruge o protect Lender's vights in the Property in uccordance with pumyoiph 7.

Al surgnce policies sad renowals shadl be necoptuble to Fender wad shall wclwde a stundued mortgage clause. Leader
shall have the ripht to hold the policies aned renewuls, 1§ Lender reguires, Borrewaer shalt promptly give to Lender all receipts of
patdd prenvums and rerowal notices. Iy the event of loss, Borower shull give prompt notice to the insurace carrier and Lendoe.
Lendes may suke proot of loss it not made promptly by Borrower.

Unhess Lender and Borrower otherwise agree in wnting, insirnnee proceeds shatl be applied to restormiion or reprir of the
Property dumiaged, 1F the restoration of repair is econmmically feasible wnd Lendor's secunty is not lesseneal, [F the restoration or
repats 1s pok economivally feasible or Lender's security would be tessened, the insurunce proveeds shidd bo applied 1o the sums
seeured hy this Secnrty Instrument, whether up net then due, with any excess paid 10 Borrower, [f Boriower shandons the
Property, or does nob answer within 30 days w notice from Leader thit the insuranee currier bus oftered to soitlo o claim, then
Eendor may colleer the insuenee proceeds, Londer may use the procceds to repair or sesore the Propedy or to pay sums
sevtired by this Securae Instrument, whether or not then due. The 30-duy peaiod will bogin when the notice ix given.

Unbess Lender urd-Borrower oltterwise agree in writing, any applivation of proceeds o prncipal shall not extemd or
postpone the due dite s i wonthly paymeats refenied o in pamgmphs 1 and 2 or chinge the wmonnt of the payments. 1
under patsgeaph 21 the Propeaty is acquired by Leader, Borrowee's eight to any insuranee policies amd proveeds resulling trom
dunuge to the Property prior 1o 226 sequisition shall puss to Londer to the extent of the sums seeured by this Securily Instriment
immtieduely prior o the acquisition

6. Ovcupuney, Preservation, dtaivtonance and Protection of the Property; Boreower's Loan Application; Leascholds,
Borrower shall oceupy, establish, aad wsedbs Property ws Borrowar's principal restdence within sixty diys wRor the excention of
this Security Instrument wind shiald continue to aecupy the Property as Borrower's principul residence for at least one yoar ulter
the date ot cecupaney, anless Lender otherwisgissen in writing, which consent shall aot be unreasonably withheld, or unless
exlenuating clrcumstances exist which are bovond Rarrower's vontrol, Borrower shiall not destroy, danwge or impair the
Property, allow the Propenty 1o deterionate, or commicawaste ot the Property. Borrower shall be in defaalt it any torfviture
avtion or proceeding, whether civil or criminal, is hogur, thaten Lender's good faith judgment could result in forteiture of the
Property or otherwise matertally tmpair the tien crented by Dis Security Instrument or Lender's security interest. Borrower muy
cure such & detsult and reinstaie, as provided in pacagaaph (8, by causing the action o procecding o be dismissed with a ruling
that, i Laender's good futh determination, precludes forfeiture Gt e Borrower's pterest in the Property ar other muteriul
anpunient of e lienvreated by this Security Tnstriment or Lendee'ssecurity interest. Borrower shall also bo i detualt if
Hortower, durizzg the fosn wpplication provess, gave materially false or tiecurate informution or stutements to Leider {or fuiled
to provide Lender with any matenial information) i connection with the ioan vvidanved by the Note, inchuding, but not limited
to, representutions concerming Borrower's occupancy of the Propeaty s a princoul residence. 11 this Security Instramont is on a
leasehobd, Borrower shall comply with all the provisions of the lewse. 1 Rarepies soquices fee tide o the Property, the
Teaschold and the dee title shall not merge unless Lender agrees 1o the merger in wriling

7. Pratection of Lender's Rights in the Property, If Rorrower fails to porform ihe covenunts snd sgreements contrinsd in
thes Secunty lstioment, or there is o legal peoceeding thet may signiticantly atfect Lendee's mights i the Property (such ax o
procecding in hankiuptey, probate, for condemmation o forfeiture o7 o epfore laws o regulations;, then Lender mwy do und
piy for whatever 15 necessary 1o protect the valie of the Property wid Lendee’s rights iy the Pranirte Lender's aetions muy
inclede paymyg any sums secured by o len which has priority over this Secunily Instrument, apressing in court, paying
reasurshlo attorneys fees and sntering on the Propeity to suke sepatrs. Although Lender may tuke action uader this paragraph
7, Lender dovs not hve 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borsower secured by this
Sevunty Instrument. Unless Boreower and Lender ugiee 10 other terms of pryment, these ainounts shall bear interost from the
dute of dishursenwent b the Note rate wmd shull bo payable, with interest, upon notice from Lender to Boreower requesting
payment.

8. Mortyage Insurance, 1 Leador requited mortgige mstirince as w condition of making the loan secured by this Security
tastrument, Borrower shall pay the promimms required 1o maintain the mantgaye isurance in elfect, 1, for any reason, the
murtgage insurance covernge reginieed by Londor [apses or censes (o ba i eftect, Borrosver shall pay the promituns required 1o
obtunn coverage substuntially equivalent 1o the mortgage insurance previously in effect, at g cost substantinlly cquivalent to the
cost to Horrower of the mortgege insurance previously i offect, from un ahterste mortgage insurer approved by Lemder, If
substantially equvalent morigage insueanee coverage 1s not wvaiiluble, Borrower shall pay to Lender vach month u sum equal o
one-twollth of the yenrly mortgage mstnney promivm besag pwd by Borrower when the imsurance coverige Iapsed or censed to

bo i eltect, Lender will wccopt, wse und cotwin these payments as a loss esorve in iew of mortguge insungee, Loss wsgrve
Org 100t
farm 3014,.0/00
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AANCUREL ol AL GQRY i
17, Trawer of thw | Hicinl T r, part ol the I’mpm\. ot any Hterest
iv sold or transtertesd (o it benehicinl nterest wy Borrower 1s sold s tiansteved wl | ratral person) witliom
Lendet's pror wolten consent, Lender iy, at ts option, requ IRt pas ien u nl ol wums secured hy tins
Secunty Instruient. However, this epion shall not be exereised by .unll“\m lﬁﬂ‘\\ h(juu' faw as of lhu dute
of thys Secnaty Tnstranent w

I Leder esercises tus option, Lender shall give Bageower nogiee of nu‘cmmnlm shall nwulv i period ol m
less thwn 3G days trom the date the nohice s delivered o waitud Qeitbin swiaCh Borewer mii uli sams secured by tis
Secunty Instrument. 18 Borrower fatls 1o pay these sums prior to ghis 0X) ﬁ;tﬁ\mmw imay invoke any romedics
pernttied by this Secunty Tstrunent without fuether notiee or demand on Borrower,

(8, Borrower's Right to Reiastute. 1 Borrower meets certmn conditions, Borrower shall have the right 10 have
entorcement of thix Secunity Tostrament discomtinvied w8 any time prior o the eatlier of: () § duys (or such other period ux
appheabie law pay speaity for roimstutement) betore salo of the Property puestiant to any power of sule contwined in ths
Secunty Inshument; ar (h) entry of o pudgment enforeing s Security Instrament. Thise conditions sre thet Borrwor: (1) pays
Leader afl stms which then would by due undor this Security Tnstruoment amd the Note as if no secelumbion Bad occurred; (h)
cires wny abetault of any other covenants or agreeniepts; (©) pays all expenses icurred moentoreing (s Secnity Instisient,
ichuding, bt norfsnted to, reasorablo tormeys’ feost amd (d) tkes sieh wetion ws Lender may rensonubly negiure to ussure
thut the licn of ttos decurity Tnstrument, Londor's oghts o the Property il Boriower's nhlmuliuu 1o puy hee sums secuied by
this Swnrity Instroeeny shall continue unchanged.  Upon  reinstatement by Borrower, this Security (nstrament wid the
abligattons secuned herers sl remim ully elfective us it a0 acceleration fud oceuered. However, this right to ecinstate shatl
not appls o the cise of acceiantion usber pasagiph 17,

19, Sule of Nute; Chaege o Loan Servicer, The Notw or s partinl interest i the Note (logether with this Scecurity

B Inatrument) may he sold one o faolesimes without prior fatice to Borrower. A side miy resaltin a chunge in the entity (known
oy e the "Loan Servicer™) that vollects meathly payments due under te Noto and this Seeunity [nstrument. There alse oy be one
-« or more chatges of the Loan Servicer i dated to a selo of the Noto, [F thete is o change of the Loan Servicer, Borrower will be
O v written gakiee of e changy 1 accardarso with paragraph 14 sbove und applivable liw, The notice will state the neme and
ap  ddress ot the new Toun Serviver ind the aadeprsto which puymionts should bo made, The notive sill ulso contain any other
@ wbration requiied by upphicabic lasw,

20, Huzurdous Substunces, Borrower shall teo Zase or pormit the presenve, e, desposal, storage, or release of uny
Phazankos Substances o of in the Propenty. Borrowar sba!® ot do, nor atiow anyonie olse to do, anything atfecting the
Property that is a vielahon of any Envitonmental Law. The preceding two sentences shall not apply 0 the presence, use, or
storuge on the Property of small quantities of Hazapdows Subdapces that wre genorally recogmaed to be approprinte (o normiel
residential uses and o miblenance of the Proparty.

Bortower shadl promptly give Eender written patice of wny investasition, cam, demand, lnwsiit or other activn by uny
govermnental or pegulatory ageney or private party mvolving the Propecty and any Hazardous Substance or Environmentul Law
af which Borrower has netua) knowledge, 10 Borrower learns, or is notitied by-aay governmentu) or regulutory authority, that
any removad or ather remediation of any Hazardous Substunce sffecting the Property” is necessary, Borrower shall promptly take
Wl pecessary remecdal wetions i decordance with Envionmental Law,

As used in this paragraph 20, “Huzardows Substunces™ are tose substances dufined as tonie or haaurdous substunces hy
Bavironnentsl Law and the folloy g substunces:  gasoline, kerosene, other fammable o1 toxc petrolemn products, toxic
pestiendes and heriendes, volstide salvends, materinls contuining asbostos or fogmaldehydo, wl idionctive materinbs. Ax aved in
s pargraph 20, “Enviconmentad Eaw” mieans fedoral Juws and laws of the purisdiction where tie Property s loceted that
iekate to heaith, satuty o envitonmentel protection.

NON-UMIEORNM COVENANTS. Borrower and Lender Turther covenant snd agree i fullows:

21, Accelerationg, Bemedies, Cander stiall give notiee to Borrawer prioe (o acceleration Iollowing Rorrower's brauch
of uny covemut or agreement in this Security isteament (but uot predor o aceeleention under paragraph 17 unless
upplicable law provides otherwisel. The notice shall specify: () the defimit; (h) the action requlred to cure the defaalt;
(ch # ciste, not Jess than M days from ibe dute the netice is given to Boerower, hy which the defuult must be cwred; und
(e thut fwilure to cure (e defuult on or before the date specilied in the notice may result n wccelertion of the sums
secured by this Security (nsteument, foreclosare by fudichl proceeding and sude of the Property. The aotice shiall further
inform Borrower of the right to reinstute after accelesstion wnd the right to awert in the Toreckosure peoceeding the
non-existence of w default or uny other defense of Borrower {0 accelerntion and foreclasure, I the defuult bs not cured on
ar before the date spesifivd in the notice, Lender, at ity option, may require immediste puyment in full of all swms
weured by this Seeurity nstrument withuut further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this puragriph
31, including, but not limited to, vessonable sitorieys’ fees and costs of title evldence.

22. Relense. pon payment of ol sums securad by this Security Instrument, Londer shall releaso this Security Instromen
wathiout churge 1o Borrower, Horrower shall pay any recordation vosts,

23, Waiver of Homestand, Borrowoer waives all tight of somestead oxomption m the Property. DPs 1093
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