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S AT S 606, W . LGGINS, Kl SCHAVHBURG 1L 40199
O C-) Addre) AC103743

92189739 [MORTGAGE

92389750
THIS MORTGAGE is made this. . . . [L8EQ, dayof ... . MARCH . . ... . ... .................
719, 92, , between the Mortgagor, PAL}\%. ¢ ﬁsom ﬂ%ERIED TP, LLQYD . SLOARE,, GARQL, KINCAYK, A, SPINSTER AN
< BARBARA, KINCGZYK . A, SPINSTER . (therein' Bostower '), and theMortgagee, . . ... ... o ov e v
" 'COMMERCIAL CREDTT. LOANS .INC..... T T a8 corpormkm organil.cd nnd
! -existing under the lawsof ....... DhLAWAR.E.....,.... T
~whose addressis. . ....416.W.. HLGGINS.RD, SC.H.AUMBURG IL AGLA5. ... v, e
......... UG (13 (-1 I 1 T [
WHEREAS. Borrower is indebted to Lender in the principal sum of US. S ..., .. 10,646.84 ...,
which indebtednes is »videnced by Borrower's note dated . . . .3-18-92....... and cxtcnsions and renewals

- thereof (herein “‘Note ). providing for monthly installments of prmc:pnl and interest, with the balance of indebtedness,
if not sooner paid, due pad payableon ... ... 3-23-9

TO SECURE to Lend«r th.e repayment ot the indebtedness evidenced by the Note, with interest thercon; the payment
" of all other sums, with inter(st hereon, advanced in accordance herewith ta protect the security of this Mortgage; and
- the performance of the covenaris sad agreements of Borrower herein contained. Borrower docs hcreby mortgage, grant

and convey ta Lcndcr the followitig duscribed propertylocated in the Countyof ... . COOK ., .o ohvn v v. v Stateof
: Ilinois:

"UNIT 145~3 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TG AND A PART OF
“ A DECLARATION OF CONDOMINIUM OWNZRIHIP REGLISTERED ON THE 17th DAY OF
NOVEMBER, 1972 AS DOCUMENT NUMBER 2660814,

AN UNDIVIDED .27777% INTEREST (EXCuXT)THE. UNITS DELINEATED AND DESCRIBED IN
SAID SURVEY) IN AND TO THE FOLLOWING UfSCRLBED PREMISES:

LOTS 1| TO 176, BOTH INCLUSIVE, AND THE WEST 4 FEET OF THAT PART OF OUTLOT 7 w0
LYING EAST OF THE EAST LINES OF LOTS 118 AND) 199, SOUTH OF THE NORTH LINE tl
EXTENDED EAST FO LOT 118, AND NORTH OF THE.SOUTH LINE EXTENDED EAST OF, LOT ;D
119, ALL TN SHEFFIELD MANOR-UNIT 2, AND LOTE T TO 46, BOTH TINCLUSIVFE, TN {¥e]
SHEFF1ELD MANOR-UNIT 3, BOTH BEING SUBDIVISIONS OF PARTS OF THE WEST % OF “{
THE SOUTHEAST % OF SECTION 18, TOWNSHIP 41 NORTE, RANGE 10, EAST OF THE 7
THIRD PRINCIPAL - MERIDIAN, IN COOK COUNTY, ILLINCIS :

P.L.N. 07-18-404~-153-1269

PEPT-11 RECORD-T' - $29.50

THO00O TRAN 1907 .£3,23/92 14:36:00
#4259 # L. #*—P2-1.89 73
COOK GOUNTY RECORDER

which has the addressof .. . ... 2299 KNOLLWOQODR ,CT. SCHAUMBURG . ... .......
IStreet] : (Cty |

Winois....... 0194, ... ....... . .« (hercin **Property Address™):

{lip Code

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Mortgage:
and all of the foregoing, together with said property. (or the lcaschold estate if this Morigage is on a leaschold) are
hereinafter referved to as the “'Property.”” .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend. generally thc mle to the Property against ail' claims and demands,
subject to encumbrances of record.

" [WLLINDIS —SECOND MORTGAGE—1/80—FNMA/FHLMC UNIFORM INSTRUMENT 2 ﬂ ___,/
CCC-I5234-0  Printed in USA 888 ' Form 3814
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. remedy.

- 10, Borrower Not RelouﬂN@F iA Bx@@vP for: Kpaygent or modifica-
tion of amortization of the suntsSedurld et ed ™ t iccelsor 1n interest of Borrower

ghall not opernte to relonse, in any mannor, the Habllity nl the orfgingl Rorrowar sl Borvower's saecessors (o lnterest.
Lender shall ot be requited 1o commence proceedings agniiat sieh suecessor or refive o extend thine oy
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowet’s successors in interest. Any forbearance by Lender In exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or

11. Successors and Assigns Bound; Joint and Several Liability; Co-slnnen. The covenants and agreements herein

* contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, () is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personaily liable on the Mote or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (#) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, ard {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lerder may dlegnatc by notice to Borrower as provtded herein. Any notice provided for in this
Mortgage shall be deemid *2 have been given to Borrower or Lender when given in the manner designated hercin,

13. Governing Law; Se/rrability. The state and local laws applicable to this Mortgage shall be the laws of the
Jjurisdiction in which the Praperty is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that ary provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisio=s of this Mortgage or the Note which can be given cffect without the conflicting
provision, and to this end the provisioas ol this Mortgage and the Note are declared to be severable. As used hercin,
hqos;s“. “‘expenses’’ and ‘‘attorneys’. Ces’ include all sums to the extent not prohibited by applicable law or limited

R eton
.14. Barrower’s Copy. Borrower shall u< farnished a conformed copy of the Note and of this Mortgage at the time of
) exccutton or after recordation hereof!

" _15. Rchabllitation Loan Agreement. Borro ver shall fulfill all of Borrower's obligations under any home rchabilita-
tion, improvement. repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Leaarr, in a form acceptable to Lender, an asngnmml of any
rights, claims or defenses which Borrower may have aguiari parties who supply labor, materials or services in connection

with improvements made to the Property.
: 16. Transfer of the Property or u Beneficial Interest in Forrower. I all or any part of the Property or any interest

in it-is sold or transferred (or it a beneficial interest in Borrower. is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ¢t i's option, require immediate paymem in full of all
sums secured by this Mortgage. However, this option shall not te exercised by Lender if exercise is prohibited by
t‘cderal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall g:vc Borrower notitec of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailcd. vithin which Borrower must pay all sums

- secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or den und on Borrower,

NoON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrac. s follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon /8srrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants (o pay whcn Jue any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)

‘ lhe breach; (2} the action required to cure such bresch; (3) a date, not less than 10 days from th» date the notice is malled
s ) Borrower. by which such breach must be cured; and (4) that fallure to cure such breach on or be”si= the date specified

In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicir | nroceeding, and
;‘Iq of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratiza ad the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to arceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demead and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all cxpenses of
.+ foreclosure, including, but not limited to, reasonabie attorneys’® fees and costs of documentary evidence, abstracts and

" title reports.

... 18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which wouid be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable

_‘expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.,
‘Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue

: \mimpmrcd Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain

“in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appeintment of Recelver. As nddxtlonal security hereunder, Borrower hereby assigns to
I..qndcr the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

. -Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shali be entitled te have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
- management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bouds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

69726
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THIS CONDOMINIUM RIDI R is mude this, ., .’.'f.L!‘. Looday of.L ., MAR ."'. B L I

and is incorporated into and shall be deetned to umend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Seccurity Instrument”) of the same date given by the undersigned (**Lience™) to secure the indebiedness therein
described to. ... .o vt COMMERCLAL. CREDIL LOANS VINC oo i v iv v (the “Lender’)
apet > s ihyes H 0 3 q » . vy gt
sttt GBI T S BRE Ty pgtyganent and tocated ac
R T ey Addrese
The Property includes a unit in, together with an undivided interest in the common ciements of, & condominium project
known as:
............................-SNEF.F.'LELD..meOR

PR
ama of Condominium Project}

(the **Condominium Project’’). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association®?) holds title to property for the benefit or usc of its members or sharcholders, the Property also
includes Licnee’s interest in the Owners Association and the uses, proceeds and benefits of Lienee's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements macle in the Security Instrument, Lienee
und Lender further covenant and agree as follows:

A. Condominium Obligations. Licnee shall perform all of Lience's oblipations under the Condominium Project's
Constituent Docurents. ‘The “Constituent Documents' are the: (1) Declaration or any other document which creutes
the Condominivin Froject, including articles of incorporation, it any; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent docgments. Lienee shall promptly pay, when due, all dues and assessiments imposed pursuant to the
Constituent Documerits,

B. Huzied losuvaedo.  So long as the Owners Associntion maintains, with a generally accepted insurance carrier,
a tmaster' or “blanket =0ty an the Condominium Project which is satisfactory to Lender und which provides insuriinee
coverage in the amounts, forbe periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended covéraze, '’ then Licnee’s obligation under the Security Instrument 1o maintain hazard insurance
coverage on the Property is deetier satistied to the extent that the required coverage is provided by the Owners Association
policy. Licnee shall give Lendér promot notice of any lapse in required hazard insurance coverage.

tn the event of a distribution of hezeed insurance proceeds in licu of restoration or repair follewing a loss 1o the
Property, whether to the unit or to corimon elements, any proceeds payable to .ienee are hereby assigned and shall
be paid to Lender for application ta the samy seeured by the Security Instrument, with any cxcess paid to Lienee.

C. Public Linbility lasurance. Lience shadl take such actlons as may be reasonable to insure that the Owners
Associntion maintains a public lability insuraice policy acceptable in form, amount, and extent of coverage to Lender,

». Condemnation, The proceceds of any wvard or claim for damuages. direct or consequential, payable to Lienee
in connection with any condemnation or other twririe.of all or any part of the Property, whether of the unit or of the
common elements ar for any cenveyance in licu of condemnation, are hereby assigned and shall be paid 1o Lender.
Such proceeds shall be applied by Lender 1o the sums/secured by the Security instrument.

E.  Lender's Prior Consent. {icuce shall nat, exceprafics notice to Lender and with Lender's prior written consent,
cither partition or subdivide the Property or consent to!

() the abandonment or termination of the Condominiuri Project;
(i) any amendment to any provision of the Constituent Jocuments;
(iii) termination of professional management and assumption Of seif-management of the Owners Association;
(iv) any uction which would have the effect of rendering the pasGiic liability insurance coverage maintained
by the Owners Association unacceptable to Lender; or
(/) any decision regarding whether to rebuild the Property or the Morigaged unit after damage by cusualty.

Licnee shall inform Lender in the event of any of the above actions.

Lienece shall provide prior notice to Lender of all votes to be taken alfectiipearticles of incorporation, bylaws or
Declarations. :

F. Remedies. 1 Liences does not pay condominium dues and assessments wien ‘due, the Lender may pay them,
at Lender’s option. Any amounts disbursed by Lender under this paragraph F shall beccaie additional debt of Borrower
and Lienee secured by the Seeurity tastrument. Unless Borrower or Lienee and Lender agreesia other terins of payment,
these wmounts shall bear interest from the date of disbursement at the Note rate and shall b pavable, with interest, upon’
notice from Lender to Borrower or Lience requesting payrernt. K

G. Ingress. Lender shall have the right at any reasonable time to enter, inspect and exit_(ns Property, including
the right to use common areas.

H. Termination. I the condominium is terminated, any taking award or sales procecds allocaszd to Lience shall
be payable to Lender and shall be applicd by Lender to the sums secured by the Security Instrument, with any excess
paid to Lienec,

1. Defanlt. Failure to_keep and perform all of the terms and conditions stated herein shall be deemed a condition
of default under the Security Instrument and Lender shall have all the rights provided for in the Security Instrument
in the cvent of default,

BY SIGNING BELOW, Lience accepts and agrees to the terms and provisions contained in this Condominium Rider.
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LLOYD SLOANE
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CA&BS 25896 Printed in US.A. 0i84




UNOFFICIAL COPY




