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MORTGAGE

‘THIS MORTGAGE ("Sccurity Instrument”) is givenon March 16, 1992 .
The mortgagor is Gizarldge Builders, Inc

("Borrower"), This Security Instrument s given o

. First United Bank . ,
which is organized anc existing undger the liaws of 11linois » indd whaose address is

P.0. Box 400, 700 Exchange Sti, Crete, IL 60417
("Lender"), Borrower owes Lender the principal sum of

Dollars (U.S.$  246,000.00 3 ‘This devtisavidenced by Borrower's note dated the same dute as this Security
Instrument (“Note"), which provides for monthly paynents, with the full debt, i not paid curlier, duc and payable on
September 16, 1992 * . This Security Indtrument seeures to Lender: () the repuyment of the debt

evidenced by the Note, with interest, and all renewals, extensions aid modifications of the Note; (b the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secur’ty of this Seeurity Instrument; and (c) the performance of
Rorrower’s covenants and agreements under this Seeurity Instrument ind the Note, For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property lecured in
‘ Cook County, [ltinois: 4
3
Lot 7 in Heather Hill Inc's Seventh Addition to Heather 11%1] being a resubdiviaion iﬂ
of Lot 96 in Heather Hill Inc's Fifth Addition to Heather HiLi Subdivision of part )
- of the South West /4 of Sectlon 12, Township 35 North, Range 13 East of the Third (o
 Principal Meridian, in Cook County, Illinois. oY
o

Permanent Index No.: 31=12-316-018

“ *With any and all renewals as permitted by First United Bank

which has the addressof - 3118 Heather !}}ll Court Flossmoor .
. lrect] {City)
Minois 60422 ‘ ("Property Address™);

o {Zip Code] — o

S

ILLINOIS. Single Family - Funnle Mae/Freddie Mac UNIFORM INSTRUMENT (3 ~_——Form M4 990 (page | of 6 puges)

- ITEM 1870 (9012
w012 Greast Laken Pusiness Formw, inc. 1R
To Orthee Call: 18006300103 1 FAX 010:703-1%31Y




53823

vy
op)

UNOFFICIAL COPY

(sodnd g fo 7 a¥0d) 066 PIOC IO

2 10} PUR SIINOLIE JY) Ul POUITIUIELL 3q [[RYS 0uUwINSUL SiY ], 'ddumnsy) sonnbal 1pud yaym Joj ‘Juipooy o spooy
Suipnjow ‘spaezey Joyio Aue pue 3302400 POPUIXD,, ULIDY YT UIYILM PAPRIDUS SPILZTY *ad1f Aq $50] 1sunede pasnsut Aundoyd
341 U0 PAI313 JaYrasay 10 Funsixd mou syuawsacidwi oyi daay (jeys Jamouog “ddueansuf Ajdadodd 4o paezey S
*9omn0u Jo Juia1d i jo sAup O VIYUM DA0QE LU0 138 SHOIIR AU JO 2M0W JO 210
ayer Jo uayf oy AJSnus jjpys Jomorog 'uol} oYy Surkiuop oo1ou ¥ Jomoliog 9a1T Aewt JOPUAT “IUSWINIISU] AILINDAS SIY) 1940
Koud urene Aew ysiym udlf e o3 193(qns st Auadosd s jo wed Aue Jei SAUIULIISP JopudT §] oSyl A1nosg Siyl 0
ual ayi Jupwuipioqns Jopua7 o) K10108JSIIES 1UAWSAITR UL UDI] 3Y1 JO JOPIOY By W) SANDIS (2) JO 1Y Y JO JUBUIII0JUR
au1 1uoadsd 01 nesado uouido s Jopua] ays ul Yoty sJuipadcoad jeJo) ‘ur uaty oY) Jo BWAdIOHUD 1suree spudjep 1o *Aq uai|
ay1 ey pood ut s189105 (q) Jopuar] 0 2jqmdoasdt Jauurwu kUl udlj oY) A paindas uonediqo sy Jo wowded oy o1 Sunum ul
$aa13e (&) :romou10g 55oun WanNsU] A)INosS sy Joao Aisond sey Yorym udiy Aue adeyosip Apdwoad (juys Jomoiog
‘siuauwided ayy
Jupuapiaa sidiaoas sopua 0y ysiung Apdwoid [jeys tamouog *Apoosip siuawAked dsau sayew somouog J] ydesSesed sip
Japun pind 3q 0 siunoutn Jo saofou [|r Jopuar] ol ysiwng Apdwod Jeys Jamouog wauiAed pamo uosiad ayl o1 Aj1oaitp awn
uo woip Aed [{eys Jmouog “souunus 1wy w pied jou J1 Jo *g ydeiSered ur popracid 1ouuvu Y3 ut suonediqo ssotp Aed j[eys
Jmouog *Aur 1275109 punosd Jo suawded ploysses) pur “uswnnsuy A1n2d8 syl Jeao Aond wimne Kew yoym Kuodosd
Wy o1 qquingune seomsodwy pue sawy ‘sodieyo ‘siuswssasse ‘soxul e Aed jjeys Jomouog sudyy sadseyd) ‘e
2CN Pt Jopun anp saieyo are) Kuw 03 158} put sanp fediound o1 ‘yunog tanp 1sasMui 01 ‘paip <7 ydmideaed
Jopun ajqeked sjunowe 02 piioaas (910N Yyt Jopun anp saSanyd juowkedasd Kuw 0y sy tpandde oq jjeys ¢ pue | sydwdered
10pUR JOPUST AQ POAIDIA SikAked [ ‘asimaoyio sopiaosd me) ojquoljdde ssaun  siuswmdeg jo uopemddy ¢
JUAWNNSU] AIUNDIS SIY) AQ PRINDDS
swns ay) 1sumde 1paso v sk afes Jo uomsinbon Jo sum o 1B Jopua] Aq piay spuny Aue Kjdde jjeys ‘Kuadosd aup Jo dqes
Jo uomstnbor ou 01 Joud ‘sapuaTy auadod oy (jos 20 annboe feys sopusy ‘¢ ydmSwied Japun 4] 1apud £q pray spuny
Kue somoutogy oy punyas Apdwosd ([rys 13027 ‘uawnsu] AIINDOG SIP AG NS swins [je Jo 0y w1 uowded vodn
“UOLIRIISIP S]O8 §10pud 1t *siusteded A|YIuow Sajam] ueL) 210w ou 1 ASUdNDYIP
o dn ayew fjeys somomog “Aousidtap oyl dnlaxew or A1ussadou junowe ay Jopud o Aed jjeys Jomouog dsed yang
ut *pue ‘Junis uy somouiog Kj1iou 0s Kew JOpETT Inp UaYM Swll mososg oY) Avd 01 1uatosns 10U st awn Aue 1w JapudTy
Aqg pIy spung oy Jo unowe oyl 3 “mey 2jqedidds o, sluawannbol ) Yiim SOURPIOIIE UL SPUN SSIXD A JOj Jomoliog
0} Junoaau fleys Jopua ‘meu| ojqeandde Aq ploy oG panunad SUNOWE oY PISOXD JOPUATT Aq PIoY spung ) )i
‘uawnaIsu A1N02G s
AQ PRIN3TS SWINS |[¥ J0J A1IND3S [ruONIppL st palpa(d aIe NIuMY SYj, PRI S SPUNY 241 01 31GIP Yaua YaIym o3 dsodind
34} pue Spunj A 0} $UGIP pue SUPId Tuimoys *spung ayr yo-Fuitunodow [enuur UL *dFIRYD INOYIM JOMOLIOEG 03 AIT {[eys
19pud] spung sy uo pred aq ([eys 182011 ey “ssaamon *Juiae-aroaSe Aew Jopudr] pue Jamouog “spung a1 uo sTunued
10 121211 Aue Jomouiog Aed o1 pasinbol aq 10U {Jeys sapuo *pied o orasasmu sannbay me) ojquandde Jo sprw 1 udwadsfe
ue SSaMLN "ostauao sapiacsd mej sjquandde ssojun ‘uro[ SIY) Yim UONLaL00 ut 1apua] Aq pasn 9014108 Suniodal xey o1mse
jeas wapusdoput ue Joj adieyd Sw-ouo v Avd 01 Jomouiog inbor Aour 1Up1aT ISAIMOL  *OSIBUD B YONS LW 01 JOPUI]
siuusad me; sjquorjdde puw spung ap uo isanul amouog sAed Jopuu ] ssarn. Sway mosdsy ay Juikjuana Jo ‘unose
m013$9 9y Juizhjrue Ajfenuue ‘spuny ) Swikjdde pue Suipjoy saj Jomouog 93ieid 10U APW JOPUDT  SUIBY] MOIST
Aed 01 spunyg oy Ajdde [eys Japuo] “jupg ULO'] SWOH [RI9Pa] AUR UJ JO (UORIMIILYL LB Yons S1JapusT Ji 44opudt Suipnioun)
Amud Jo *Anpeiuawnaisuy *Aouale [wIpd) B Aq painsut e susodap asoym UORIRILSUL DM Ut pIdYy a4 JIRyYs spung oy,

‘maj ajqearidde Yiim oouTPIOII UL ISIMISYIO JO SWAIf MOIIST 2100 JO SAIMIPUDdDXD JO SHIBWNSD
5JQUUOSEA) PUR B3RP JUSLND JO SISEQ S UO ONP SPURJ JO WNOWE Y1 JILWNSY ATW JOPUTT  JLNOWE JISSIY DY) PAdIXd
01 10U JUNOLUT UT U] SPUN. PJOY PUE 193]}03 ‘O] Kum 1u ‘Avu JOPUDT ‘08 J[ “IUNOWIE JOSSI] B 18 Spung sug 03 sandde o mu
Jauioue ssopun ', VdSTY,,) b8 12 1097 § *D'S'N T4 ‘AW 01 W WOJJ PIPUSWE SB H/G] JO 10V SIMPIS0L WdWOIIRG ANeisT.
[eay jLIOPa) SYI JOPUD JUNOII AM0IISD SJomouiog Joj oanbas Aew ueoy afeBuow parejas Ajpeiepsy L a0} Jopuaj v unowe
HWNWIXELU S1j) PIIOXD 0) 10U IWNOWY UL UJ SPUNJ POY PUR 133|03 ‘aWN AUR 18 ‘ATLS JOPUAT ,'SWRI] MCIDF,, POLED DY SWION
osayy; -swnjwoid oowesnsui 23vSuow jo wawded oy jo nayj u1 ‘g ydesSesed jo suoisiaoad oyl yim S3EPIOIIN UL IOPUDT
o1 Jamouog Aq ajqedAed swns Kue () pue ‘Aue ji ‘swnnuasd douesnsul afeSuow Apeak (9) Auw ji ‘swrrwnd asueinsu
pooyj Apesk (p) ‘swinpwdid doueinsul Auwadosd Jo paezny Apesk (9) (Aue g1 *Luodosd oy uo swuds punoid Jo siwswded
pioyosea} Awak (q) ‘Auadold 2yl Uo U] € SE JUSWNNSU] AJLNDOS S J5A0 Ajuoud ulelle ABW YIIYM SIUSWSSISSE PUL SIXB)
Apeak (v) 1oy (,Spund,) wns v 4)ng ut pred s1AON 9 [HUN ‘0N 3y Japun anp s siwowsed Ajjiuow Aep oy uo JopudTT
01 Aud JRYS Jom0110g ‘JAPUDT AQ JIAIEM UDNLIM T 01 JO me| djquotjdde 03 103(qng “asuwansu] pue saxej Joyspung ‘7

*210N] 21 Japun anp safreys oiey pur wowAedssd Luv pue MON oY1 4q PISUDPIAS 1GaP St UO 18IS puv JO Jedioud
ay anp uoym Aud Apduwoad Jreys Jomouog sadaey)) sjer] pue Juawdedasg fs3asjuf pue jedipunrg jo Juawieg ‘Y
'$/0]]0) S 921T8 puE JUBUIAOD JSPUST PUS Jomouog ‘SINVNIAOD WUOLINN
‘Auadoad (vas Suloa0d JuAWINASUL AILINDIS WHCHIUN § JMLISUOD 03 UCUDIPSUNS AQ SUOHELIBA PajIwi|
UiM SIUBUSACD WLIOJIUN-UOU PUB 95N [BUOKEU JOJ SIUBUSAOD ULIOJIUN SaUIqWod INFWNYULSNI ALRNDIS SIHL
‘PI02D1 JO SODUBIQLINOUD
Aue 01 103[qns *spucwiop pue swiep (e suieSe Kuadoig sys o) opn o Ajmoual pudjop im pue sjueLEM Jomouog
‘PJOD2) JO soourIqWNOED 10j 1dooxd ‘pasaquundusun st Auadosd oy ey pue Ausdoyg oy Kaauod pue wif *a3eSuow
o1 3w oy sy puv pakoauod Aqoaroy reIse oyl Jo pasios Ajjmime] s) Jomouog WP SINVNIAOD YIMOUI0E
- Auadold, 2y v judwnisul ANddS SIY1 U1 0] pouajdl 81 Butodaao) ayr Jo |1y waWNLSY]
K1noog siyy Aq passa0d 9q OSR [jeyS SuCIIPpE pue sjudwaseldas |1y *Auadoid oy Jo wed B JO3EIGY JO MOU S3IMXY puR
‘soouvuspundde *siuswases |je pue ‘Auadod s uo P1D2IS 19180101 JO MOU StuAwdACIAW Y {1 HLIM ¥THIFOOL



UNOFFICIAL COPY

periods that Lender requires, The insurmee earrier providing the insurunce shald be chosen by Borrower stubject to Lender's
approval which shall ot he unreasonably withheld, 1f Borrower Fails to maintain coverage described above, Lender miay, al
Lender's option, abtain coverage to protect Lender’s rights in the Propenty in accordance with pnragraph 7,

All insurance policies and renewals shull be neceptable to Lender and shil include a standard mortgage clanse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices, In the eveat of toss, Borrower shall give prompt notice 10 the insurunce carrier and
Lender, Lender may make proof of toss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of
the Property damaged, i’ the restoration or sepair is economically feasible and Lender’s seeurity is not lessened, 1 1he
cestoration or repair is not economically feasible or Lender security wouid be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sceurity Instrusent, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered 1o settle o claim, then Lender may colleet the insorance proceeds. Lender may use the proceeds (o repuir or restore
the Property or to pay sums seeured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc duse ol the monthly payments referred o in picagraphs T and 2 or change the amount of the payments, 1f
under paragraph 21 Zae-Property is acquired by Lender, Borrowers right to uny insurance policies and proceeds resulting,
from damage to the Pravcety prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument inumediately rdior to the acquisition,

6. Qccupuncy, Prescevetion, Maintenunce and Protection of the Property: Borrower’s Loun Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Sceurity hsirvorent and shali continue to occupy the Property as Borrowers principul residence for a
least one year alter the date of occvpancy, unless Lender otherwise agrees in writing, which consent shall not be
uareasonubly withhield, or unless extenustinZ Circumstances exist which are beyond Borrower control,  Borrower shall not
destroy, danvyee or impair the Property, afiow e Property to deteriorate, or commit waste on the Property. Borrower shall
be i default il any forfeiture action or procecding, whether civil or eriminal, is begun that in Lender's good fuith judgment
could result in forfeitre of the Property or oiharwise muterially impuir the lien cremted by this Sccurity Instrument oy
Lenders security interest, Borrower may cure suchavdeTuplt and reinstue, us provided in paragraph 18, by causing the action
ar proceeding to be dississed with a raling tha, in Lengaes good faith determination, prechides Torfeiture of the Borrower's
tnterest iy the Property or other material impairment ol the-lien crested by this Seeurity Insirament or Lenders security
ilerest,  Bovrower shall also be in defaul if Borrower, ‘during the loan application process, gave materinlly fulse or
iaceurate information or statements to Lender (or fatled to provide Lender with any material information) in connection with
the toun evidenced by the Note, including, but not limited 10, rZpresentations concerning Borrower’s aceupaney of the
Property us u principal residence, 17 this Security Instrument is on wessehold, Borrower shall comply with alf the provisions
of the feuse. I Borrower uequives fee tithe to the Propenty, the leascholdand the fee title shall not merge anless Leader agrees
to the muerger in writing,

7. Protection of Lender's Rights In the Property,  [I' Borrower fils 10y perform the covenuts wnd agreements
contitined in this Security Instrument, or there is o epal proceeding that maysizaiticantly alfeet Lender’s vights in the
Property (such as & proceeding in bankruptey, probate, for condemnation or forfeitarz on to enloree faws or regulations), then
Lender may do and pay For whatever is necessary 1o protect the value ol the Properiviand Lender’s rights in the Property.
Lenders actions may include paying any sums secured by a licn which has priority over'tus Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Altbough Lender may take action
under this puragrupl 7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additionsd debt ol Bosrower seeured by his
Security Instrument, Unless Borrower and Lender agree to other terms of puymient, these amounts shali boae interest from the
dite of disbursement at the Note rate und shall be payable, with interest, upon sotice from Lender 10 Bosrower requesting
payment,

8.  Muortgage Insurance, 11 Lender required mortgage insurance as a condition of making the loant secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect.  1f, for any
reason, the mongage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurunee previously i effeet, at a cost
substantiadly equivalent to the cost to Borrower of the mongage insurance previously in effeet, from an alternate montgage
insurer approved by Lender. 10 substantially equivalent mortguge insurance coverage is not availuble, Borrower shall pay 10
Lender cach month o sum equal to one-twellth of the yearly mortgage insurance premiwm heing paid by Borrower when the
insurance coverage lnpsed or ceased to be i effect, Lender will aceept, use and retain these payments as o Joss reserve i lieu
of morigage insurince,  Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurunce
coverage (in the amount and for the period thit Lender requires) provided by an insurer approved by Lender again becomes
avaitable and is obtained, Borrower shall pay the premiums required o wiintein mortgage insurance in effect, or to provide o
loss reserve, until the requirement for mortgage insurance ends in accordance with any written sgreement between Borrower
and Lender or applicable law.,

9, Inspection. Lender or its agent may make reasonable enlries upon and inspections of the Property.  Lender shall
give Borrower notiee at the time of or prior 1o an inspection specifying reasonable cause {or the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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applicable law way specily for reinstatentent) before sshe of the Property pursusit to any power of sule contalned i this
Security Instrument; or () entry of o judgment enforeing this Sceurity Instrument. Those conditions ave that Bortower: (i)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceelerntion hud
oceurred; () cures any defuult of uny other covenants or agreements; (c) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender muy reasouably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to puy the
sums secured by this Security Instrument shall coitinue unchanged.  Upon reinstatement by Borrower, this Scecurity
Instrument and the obligations secured hereby shall remain fully effective as if no accelerution had oeeurred.  However, this
right ta reinstite shall not apply in the case of aceeleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resull in a change in the cntity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Enstrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw, The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any eiaen information required by applicable law,

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shull not do, nor allow anyone clse to do, anything affecting the
Property that is in violaiiorn of any Environmental Law., The preceding two sentences shall not apply to the presence, use, or
storage on the Property Gl sieadi quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintezarce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demund, Inwsuit or other action by any
govermmental or regulatory agency ar private party involving the Property and any Hazardous Substunce or Environmental
Law of which Borrower has actual faowledge, I Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remestiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary remedial actions {n accordance with Environmental Law,

As used in this paragraph 20, "Hazardows Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substanees:  pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiats coataining asbesios or formuldehyde. and radionctive muterinls,  As
used in this paragraph 20, "Environmental Law" means’s daeral faws and Jaws of the jurisdiction where the Property is located
that relate 1o health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendee further covenant and agree as lollows:

21, Acceleration; Remedies,  Lender shull give noticd te Borrower prior to acceleration following Borrower’s
breuch of any covenant or agreement in this Security Instrumep? (but not prior to acccleration under paragraph 17
unless applicable taw provides otherwise). The notice shull specify; ») the default; (b) the action required to cure the
defaults (¢) 9 date, not Jess than 30 days from the date the notice isgiven to Borrower, by which the defanlt must be
cured: and (d) that Fuilure to cure the default on or before the date spociried in the notice may result in accelerntion of
the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. ‘The notice
shall further inform Borrower of the right to reinstate after acceleration an the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to veceleration and foreclosnre, 1f the
defanlt is not cured vn or before the date specified in the notice, Lender at its option cnay require immediate payment
in full of all sums secured by this Security Instrument without further demana and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incorved in pursuing the remedies
provided in this paragraph 21, including, but not imited to, reasonable attorneys’ fees and ¢usty of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lenader shed celease this Security
Instrument without charge to Borrower. Borrower shull pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 (page 5 of G pages)
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