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MORTGAGE

5510664

'l HIS MORTGAGE ("Sesurity nstrument”) is given on MARCH 13, 1592 . The morlgagor is
JOHN R. DOEDE | o v
AND. MARY A DOEDE - HUSBAND AND WIFE

DU | o . DEPT-U1 RECORDING 331,50

e ("Borrowcr) “This Security Instrument is given (0 . 7:4444 THRAN 5499 03/23/92 1479:00
o NBD MORTGAGE COMPANY LRI D M- R el

8 : | . COCK COUMTY/ RECORDER

 which is organized and existing under the laws of THE STATE OF DELAWARE , ', und whose
address is 900 TOWER DRIVE :

TROY, MICHIGAN 48098 ’ #'Liénder™). Borrower owes Lender the principal sum of
_ EIGHTY FIVE THOUSAND _ ,
AND 00/100 Doltars (U.S. § 85,000.00 ),

This debt is evidenced by Borrower's note dnted the same date g this Sceur DA Instrument ("Note"), which provuh.s for
monthly puyments, with the full debt, if not paid eartier, due snd paysble on  AERIL 1, 2007

This Security Instrument secures to Lender: (s) the repuyment of the debt evidenced by the Note, with intérest, and all rcncwalb,
extensions and modifications of the Note; (b) the payment of all other sums, with interest;advanced under paragraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower's covunante and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK . County, lllinvis:
LOT 8 IN BLOCK 222 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES ¥XXVII, .

BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION'8

AND PART OF THE NORTHEAST 1/4 OF SECTION 17, ALL IN TOWNSHIP

41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF HOFFMAN ESTATES, SCHAUMBURG TOWNSHIP, COOK COUNTY

ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED ON AUGUST 17, 1967 AS
DOCUMENT NUMBER 20232520 IN THE OFFICE OF THE RECORDER OF DEEDS IN
COOK COUNTY, ILLINOIS.

‘ 07-08-412:008 ' 2y
which hus the address of 1345 FAIRMONT ROAD, HOFFMAN ESTATES trent, Clty |
: ‘_I:l'!’mom 60154 21p Code ("Property Address”); .
. : ‘ DPS 1088
ILLINOIS-Singlo Famiiy-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT . Pogedote ‘Form 3044, 8/90
% BRIt} mron VMP MORTGAGE FORMS - (313)203-8100 - (800)821-7291 "‘"’%#BM
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puyments may no {onger be vqu N @ F E lI @ I‘ALMU |G® Pran the amount and for the period

that Lender requires) provided by an insurer uppruvcd hy Lender again- bcc.m?!w availuble utid is bhuu,ml Barrower shall pay
the premiums required to maintain mortguge insurance in effect, or 1o provide n loss resérve, until The requirement for mortgage
insurance ends in necordance with any written agreement botween Borrowoer and Lender or applicable luw.

9, Inspection, Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any nward or c.hum for dumaz,ex direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyunce in lieu of condemnation, are hurcby uwxynd and
shall be paid to Lender, ‘ '

, In the event of a total tuking of the Property, the procecds shall be applied to the sums secured by this Suurily Instrument,
whether or not then due, with nny excess puid to Borrower, In the event of u partial taking of the Property in which the fuir
Yo ‘market value of the Property immedintely before the tking is equal to or greater thun the amount of the sums sceured by this
fap) Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sumy secured by
' (.'7' lhw Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the total
v amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Pmperty lmmcdum.ly
ey ‘bofore the taking. Any balunce shall be paid 1o Borrower. In the event of purtin taking of the Property in"which the fair
) market value of the Property immediately before the utkm;, i less than the amount of the sums secured Immedintely before the
taking, unless Borrower snd Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shal!
bc applied to the sums scear<d by this Security Instrument whether or not the sums are then due,
, If the Property is abandore! by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
‘uward or settle a claim for damrges, Borrower fiils to rc%pond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect andapply the proceeds, at its-option, gither to restoration or repair of the Prupcrty or to the sums
secured by this Security Instrument; whether or not then due,

Unless Lender and Borrower othcreis agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ~Cierred to in parugraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunce Bv Lender Not a Waiver. Extension of the time for payment or modification

o! umurllmtmn of the sums secured by this Securily Yastrument granted by Lender to Any Successor in interest of Borrower shall
‘not operats to rolease the linbility of the nrlbmul Barcosoe. or Borrower's successors in interest. Lendor shall not e required to
commence proceedings nguinst uny successor in intorest ¢r rofise to éxtond time for puyment or othsrwise modify mortization
ol the sums secured by this Sccurity Instrument by rumm ol uny demand made by the original Borrower or Borrower's
successors in interest. Any forbearunce by Lender in exercising ot y ng,ht or remedy shall not be a wmver of or precinde the
exercise of any right or remedy.
' 12, Successors and Assigns Bound; Joint and Several Linpiut); Co-signers, The covenants and agreements of this
‘Security Instrument shall bind and benefit the successors and usmgns of .ender and Borrower, subject o the provisions of
‘parigraph 17, Borrower’s covenants and ugrwmumq ‘shall be joint and severs!. Any Borrower who co- sxgm. ‘this Securily
Instrument but does not exceute the Note: (1) is co-signing this Security Inst. umen! only to mortgage, grunt and convey thut
Borrower's interest in the Property under the terms of this Security Instrument; (5) i not personally obliguted to pay the sums
‘secured by this Security Instrument; and (c) agrees that Lender and any other Borrower oy agree to extend, modity, forbear or
‘make any accommodations with regard to the terms of this'Security Instrument or the Neie without that Borrower's consent.

13, Loan Charges, If the loan secured by this Sécurity Instrument is subject to » law, v/hich sets maximum loun charges,
‘and that law is finally interpreted so that the interest or other loan charges collected or to be criiceted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nesesaury 1o reduce the charge
‘to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct
‘payment to Borrower. If a refund reduces pnncxpnl, the reductxon will be treated as a partial prepiyient without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
‘it by first class mail unless applicable law requires use of unother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any ‘notice to Lender shall be given by first class mail to
Lender's uddress stated herein or any other address Lcnder‘deqignuted by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
‘jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
‘conflicts with applicable law, such conflict shall not affect o'lher'proviéidm of this Security Instrument or the Note which cah be
given oftect without the conflicting pmvmon. To thm cnd thc provmom of lhw Secumy lnqlrum(,nt and the Nou, ure declared

to he severable,

16. Bnrrower Copy Borrower shall be given one Lonformcd copy daf the Note and of this Security lnslrumcnt.
.. DP81082
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17. Transfer of the l’r«LJIN @ 'FnF (lr@: lA @@ Er)t c}( Pmpuﬂy u? i:ﬁglfr:m n i
tmnxfcr

i sold or transferred (or iF 1 beneticial interest in Borrower i sold and Bormwar ingiot u’nutural person) without
Lender's prior written consent, Lendor may, at ity option, require Immedinte puymcnl in full of ull sums secured by this
Sccurity Instrument, Howover, this aption shail not be uxuruml hy Lunder if exercise is prohibited by fedoral lusw s of the dato
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerution, The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. [f Borrower fails to phy these sums pnor to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wnhout further nolice or dcmand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets wrunn conditions, Borrower shull have the right to huve
enforcement of this Security Instrument discontinued ‘ut any time prior to the earlier of: () S days (or such other perlod as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sule contained in this
Security Instrument; or (b) entry of  judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender ll sums which then would be due under this Security Instrument -and the Note us if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liznited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require'to assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumier:-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the -
obligntions secured herely siall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall
not apply in the case of acecieraiinn under purugraph 17, o

19. Sule of Note; Charge of -Loun Servicer, The Note or a purtial interest in the Note (together with this SLLIWN)”J
Instrument) may be sold one or mére times without prior notice to Borrower, A sale may result in u change in the entity (knnwnm
is the "Lonn Servicer®) that collects monthly puyments due under the Note and this Security Instrument. There also muy be oneld
or more changes of the Loan Servicer unee!atd to o sale of the Note. I there is a change of the Loun Servicer, Borrower will beUD
given written notice of the change in accorduncy with paragraph 14 abave and applicable law. The notice will state the name und»
uddress of the new Loun Servicer and the addass 1o which pryments should be made. The notice will also contain uny other
information required by applicuble taw,

20, Hazardous Substances, Borrower shull noUspiso or permit the presence, uss, disposal, storuge, or relense of uny
Huzardous Substances on or in the Property, Borrower shallnot do, nor allow unyone else to do, anything affecting the
Property that is in violution of uny Environmental Law. This preceding two sentences shull not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substinces that are generally recognized to be appropriate to normal
residential uses and to maintenunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other uction by any
governmental or regulatory agency or private purty involving the Pmpert 7 pad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by ziy governmental or regulatory authority, thot
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ull necessary remedial actions in necordance with Environmental Law.

As used in this parngraph 20, “Hazardous Substances” are those substances defined s toxic or huzardous substances by
Environmentel Law and the following substances: gasoline, kerosene, other flammabie os toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ana radionctive materials, As used in
this paragraph 20, "Environmental Law" menns federal laws and laws of the jurisdiction whess the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to seceleration under puragraph 17 unless
upplicable law provides otherwise), The notice shall spcufy (n) the: defuult; (b) the action required to cure the defuul;
{c) u date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Pmptrty The notice shall Further
mlunn Borrower of the right to reinstate after nccelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to aceeleration and foreclosure. It the default is not cured on
or before the date specified in the notice, Lender, at its optwn, may require immediate payment in full of all sums
secured by this Security Instrument without !‘urther demand and may foreclose this Security Instrument by judicial
pruwcdm;,, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of bomestead exemption in the Property. Form 33”’ 5 19033
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