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.. modificationn; {b) the payment of all other suvs, w.th lnterest, advanced under paragraph 7 to protect the security of this

PREPARED BY: N. JONIAK

MORTGAGE

THIS MORTGAGE (*Jezus ity Instrument®”) ia given on JR. MARCH 13 ,

19 92. The mortgagor iv MICHAEL COLETTO/sAND JOAN A. COLETTO, HIS WIFE
nee {"Borrower*), Thia Becurity Inatrument is given to
APX MORTGAGE -SuRVICES, INC. , whioh ia organimed and exiating

under the lawa of ILLINOQTS +uand whose addzaas 1o
195 N. ARLINGTON PTS. RD., #125, BUFFALO GROVE, IL 60089-1715 (*Lender=).
‘Borrower owes Lender the principa. s.m of TWO HUNDRED TWENTY-ONE THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U /8§ ****221, 500.00 }+ Thia debt is evidenced by Borrowear‘a note
“dac-d the same date as this Sscurity Instoiment {"Note®), which provides for monthly payments, with the full debt, 1if not
‘paid earlior, dues and payable on APRIG 1 ’ 2022 This Security Inatrument

* .escures to Lender: {a) the repayment of tla debt ovidencod by the Note, with intersst, and all renewals, oxtenslons and

Security Inetrument; and (c) the performance °7F Turrower’s covenants and agreements under this Security Instrument and
_the Note. Por this purpoae, Borrower does hereby mritaage, grant and convey to Lender the following described property
located in COOK County, 3Illinoin:

THE WEST 1/2 OF LOT 3 IN MRS. PRICE'S SUBDIVISION OF THE WEST 2-71/100
ACRES OF BLOCK 2 IN THE SUBDIVIS1ION BY WILLIAM LILL AND HEIRS OF
MICHAEL DIVERSEY’'S OF THE WEST 1/2 (O} THE NORTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST Or fRE THIRD PRINCIPAL MERIIDAN, IN
COOK COUNTY, ILLINOIS.

7-31 RECORDING
544 TRAH “v/Hﬁ (AR Y4

183+ ¥ D *‘92
CDQK COUNTY RECORD

PERMANENT TAX ID. .
14-29-130-004 .

24189538, "

which has the addresa ot 1349 W. WOLFRAM STREET ' CHICAGO .

(Strest) (ciey}
Illinois 60657 (*Property Address®);
{2ip Code}

TOGETHER WITH all tha improvemonts now or hersaftor erected on the property, and all easemaents, appurtenances, aand
fixtures now or hersafter a part of the property. All replacements and additions ehall also be covered by this Security
Inatrument. All of the foregoing is referred to in this Security Inastrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seoined of the sstate hersby conveyed and has thas right to mortgage, grant
and convay the Property and that the Property is uncncumbered, except for encumbrances of racord. DBorrower warrants and
will defend genarally the title to the Property against all claime and domands, subject to any sncumbrances of record.

THIS SECURITY INSBTRUMENT combines uniform covenanta for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security inatrument covering real property.
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UNIPORM COVENANTH. Norrower and Londer covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST: PREPAYMENT AND LATE CHARGES. Borrower shall promptly pay whan due the
.pringipal of and intorest on the debt avidenced by the lote and any prepayment and late chargea dus under the Note.

) 2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
‘to Landor on the day monthly paymente are due under the Hote, until the Hote is paid {n full, a sum (*Punde®) fori (B) yearly
taxes and asaessments which may attain priority cver this Security Instrument as a lion on the Property; (b} yearly leasehold
. paymenta or greund renta on the Proparty, if any; (c) yearly hasard or property insurance premiuma; (d) yearly flood inasurance
- premiume, Lf any; (e) yearly mortgage ilnsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
. with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Theso items are called “Eacrow Items.”
~Lender may, at any time, collect and hold Punds in an amount not to exceed the maximum amount a londer for a federally related
wozfguga loan may require for Borrowsr’s escrow account under the fedaral Real Estate Settlement Proceduras Act of 1974 as
agonded from tima to time, 12 U.8.C., 2601 et seq. ("RESPA“}, unless ancother law that applies to the FPunds nets a lesner amount.
1:-6, lender may, at any time, collect and hold Punds in an amount not to axceed the lessar amount. Lender may estimate the
amount of Yunds dus on thu basis of current data and reasonable estimates of expesnditures of futurs Esorow Items or othorwine
n agaordance with applicablo law.

: . The Funds shall be held in an institution whose doponits are insured by a fedsral agency, instrumentality, or entity
(Lnaiuding Lendor, if Lerlel is such an institution), or in any Tederal Home Loan Bank. Lender shall apply the Punds to pay
tht ‘Rmoxow Ttems, Lendir oiy not charge Borrower tor holding and applying the Punde, annuaslly anslyzing the escrow account,
or verifying the Bacrow Iteris, unleoss Lender pays Dorrowsr interest on tho Funds and applicable law permits Lender to make such
. & charge. However, Lender ray requlre Borrower to pay a one-time charge for an indopendent real estate tax raporting service
‘used by Lender in connmation wit'. thim loan, unless applicable law provides otherwise. Unlens an agreament is mads or applicable
law .requires intorest to be p.id. J~nder shall not be required to pay Borrowar any ilntereost or sarnings on the #undns. Borrowsr
flnd Lender may agres in writing, himwo ar, that intorest shall be paid on the Punds. Lender wshall give to Borrower, wilithout
chnxg-, an annual accounting of the Tindi, showing credits and debits to the Punds and the purpose for which wach debit to the
‘Funds was made. Thae Punds are pledged as additional security for all suma socured by this Becurity Instrument.

If tha Funds held by Lender excer” the amounts parmitted to be heold by applicable law, Lender shall account to Borrower
tor the excess Funds in accordance with theo inquirements of applicable law. If the amounrt of the Funds held by Lender at any
th- is not eufficiont to pay the Bewcrow Itums w'aan due, Lender may mo notify Borrower in writing, and, in such case Borrower
shall pay to Londer the amount nedessary to . uke up the deflolenoy. DNorrower shall make up the deficiency in no more than
" twelve monthly paymenta, at Lender’s nole discretirn.

- Upon payment in full of all sums securod by this Security Instrument, Londer shall promptly refund to Borrower any Ffunds
hsld by Lender. 1If, under paragraph 21, Lender shall ‘acouire or sell the Property, Lender, prior toc the acquisition or nale of

the: Property, shall apply any Punde held by Lender at Lt ime of acquisition or sale as a credit against the sums socured by
thiss Sacurity Instrument.

) 3. APPLICATION OF PAYMENTS. Unloes applicable law praovides otherwise, all payments received by Lendsr under
paragrapha 1 and 2 whall bPpe applieds first, to any prepaymen’ charges due under the lote; second, to amcunts payable under
‘;paxlgzaph 2; third, to interest dua; fourth, to principal due; (nd last, Lo any late charges due undar the Note,.

) 4, CHARGES; LIENS. Borrower shall pay all taxen, snpuarments, charges, tines and impomitions attributable to the

. Pxoperty which may attain priority over this Security Inastrument, and liasohold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if ndt rajd in that manner, BDBorrower shall pay them on time

d*:-ctly to the person owed paymont. Borrawer shall promptly furnlsa .o Lendor all notices of amounts to be paid under this

paragraph. If Daorrowsr makos those paymentn directly, Borrower shall prumicly furnish to Lender receipts evidencing the pay-

‘menta.

Borvowor ahall promptly discharge any lien which ham priority over Liis Ser:=ity Instrumont unleas Borrowers (a) agraews
in writing to the mayment of the obligation wsegured by the lien in a manner aco/ptatle to Lender) (b) conteasta in good faith
the lien by, or defonds against enforcement of the lien in, legal proceedinge which i the Lender’s opinion operate to prevent
the enforcement of the lien; or (c} secures from the holder of the lien an agreemen. ~ satisfactory to Lender esubordinating the
o 'lien to this BSecurity Instrument. If Lender detorminea that any part of the Property -3 subject to a lien which may attain
. priority over this Security Instrument, Lender may give Borrower a notice identifying ths llen. Borrower shall eatisfy the lien
.or take one or more of the actions set forth above within 10 days cf the giving of notice.

. 6. HAZARD OR PROPERTY INSURANCE. Burrower shall keep the improvemants now exis:ing or hereafter orected on the
Property insured agalnst losn by fire, hazardn included within the term “extended coverage* u.d ar:’ other hasards, inoluding
2loods or flooding, for which Lender requires insurance. This insurance shall be maintained in ths am unte and for the periods
tq&t Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower =u'3::: to Lendwr‘s appraoval
which shall not be unreasonably withheld. 1If Borrower (fails to maintain coverage described above, er e may, at Lender’s
aption, obtain coverage to protect Lender‘s rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard moltguge clause. Landsr
‘shall have the right to hold the policies and ranewala. If Lender roqguires, Borrowor shall promptly give to lunifer all receipts
" of paid premiume and renewal noticea. In the event of loas, Dorrower shall give prompt notice to the insurance carrier and
. Lender, Leonder may make proof of loes {f not made promptly by dorrownr.

Unless Lender and Borrowar otherwiss agree in writing, inaurance proceeds shall be applied to resmtoration or repair of
. the Property damagod, it the restoration or repair {s econcmically feaaible and Lender‘s pocurity is not lessmsned. If the
- remtoration or repair is not economically feasible or Lender’s security would be lessened, the inaurance proceeds shall be
" applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Dorrower. If Borrower
. abandona the Property, or does not answer within 30 daye a notice from Lender that the insurance carrier has offered to aeottle
' & olaim, then Lender may ccllect the inmurance proceeds. Lender may use the proceeds to repair or restore the Property or to
‘puy suma secured by this Security Inastrument, whather or not then due. Tho 30-day period will begin when the notloo la given.

i Unless Laender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or poat-
;poho tho due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenta. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policiea and proceeds resulting from damage
tothe property prior to the acquinition nhall pass toc Lender to the extent of the sums socured by this Security Instrument
“'immediately prior to the acquliaition.

3C565126
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i 8. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY; BORROWER'S LOAN APPLICATION;
LEASEHOLDS. Borrower shall occupy, eatablish, and uwe the Property as Borrower‘'s principal residence within sixty days
atter the oxecution of this GOeocurity Instrument and shall continue ta ocoupy the Property as Dorrower‘s principal residence
for at least one year after the date of cocupancy, unleoss Lender otherwise agrees in writing, which conaent shall not be

' unreasonably withheld, or unleas extenuating circumstances exist which are beyond Borrower’s control. borrowsr shall not
destroy, damage or impair the Property, allow tho Property to detsrliorate, or commit waste on tho Property. Borrower shall

) be in dofault if any forfelture action or proceeding, whether civil or criminal, is bogun that in Lender‘s good faith judgmant
could result in forteiture of the Propeurty or otherwise materially impalr the lien creoated by this Seccurity Inatrument or
Lender’s security intarost. Borrower may cure such a dofault and reinstate, as provided in paragraph 18, by cauaing the

" ‘aotion or procseding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the

_Borrower‘s interast in the Property or cther material impairment of the llen created by this Securlty Instrument or l.ander‘s
‘ssgurity Lnterest, Borrower shall alsc be in default if Borrower, during the loan application process, gave matorially falae

.10x Ainacourats information or atatement to Lender (or failed to provide Lender with any matarial information) in connection
with the loan evidenced by the Note, including, but not limitsd to, representations concerning Dorrower's occupancy of the
Property aes a principal residence. If this Beocurity Instrument is on a leawohold, Borrower shall comply with all provisions
of tho loasn. If Borrower acquirea fee title to the Property, the loasehold and the fee title shall not merge unless Lendar
agrees to the merger in writing.

) 7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrowsr fails to perform the covsnante and agresmanta con-
tainod in this flecuriuv .netrument, or thero is a legal proceeding that may wsignificantly affect Lender‘s rights in the
~ Proporty (msuch as a proces2ing in bankruptay, probate, for condemnation or forfeiture or to enforge laws or regulations), then

. Lander may do and pay fo’ ‘whatever ls nocessary to proteat the value of the Property and Lender‘s rights Ln the Propesrty.

-Lendor’s actions may Ilnclude piving any sums segured by a lien which has priority over this gecurity Instrument, appearing in
gourt, paying reasonable attirury‘s fees and entaring on the Property to make repairs. Although Lender may take action under

. this paragraph 7, Lunder does nce. tave to do no.

’ Any amounts disbursed by Lende: “inder this paragraph 7 shall bacoite additional debt of Borrower sacured by this Security
Instrument. Unlens Borrowsr and Lencdur agrae to other terma of payment, these amounts shall beur interest from the date of

_disbursement at the Note rate and shul’. r3 payable, with interest, upon notice from Lender to Dorrower requesting payment.

8. MORTGAGE INSURANCE. 1f Lendar roequired mortgage insurance as a condition of making the loan sacured by thims
Security Inmtrument, Borrower shall pay tle yre~iums required to maintain the mortgage insurance in offect. I1f, for any
recson, the mortgage ineurance coverage raquiied by Lendor lapses or Ceases to be in effect, BRorrower ohall pay the premiums

..required to obtain coverage substantially agquiva’on: to the mortgage insurance previocualy in effact, at a cost substantially
‘squivalent to the cost to Borrower of the mortgige iasurance previously in effect, from an alternate mortgage insurer mpproved
by Lender. If substantially equivalent mortgamge in- urnnce coverage is not available, Borrower shall pay to Lender sach month
a sum equal to one-twelfth of tho yearly mortgage issirmnce premium being pald by Borrower when tho insurance coverage lapased

_ or,ceased to be in offevct. Lendar will accept, use ard ratiin these payments as a loss reserve in lieu of mortgage insurance.
Losn reserve payments may no longer bo required, at tha r,..ion of Lender, if mortgage insurance covaerage {in the amount and
for the porlod that Lender requires) provided by an insursr »;nroved by Lender again becomes available and im obtuined.
Borrower shall pay the premiums required to maintalin mortgage inmsi rance in effoct, or to provida a lous rossrva, until the
requirement for mortgage insurance ends in accordance with any.uritten agreement between Borrower and Lender or applicable

law,
9. INSPECTION. Lender or its agent may wake reasonable entrirse vpon and inspections of the Property. Lender mhall give

- Borrowsr notice at the time of or prior to an inspeation spacifying ssa 2table cauvss for the inspection.

10. CONDEMNATION. The proceads of any award or olaim for damarss’ direct or consequontisl, in connectlon with any
condemnatiaon or other taking of any part of the Property, or for conveyanie in lieu of condemnation, are hereby ussigned and
shall be paid to Lander.

In the ovent of a taotal taking of the Property, the procesde shall be arplied to the sums secured by thia Security
Instrument, wheother or not than due, with any excess paid to Borrower. In the eveat of a partial taking of the Property
in which the falr market value of the Property immedistely before the taking is aquil to or greater than the amount of the
sums sacured by this Security Instrument immodiately before the taking, unless BorrimY and Lender otherwise agres in writing,
the sume secured by this Saecurity Instrumant shall be reduced by the amount of the procesds multiplied by the following
traction: (a) the total amount of the sums secured immediately before the taking, dividel Ly (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the esent.of a partial taking of the
Froperty in which the fair market value of the Property immediately before the taking is leiss than the amount of the wsums
secured immediately before the taking, unlass Borrower and Lender otherwise agres in writing or v.iase applicable law cther-
yiua provides, the proceeds shall be applied to the sums secured by this Security Instrument whither or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the confamnor offers to make an

" award or settle a claim for damages, Borrowar fails to rospond to Lender within 30 days after the desle <he notice is given,
Lender is authorized to collect and apply the proceeds, at ita opticn, either to restoration or repalir of “he Property or to
the sump secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any aspplication of proceeds to principal shall not extend OQJD
postpone the dus date of the monthly paymenta referred to in paragraphs 1 and 2 or change the amount of auch paymente. 3

11. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of tho time for paymant or modificationyd
of amortizatlion of the suma secured by this Security Inatrument granted by Lender to any successor in intorest of porrower (D
ohall not operats to releoase the liability ot the original Borrower or Borrower‘’s successors in intarest. Lender shall not U
be required to commeonce proceedings against any succemsor in interest or refuse to extend time for payment or otherwise sﬁg
modify amortization of the sums secured by this Security Inatrument by reason of any demand made by the original Borrower E&?
or Borroweor‘s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiveor
of or preclude the sxercise of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOIMT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agroements of thia
Security Instrument shall bind and benefit the successors and assigne of Lender and Borrower, subject to the provicions of

_ paragraph 17. Borrowar‘a covenants and agreements shall be joint and several. Any Dorrower who co-signs this Security
Instrument but does not exscute the Nate: (a) is co-migning this Security Instrument only to mortgage, grant and convey that
" Borrower’s Lntarest in the Property under the terms of this Security Instrumont; (b) is not personally obligated to pay the
sums secured by this Becurity Instrument; and (cj agrees that Lender and any other Borrower may agres to extend, modify, for-
bear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s con-

ﬁnnt.
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13. LOAN CHARQGES.If the locan mecured by this BSecurity Inotrument ios subject to a law which sets maximum loan chargas,
and that law inm f£inally interpreted sc that the interost or other loan charges collected or to be collected in connection
with the loan axcesd the permitted limita, then: (a) any such loan charge shall be reduced by the amount necessary to re-
duce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceseded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undar the liote or by

. naking a direct payment to Borrower. I¢ a refund reducas principal, the reduction will be treated an a partial prepayment
without any prepayment charge under the Note.
14, NOTICES. Any notice to Borrower provided for in this Becurity Instrument shall be given by delivering it or by

innlling it by tirst claso mail unless applicable law requires use of another method. The notice shall be dirncted to the
‘*Property Addresa or any other addresas Borrower designates by notice to Lender. Any notice to Lender shall be given by firat

claae mail to Lender’s addresn stated heroin or any othar address Lender designates by notice to Borrowar. Any notice pro-
:vidsed for in this fecurity Instrument shall be doemed to have been given to Borrower or Lender when given an provided in this
‘ﬁlr-gtaph.
o 16. GOVERNMING LAW: SEVERABSILITY. Thie fHecurity Instrument wshall be governed by federal law and the law of the
“juzludlctlou in which the Property lu loocated. In the avent that any provieion or claumse of this Security Tustrument or the
Mote contlivts with applicable law, ouvh contliot ahall not affect other provisions of this Hleourlty Inatrument or the Note
‘which can be givan effect without the confllicting proviaion. To thias end the provisions of this Becurity Instrument and the

Note are dealared to be reverable.

16. BORROWER'S CO?Y. borrower shall be given one conformed copy of the Note and 02 this Security Inatrument.

17. TRANSFER OF TriF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, If all or any part of the Property or any
intarest in it is sold 0. t-unsferred { or i? a beneaficial intersst in Borrower is sold or transferrod and Borrower is not a
natural person ) without Landur’a prior written conmsent, Leonder may, at its option, require immedimte payment in full of all
sume secured by thias Security Initrument., Wowsver, this option shall nRot be exercined by Lender if exsrolse le prohibited by

‘federal law aws of the date of [n's Seovurity Instrument.

1f Londer eoxercises this op-iur . Lendesr shall glive Barrowar notice of acceleration. The notice shall provide a period
.of not less than 30 cdayms from the'da’es the notice is deliverad or mailed within whiclhi Borrower must pay all sums mecured by
this Socurity Instrument. If Borrowor falls to pay these sums prior to the expiration of thia period, Lender may invoke any
remodies permitted by this Socurlity Trnstrument without further natice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTAT'.. It Dorrowsr masts certaln conditlonm, Borrower shall have the right to have
enforcomant of thiw Security Inatrument di.corcinued at any time prlor to the earlier ofi (a) 3 days (or such other perlod ams

. applicable law may specify for reinntatemenc ) ril-rm sale of the Property pursuant to any power of scle containad in this
-Bwocurity Instrument; or (b) entry of a judgment enforaing thim Security Instrument. Thoae conditions are that Borrowert (a)
pays lLonder all asums which then would be due und=r “Ziils Gecurity Inastrument and the Note a»s if no accelsration had ocourred;
t{b) cures any default of any other covenhants or agriersntas (c) pays all oxpenses incurred in enforcing this Security Instru-
h-nt, including, but not limited to, reasonable attornay’: “ees; and (d) takes such action an Lender may rsasonably roquire
ta ansure that thes lien of this Security Instrument, Lend r’s rights in the Property and Sorrowar‘s obligation to pay the sums

secured by this Becurity Instrument shall continue unchanjed. Upon reinstatement by Borrower, this Becurity Instrument and
the obligaticons aacured hereby shall ramain fully offactive a, 1f no acooleration had cocurred. However, this right to rein-
state shall not apply in the case of acceleration under parag.aph 17.

19. SALE OF NOTE: CHANGE OF LOAN SERVICER. Tho Note o' a partial interest in the Note {togsther with this Becurity
Instrument) may be sold one or more timea without prior notice to veirowsr. A valo may result in a change in the entity
(known as the “Loan Servicer®)} that collects monthly payments due uidir 2he Note and this Security Instrument. Thare also

" may be one or more changes of the Loan Servicer unrelated to a sale of thu 'ote. If thers ie a change of the Loan gdervicer,

" Borrower wlill be given writtun notice af the change in accordance with paiacraph 14 above and applicable law. The notice will
atato the name and address of the new Loan Servicer and the addrees to whicr payments should be made. The notice will also
contain any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the [reseacs, use, disposal, storuage, or reloase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow ruynne elase to do, anything affecting the

' property that is in violation of any Environmental Law. The preceding two sentencis hall not apply to the presence, use,
or atorage on the Property of small quantities of Harardous 8Bubstances that are ganarall, recognized to be appropriate ¢to

. normal residontial uses and to maintenance of the Property.

. Borrower shall promptly give Lender written notice of any investigation, claim, demand, ~lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous bibstance or Environmental Law of
which Borrower has actual knowledge. 1If Borrower learns, or ia notified by any governmeontal or sygulatory autherity, that
any raemoval or other remediation of any Hazardous Substance affecting the Property is necess.ry, DBorrower shall promptly

. ‘take all nucessary romodial actions in accordance with Environmental Law.

As used in this paragraph 29, “Hanardous Subsctancea® are those subatances defined as toxic or < hrssrdous wubntances by
Bnvironmental Law and the following substances: gasoline, koxosone, other flammable or toxic petroleu. roducts, toxic pest-
.dcides and herbicides, volatile solvants, materials containing asbestos or formaldehyde, and radliocactivs metarials. A umed
“'An this paragraph 20, *Environmental Law" mesns fedoral laws and laws of the jurisdiction where the Propeity is located that
- welate to health, safety or environmental protection.

NON~-UHIPORM COVENANTS. Borrower and Londer fuxther covenant and agree as follows: e

"~

21, ACCELERATION; REMEDIES. Londer whall give notice to Dorrower prior to acceloration following Borrower’a bronchgb

.of any covenant or agreement in thia Security Instrument (but not prior to acceleoration under paragraph 17 unless applicable ()

law provides otherwise). The notice shall specify: (a) tho default; (b) the action required to cure the default; (c) (i

o date, not lwaw than 30 dayns from the date the notice is given to Borrower, by which the default must be cured; and (d) that o
failure to cure the default on or before thas date specified in the notice may result in acceleratiocn of the suma secured by
thia Sacurity Iastrument, foreclosure by judicial procooding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assort in the foreclosure proceeding the nonexistence
of & default or any other defsnae of Borrowesr ta acceleration and foreclosure. If the default is not cured on or befors the
date wpeclfied in the notlce, Lendar at its option may require immediate paymont in full of all aums secured by this Security
“Inmtrument without further demand and may foreclose this 8acurity Instrument by judicial procesding. Lender shall ba entitled
to collact all expenses incurred in pursuing tho remedies provided in this paragraph 21, 4inocluding, but not limited to,

- raasonablo attorneys’ fees and costs of title evidencs.
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i - 22. RELEASE, Upon payment of all sums secured by this Becurity Inetrument, Lender shall release this Security
Instrument without charge to Dorrower. Dorrower shall pay any recordation costs.

23, WAIVER OF HOMESTEAD. Borrowor waiven all right of homestead exemption in the Property.

) 24. RIDERS TO THIS SECURITY INSTRUMENT. 1f ono or more riders are exaecuted by Borrower and recorded together with
‘thins Becurity Ilnstrument, the covenants and agresmenta of esach such rider shall be incorporated into and wshall amend and
l‘u'pplnm-nt. the covenants and sgreemunts of thims Beocurity Instrument se if the rider(s) were a part of thie Security Instrument.

[vcvhouk applicable box{en}].

{ )} Mjubstable Rute Rides { 1 Condominium Rider t ) 1 - 4 Panmily Rider
{ ] Graduated Payment Rider [ ) Planned Unit Dovelopment Rider { ) Diweekly Payment Rider
{ )} ballioon Hidox { |} Rate Improvetsnt Rider ( | decond itome Rider

{ ) Othaer(s' [spocify}

BY SIGNING BELON, Decrower accepts and mgrees to the terme and covenante contailned in this Security Instrument and in
any rider(s) executed by Bo/ ros er and recorded with it.
" Witnesaen:

Mv/ LEZE s P

w=Borrowar
MICHAEL COLETTO J:R 322-60-7033

(8eal)
J Oé% . COLETTO ““Borrowar

“social Security Number 342-50-4826

_ (Benl)
--Borruv‘ur

~ {Boal)
~=BOXrower

( space Below This Line ior poknowledg t)
MAIL TO:

APX MORTGAGE SERVICES, INC.
195 N. ARLINGTON HTS. RD., #12
BUFFALO GROVE, I, 60089-1715

" STATE OF T ONARE s )
¥ } ss:
COUNTY OF (004 i eenienes

o

o 3
: ;rh- foregoing instrument was nck;iwlodgod before me this .x}......dﬂ\ C’"’/ /7,1.6..(.’./&(\ ﬁl I ............. ‘(':
> &)

by .....u.xc.wxa....omm:% JOAN A COLETTO, I it D WXL, 9
(posrsaon I) acknawie qlnq) k&%

s

B Y . (" {4 tL / N
;:.M‘,Y COMMISSION EXPIRES: dos 10w ....'.'.":..N‘Qf«omy%ﬁ (SEAL)

... THIS INSTRUMENT WAS PREPARED BY: N. JONIAK
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Assrgnmt ot Rents
LOAN NO. 2593

THIS 1-4 FAMILY R!DER is made thjs 13TH day of HARCB : , 1992

and is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security Deed (the "Secunty -

Instrument”) of-the same date given E {he undersigned (the' "Bormmr ) to: secure: ‘Borrower’s' Note to
npx HORTGAGE SERVICES, INC. ' .

of lhc same date and covering the Property described in the Security Instrument and located at:
1349 W. WOLFRAM STREET
) f ' CHICAGO, IL 60657

! lhoponv Addm!)

1-4 FAMILY COVENANTS In addition to the covenants nnd ngreements made ‘in the Security Inatmment Borrower and
Lcnder further covenant «nd agree as'follows: \

A ’ADDITIONAL PROVERTWSUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the folluwivig items are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: building n.awcrinls, appliances and goods of every nature whatsocver now or hereafter located in, on, or
used, or intended to be used in connectici with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, ccoling, olectricity, 523, water, air and light, fire prevention and extinguishing spparatus, security and accoess
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm Zoors. screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereaf er attached to'the Property, all of which, including replacements and sdditions
thereto, shall be deemed to be and remain a part of the F'ronerty covered by the Security Instrument., All of the foregoing together
~ with the Property described in the Security Instrument (or th leaszhold estate if the Security Instrument is on & leasehold) are referred
toin thia 1-4 Fumily Rider and the Security lnstrdmml s the ‘Fmperty".

3 B. USE OF PROPERTY, COMPLIANCE WITH LAW Besre'asr shall not seek, agres to or make & change in the use of
the Property or its zoning classification, unless Lender has sgreed in wrirtag to the change., Borrower shall comply with all laws,
, ordmances. regulations and requirements of any. govemmental body applicatis to the Property.

- .. C. SUBORDINATE LIENS. Except as permitted by federn! Jaw, Borrow:rshall not allow nny lien inferior to the Security
Imlyument to be perfected agninst thd Property without Lender 3 prior written permision,

- D RENT LOSS INSURANCE. . Borrower shall maintain insurance against rent loss i w!dition to the other hazards for which
. insurance is required by Uniform Coyenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covepant 18 is deleted.

‘ F. BORROWER’S OCCUPANCY. Unless Lender and Borrowsr otherwiso agres in writing, the it ssatence in Uniform
s, Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agrenents set forth in
>+ Uniform Covenant 6 shall remain in effect.

L

_ ~ G. ASSIGNMENT OF LEASES. Upon Lender's reque:lst, Borrower shall assign to Lender all leases of the Property and alf

secunty deposits made in connection with leases of the Propeﬁy Upon the assignment, Lender shall have the right to modify, extend
" or terminate the existing leases and to oxecute new leases, in Lénder's solo discrotion. As used in this parageaph G, the word "lease”
shall mean "sublease” if the Security Instrument is on & leasehold,

" H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsolutely and
. unconditionally nssigns and transfers to Lender all the rents and revenues ("Rents*) of the Property, regardless of to whom the Rents
' - of the Proporty are payable. Borrower authorizes Lender or Lender’s ngents to collect the Rents, and agrees that each tenant of the
. Property shall pay the Rents to Lender or Lender's agenls, However, Borrower shall receive the Reats until (i) Lender has givea
- Borrower notice of defsult pursuant to paragraph 21 of the Security Instrument and (i) Leader has givea notice to the tenunt(s) that
»,,lho ‘Reats are to be paid to Lender or Lender's agent. This assignment of Reats constitutes an absolute assignment and not an

asmgnment for additional security only.
ULTISTATE 14 FAMILY RIDER - Fannle Mae/FreddieMea UnHtorm Instrument. . Form31708/0
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If Lender gives notice of breach to Borrower: (i) all Reats received by Borrower shall be held by Borrower as trustee for the
beaefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Reats due and unpaid to Lender:: -
or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law prowdes otherwise, all Rents collected
by Lender or: Lender's ageats shall be applied first to the costs of taking control of and managmg the Property and collecting the.
Rents, mcludmg. but not limited: to, attorney’s fees, receiver's fees, premiums on receiver’s bonds,. repair and maintenance costs,
insurance premiums, taxes, assessments.and other charges on the Property, and then to the sums: secured by the Security Instrumeat;,.
(v) Lender, Lender's ageats or any judxcmlly appointed receiver shall be liable to account for only those Rents actually. received; and:.

(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and '

profits derived from the Property without any showing as to the inadequacy of the Property as- secunty

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collectmg
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
[astrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that wor'd prevent Leader from exercising its rights under this paragraph.

Lender, or Lendcre geats or & judicially eppointed receiver, shall not be required to enter upon, take coptrol of or maintain
the Property before or aftir siving notice of default to Borrower. However, Lender, or Lender's agcnts or a judicially appointed
receiver, may do 5o at any \ime when a default occurs, Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of ianJer, This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in fil
L. CROSS-DEFAULT PROVISICM.. Borrower's default or breach under any note or agreement in which Lender has an interest

shall be a breach under the Security Instrumnt an? Leader may invoke any of the remedies permitted by the Security Instrumeat. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

-
NICHAEL cowmo TL

"h“
8. COLETTO
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