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MORTGAGE

=
% THIS MORTGAGE *'Security Instrument’’) is given on ......... FEBRUARY 23 1992 ..., .
= 19........ . The morigagor-is . JaNES. REABSY..8. RARRGIAK ..o
e TP P AT PPIRIPTT Y Aropianns (‘*Borrower'*). This Security Instrument is gIven 10 ......uiivviiinininnnne.
O e FIDELITY .FEDERAL . SAVINGS. . BANK....cocorviiimniiiiin , which is organized and existing
~ . under the laws of .THE.UNLTED- 5 ATES. OF. .AMERICA........ , and whose address is ....... Frvrereverns et
31'{ S veeeerens 9433, H,. . BELMONT, AVE.....0...0 CRICAGDS.. L. . B984L. ..o TTTRRRIR (*‘Lender'’).
& - Borrower owes Lender the principal sum 1 TWQ..HUNRRED., SEVENTY. NINE THOUSAND SIX ...
JHUNDRED. & 007100, oo, Dollars (U.L. § ......279.000,00.). This debt.is evidenced by Borrower’s note
U dated the same date as this Security Instrument *Mote'), which provides for monthly payments, with the full debt, if not

paid earlier, duc and payable on ... MARCH..L.2822 ..., . This Security Instrument

secures to Lender: (a) the repayment of the debt evideused by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrot/er's covenants and agreements under this Security-Instrument
und the Note. For this purpose, Borrower does hereby mortgage. grant.and convey to Lender the following described prop-
erty 10CEA I 1uvvevcrerccieniimiiiienr e s e COOK...oiiiiir e County, [liinois:

ey

Lot 6 in Windhil) 2, being a subdivision of a ‘ ‘

Lo / -pary _of the Nor

the Southwest 1/4 and a part of the Southeast 174 of the Noﬁtgzgzt };: §$
Section 28, Township 42-‘ﬂorth, Range: 10, East  of the Third Principal
,gpridian, according to the plat thereof recorded in the Office of the
Recorder of Deeds on May 22, 1890 as Documsnt No. 90237733, all jn Cook

Qounty, Il1linois N

which has the address of .....118Q..8... Hidden Brook. Trail........... e, PRRESANE... o o SO ,
(Street) [City)

., Permement Tax Index Nos ~ 02728-114-006 92189993

Minois .BQ067.....ccirvivenirieiniinn (“*Property Address’’);
l ‘ \Zip Code) ‘ perty ) W

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtc’nances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument us the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security. instrument covering real property.

ILLINOIS—Singi: Famiiy—Fannle Maa/Freddie Mac UNIFORM INSTRUMENT | Form 3814 890 (page / of 6 pages)

Product 44713 1991 SAF Systems & Forms, inc.
Chicapo, IL * 1-800:323-3000
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All insurnnce policies und rencwals shall be acceptable to Lender and shall include a standard montgage clause. Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessencd. If the
restoration or repair s not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
nbandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. ,
Unless Lenzier and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due Zate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
IT under paragraph 24 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Prarcry prior to the acquisition shall puss to Lender to the extent of the sunis secured by this Security
Instrument immediately pri%r.to the ncquisition, ,

6. Occepancy, Prese:vation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall uccupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Security ‘nstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of sceupancy, unless Lender otherwise agrees in writing. which consent shall not be
unrcusonably withheld, or unless extenuadrg circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, ullow e Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding. whether civil or criminal, is begun that in Lender's good fuffh judgment
could result in forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or Lender's
security interest. Borrower may cure such a defuult pud reinstate, o8 provided in paragruph 18, by causing the action or
procecding to be dismissed with a ruling that, In Lender’s good faith determination, precludes forfeiture of the Borrower's
intcrest in the Property or other material impairment of th: lien created by this Security Instrument or Lender’s security
interest, Borrower shall ulso be in default if Borrower, during the-loan application process, guve materially false or inaccurate
information or statements to Lender (or failed to provide Lender-vith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticrs roncerning Borrower’s occupancy of the Property as
a principul residence. If this Security Instrument is on a leaschold, Borrows? shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee ttlz shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property, [f Borrower fails to perform the covenants and agreements
contuined in this Security Instrument, or there is a legal proceeding that may significar.ty affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eriorce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lend<s may take action-under
this paragraph 7, Lender does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beire-wer secured by this’
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shig) bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance us a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintein the mortgage insurance in effect. If, for any
reason, the mortgege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mongage insurance previously in effect, at u cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Logs reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. '
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9. Inspection. Lender or its agent may make reasonabic entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
#ny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediutely before the taking is equal to or greater thun the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccurcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(n) the total amount of the sums secured immediutely before the tuking, divided by (b) the fair market value of the Property
imiediately before the taking. Any balunce shall be paid-to Borrower, In the event of a partial toking of the Propenty in
which the fuir market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediatety before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Properiy.is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
mike an award or scitls o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autnedined to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or o the sums secured Dy-tpisSecurity Instrument, whether or not then due.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the meatily payments referred to in puragraphs | und 2 or change the amount of such pauyments,

11, Borrower Not Relenzzd; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums scevred by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall pot be required to commence proceedings aguinst any successor in interest or refuse to extend time for puyment or
otherwise modify amortization of the sums secuicd by this Security Instrument by reuson of any demand made by the original
Borrower or Borrower's successors in interest. Any Jorbearance by Lender in exercising any right or remedy shull not be
& waiver of or preclude the exercise of any right orceraedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successor; anc assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall oejont and several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Yasirument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securi‘y instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan sccured by this Security Instrument is-cubject to a law which sets maximum loan
charges, and thut law is finally interpreted so that the interest or ather loan charges coitucted or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loun charge shall be reduczd Fy the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal ower! under the Note or by making
a direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a parti] prepayment without
any prepayment churge under the Note,

14, Notlces. Any notice to Borrower pravided for in this Sccurity Instrument shall be gives sy delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shail oe directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender skall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which
can be glven effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note
ure declured to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or u Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial intercst in Borrower is sold or transferred and Borrower is not a natural
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(3 or 5§ Year Treusonry Index — Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this .. > day of ... LORGARY i 2%

is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same datg gj TSR, ‘LBaurawer)to s )
( t lbly‘!( M e 0 secure Borrower's -
justable Rate Note (the “*Note’" )to....... §f~b"[.f.f;.t‘§-'“.§‘ﬂ\f."sﬁf&ﬁﬁ’.tr.\ A
eeesacecsssassanes ceeneaes cesecsessscssssssnssasfthe *‘Lender’’) of the same date and covering the pro

: . . d crty
described in the Security Instrument and located at: properiy

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST/RATE AND MONTHLY PAYMENT CHANGES

" The Note provides forar iaitial interest rate of .....74.729. %. The Note provides for changes in the interest rate and
the monthly payments) asilows: i

- 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may ca2age on the first day of ... MARCH...........o oo 19 97, and on that
© day every ... &q........ th month thereafrér. Each date on which my interest rate could change is called a “*Change
Date.”

(B) The Index

Beginning with the first Change Date, my(nterest rate will be based on an Index. The “Index™ is the weekly

average yield on United States Treasury securities a<:usted to a constant MUIURILY OF i e e e ee e
................... EAVE.coiiirereiereenenn.. years, as made avaitabla by the Federal Reserve Board. The most recent Index

figure available as of the date 45 days before each Chalige Date is called the “Current Index.”

If the Index is no longer available, the Note Holder vvill choose o new index which is based upan comparable
‘information. The Note Holder will give me notice of this chojce.

c6668V2°

(C) Calculation of Changes

Beforc cach Chuange Date, the Note Holder will calculate my jacw interest rate by adding .o

TWO..AND...ONE-HALF . .«.cccnnet percentiage points ( ..2.500.... %) 10 the Curreat Index. The Note Holder will then

round the result of this addition 1o the nearest one-eighth of onc percentate point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymenttoss vould be suflicient to repay the
principal 1 am expected to owe at the Change Date in full on the maturity date at my Qew interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limitations on Interest rate Changes
The rate of interest that | am required to pay shall never be increased or decreased o a s ngle change date by
more than ... TWO... percentage points ( 2.000 from the interest that [ have been paying siace e last change date,

The interest rate charged by the Lender can be increased by a maximum of ... ‘STX- pvrccmz%c-poims
( 6.000Grior to the maturity date. The interest rate charged by the Lender citnnot fall beloy ) &a94.... per-

centage points.
(F) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
" changes aguin. .
' (F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person wha will answer any question | may have regarding the
notice. .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveénant 17 of the Security Instrument is amendéd to read as follows:

‘Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person ) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall ‘not be cxercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option'if: (a)
Borrower causes to be submitted to Lender information required by ‘Lender to evaluate the intended transferectas if a
new loan were heing made 1o the transferce: and (b) ‘Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity

" Instrument is acceptable to Lender.
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