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.. AFTER RECORDING MAIL TO:

- AMCORE MORTGAGE,.,INC. ;
P.0. BOX 1687 el L
ROCKFORD, L 6711 o;'-’\g’a 87,

0‘.\ .
{Space Above This Line For Recording Data)
THIS MORTGAGE ("Security Instrument”) is givenon March 6, 199¢ . The morgagor is
FRANK SAN ROMAN and AUDRY SAN ROMAN, HKHUSBAND AND WIFE
i . . - o ("Borrower”).
This Security Instrument Is givento AMCORE MORTGAGE, INC.,
Whlch Is arganized and existing under the laws of NEVAD A , and whose address Is '
P.o. BOX 1687 . ROCKFORD, 1L 61110-2187 " ("Lender".

Borrower owes Lenderihe princlpal sumof one Hundred Twelve Thousand Dollars ond no/100
' Oollars (U.S. $§112,000.00 ] This debt is

evidenced by Borrawer's noze-dated the same date as this Security Instrument {"Note"), which provides foi' monthly

ayments, with the full debt, f no? pald earller, due and payableon April 1, 1999 . This Securlty 2
nstrument secures to Lender: {4) t'ie repayment of the debt evidenced by the Note, with Interest, and all renewals, heb]
extensiong and modifications of t'i1e/Note; {b) the payment of:all other saums, with Interest, advanced under.paragraph 7 j~»
to protect the security of this Secur.ly Instrument; and-(c) tha performance of Barrower's covenants and agreements . ¥
under this Securlty Instrument:and the *«c!e. For this purpose, Borrower does hireby mortgage, grant and convey to Lo
Lender the following described propeny'ordedin cook : o ey
County, lllinols: - ' : C W
Qo
mwm4mmm7omvwmsmm 'S ROSEMONT
. N s

SUBDIVI?I?&I IN THE WEST 1/§ GF THE XJIACTIONAL NORTHEAST 1/4 OF SECTION 3,

- TOWNSHI NORTH, RANGE 13, EAST OF T¥& ° \

i COUNTY, IILDDIS.' v < HORD PRINCIPAL MERIDIAN, IN OOOK
i
o DEPT-11 RECORD.T $31.50

e 5 ;Ox’é b [3-0m =20 ~039 ‘e COOK COUNTY RECORDER

HL TN

which has the address of 6316 NORTH KEELUER . CHICAGO .
: (Street] : {City)

linois 60646 - (*Property Address");

g {Zlp Code)

L - TOGETHER WITH all the improvements now or hereafter erected on the property, anu all 2asements,
appurtenances, and fixtures now or hergafter a part of the property. All replacements and ad.ditlons shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrumant/a«, the “Property.”

.. BORROWER COVENANTS that Borrower Is iawfully seised of the estate hereby conveyed anu Fas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encua orunces of record.
Borrower warrants-and will defend generally the titie to the Property against all claims and demands, s1.9j3ct to-any
encumbrances of record. : . - . . .
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendor and Borrower otherwigse agree In writing, insurance proceeds shall be applled to restoration or repair
of the Propenty damaged, if the restoration or repair Is economically leasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender’'s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not thern due, with any excess palid to Borrower.
If Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrler
has offered to settie a claim, then Lendaer may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting from damage to the Property priar to the acquisition shall pass to Lender to the extent of the sums
securec! by this Security Instrument immediately prior to the acquisition.

8. Occupanc:, Preservation, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leasoholds. Boirowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executlon ¢ this Security instrument and shall continue to'occupy the froperty as Borrower's principal
residance for at least une year after the date of occupancy, unless Lender othenvise agrees in writing, which consem
shall not be unreasonaur” withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not dest:cy,/cdlamage or impair the Property, altow the Property tc deteriorate, or commit waste on the
Property. Borrower shall be iri.dsfault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment Zouv'd result in forfeiture of the Property or otherwise materlally impalr the llen created by
this Security Instrument or Londor’s security interest. Borrower may cure such a default and reinstate, as providad In
paragraph 18, by causing the actizi or proceeding to be dismissed with a ruling that, In Lender's good falth
determination, precludes forfelture of *iic Borrower's intarast in the Proparty or other material impalrment of the lien
created by this Security Instrument orLapier's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false.or Inaccurate information or stateinents to Lender (or falled to provide
LLender with any material information) in cornection with the loan avidenced by the Note, including, but not limited to,
reprasentations cancerning Borrower's occunapay of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all ‘he provisions of the lease. if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge urur ss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the FProper’;.-if Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal preceading that may significantly affect Lender’s rights.in the
Property (such as a proceeding in bankruptcy, probate, for candemnation or fortaiture or to enforce laws or
regulations), then Lender may do and pay for whatever is.necassary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may inciude paying (nv sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atic/neys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, ).ender does not have to do so.

... Any amounts disbursed by Lander undlear this paragraph 7 shall‘or.come additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othei te/ms of payment, these amounts shall bear
Interest from the date of dishursement at tha Note rate and shall be payable. with interest, upon notice from Lender to
Borrower requesting payment.

' 8. Mortgage Insurance. If Lender reqtiired mortgage insurance as a cendidon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the ncrtgage Insurance in effect. if, for any
réason, the mortgage Insurance coverage raquired by Lender lapses or ceases o Ju 'n effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insii2nce previously In effect, at a cost
substantlally equivalent to the cost te Borrowaer of the mortgage insurance previousiy' in affect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance covarage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morntgage ii:surance premium being
paid:by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil| acc ept, use and retain these
payments as a loss reserve Iin lieu of mortgage insurance. Loss reserve payments. may no longe’ oa required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lendar.iequires) provided by
an insurer approved by Lender again becornes avallable and Is obtained. Borrowar shall pay the sramiums required to
maintain mortgage Insurance in effect, or tc provide a loss reserve, untlil the requirement for mortg.'ae 'nsurance ends
In.accordance with any written agreement bxatween Borrower and Lender or applicable law.
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secured by this Security Instrument. avar, this optioh shall nol be exéfcised by Lender if exercise is prohibited by

federal law as of the date of this Securily Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice Is dellverad or malled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatller of: (a) 5 days (or such other period
as applicable iaw may specify for reinstatement) before sale of the Procperty pursuant to any power of sale contained In
this Securlty Instrument; or (b) entry of a judgmaent enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrenments; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lencler may reasonably require to assure that the lien of this Security Instrumant, Lender's rights in the Property and
Borrowaer's obligation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partiai intarest in the Note (together with this Security
Instrument) may be.sold one or more times without prior notice to Borrower, A sale may resuit in a change in the entity
(known as the “Lo7n Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or winore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiil ne given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tlie riame and address of the new Loan Servicer and the address to which payments should be
made. The notice will aisw contain any other Information required by applicable law.

20. Hazardous Subswa’izvs. Barrower shall not cause or permit the presence, use, disposal, storagse, or release of
any Hazardous Substances cn <: In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation ofany Environmental Law. The preceding twe seritences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thar are generally recognized ta be
appropriate to normal residentiar uses and to maintenance of the Property.

Borrower shall promptly give Lende’ vicitten notice of any investigation, claim, demand, lawsuit or other action by
any govarnmental or regulatory agency 4r private party involving the Property and any Hazardous Substance or
Environrnental Law of which Borrower has zctuzl knowledge. If Borrower learns, or Is notified by any governimental or
regulatory authority, that any remacval or othiar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nec es;ary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sulistz nzes" are those substances defined as toxic or hazardous
substances by Environmental Law and the following ««:bstances: gasoline, kerosane, other flammable or toxic
petroleum products, toxic pesticides and harblcides, 1 olatita solvents, materials containing asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, “znvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health. safety or environmantal protection.

" NON-UNIFORM COVENANTS. Borrownr and Lender furtbzr.covenant and agjree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bur-awer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumant (-ut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spacify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befr.e tho date specified in the notice may
result in acceleration of the sums secured by this Security Instrumem, forec!osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righi 't rainstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defauit v+ any other defense of Borrower to
acceleration and foreclosure. [ the default is not cured on or before the dawe s pecified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secu 4y Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Len ier shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includinj, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ‘

' 22, Release. Upon payment of all sums secured by this Security Instrument, l_Lender shall rzlease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property:
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THIS BALLOON RIDER is made this6 th  dayof March, 1992 , and s incorporated into and shall be
deemed to amend and supplemant the Mortgage, Daed of Trust or Deed to Secure Debt (the “Security Instrument”) of the
same date given by the undarsigned (the “Borrower") to secure the Borrower's Nota to (the "Lender)

0 "Lende

AMCORE MORTGAGE, INC.,
of the same date and covering the property descrlbed in the Security Instrument and located at:

6316 NORTH KEELER,CHICAGO,IL 60646
{Propeity Address)
. The interest rate stated on the Note Is called the *Note Rate.” The date of the Note |s calied the “Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who Is entitled to receive payments under the Note Is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreaments in the Security Instrumant, Borrower
andhl‘.en(;er further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL'RI©AT TO REFINANCE

At the maturity da‘eof the Note and Security Instrument (the "Maturity Date"). | will be able obtain a new loan (*"New
Loan®) with a new Maturty Dateof 4 -1-22 , and with an intersst rate equal to the "New Note Rate"
determined in accordanca '+ith Section 3 below if all the conditions provided in Sections 2 and § below are met (the
“Condltional Refinancing Zoton"), If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, ¢ (o extend the Maturity Date, and that ! will have to repay the Note from my own resources
or find & lender wiliing to lend s ti:2 money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exarclse the Conditiona/ Rirfinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | must s\ b the owner and occupant of the property subject to the Security Instrument (the
“Progearty’); (2) | must be current In my monthly-payments and. cannot have been mire than 30 days late on any of the 12
scheduled monthly payments immediately priceaing the Maturity Date; (3) no lien against the Property (except for taxes
and speclal assessments not yet due and paycbie}-other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points a0 e the Note Rate; and (5) | must make a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equa’ to the Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%). rounded to the nearest one-sighth of one percen.apa point (0.125%) {the “New Note Rate"). The required net
yleld shall be the applicable net yield in effect on the date and tiinu of day the Note Holder receives notice of my electlon to
© axercise the Conditional Refinancing Option. If this required net yic'd ‘2 not available, the Note Holder will determine the New

Note Rate by using comparable intormation.

4. CALCULATING THE NEW PAYMENT AMOUNT

. Provided the New Note Rate as calculated in Section 3 above is not grerier than 5 percentage points above the Note | |
Rate and all other condlitions required in Sectlon 2 above are satisfled, the Nute Hrider will determine the amount of the ’
monthly payment that will be sufficient to repay In full (a) the unpaid principal, plie-(b) accrued but unpaid Interest, pius (c) e
all other surms | wlil owe under the Note and Sacurity Instrument on the Maturity Dat2 (assuming my monthly payments then?j';‘

are current, as required under Section 2 above), over the term of the New Note at ths Maw Note Rate in equal monthly L

payments. The result of this calculation will be the amount of my new principal and inta est payment every month unt' the e

New Note Is fully paid. r
o
2

8. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder wili natify mae at least 60 calendar days in advance of the Maturity Date ancaivise me of the principal,

accrued but unpald Interest, and all other sums | am expected to owe on the Maturlty Date. The Mot Holder also will advise

L me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are’'ma!.-The Note Holder will

% provide my payment record information, together with the name, title and address of the person reprisenting the Note

: " Holder that | must notify in order to exercise the Conditional Refinancing Option. If | ineet the conditions of Section 2 above, |
may exercise the Conditional Refinancing Option by notifying the Note Holder no latsr than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morgar,e

- Agsoclation's applicable published required net yleld in effect on the date and time of day notification is receivi:d by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holrlar will advise me
of the new Interest rate (the New Note Rate), new monthly payment amount and a date, time and place at ‘#hich | must
appear to sign any documents required to complete the required refinancing. | undetstand the Note Hold ar will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

?

-~
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanfs-Contained in this Baitoon Rider.

(Seal) = < (Seal
Bortower %" X SAN ROMA _""’“’4/“‘ Borrower
a4 g /
(sonl) (%04/{7(7»’/ ":Z..é%z("” 7 (Seal)
Botrower AUDRY S/AN/ROHAN Borrower
" MULTISTATE BALLOON RIDER - SINGLE FAMILY - FNMA UNIFORM INSTRUMENT - FORM 3180 12/89
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