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MORTGAGE

| THIS MORTGAGE (“Sccurity Instrument”) isgivenon MARCH 13TH  , 1992
'nwmongagoris TAMES B. CUSHING AND MARILYN CUSHING, HUSHAND AND WIE‘E

S . _ ("Borrowcer”). This Security: lnstnxmmusgivento Q{g
. “LOAN 'AMERICA FINANCIZT.-CORPORATION Ly e
which is organized and existing under 4w laws of FLORIDA , and whose address is (0
" 8100 ORK LANE, MIAMI LARSS, FL 33016 ° ' o

, ("Lendes”). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY SEVEN THQUSAND AND NQ/100 _
Dollars (US. $ 147,000.00 ). This acbee evidenced by Borrower's note dated the same daic as this Security
Instrument ("Note™), which provides for monthly paymeniz, with the full deby, if not paid earlicr, due and payable on
'APRIL 18T, 2022 . This Security Insrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, exicnsions and m)di’irations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o prot:ct the sccurity Of thic Seeurity Instrument; and (c) the performance. of Borrower's
covenants and agreements under this Security Instrument and the Newe For this purpose, Borrower docs hercby morigage,

grant and convey 1o Lender the following described property located in
COOK County, lllinois:

LOT 25 IN BLOCK 3 IN RIDGEWOOD SUBDIVISION, BEING A SCBDIVISION IN
THE ‘NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RAMGE 12, EAST
" OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

" PIN $18-18-207-002.

‘ wluch has lhc address of 5614 WOODLAND) DRIVE - , WESTERN SPRINGS
{Strest] : [Ciy)

Itlinois 60558 ("Property Adiiress”);
|Zip Code) ‘ W ‘

. ILLINOIS-- Single Family - Fannie Mae/Freddiy Mac UNIFORM INSTRUMENT Form 3014 9/90 (poge 1 of 6 pages)
ITEM 187011 {910) Oraat Lakae Dusiness Forme, inc.

p ml4l-ﬂ4/91 T Urder Cait: 1-800-830-8363 CIFAX. 6187914134
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sdor thc periods that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject W
" Lender's approval which shall not be unseasonably withheld. If Borrower fuils 1o maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the: Propenty in accordance with paragraph 7.

All insurance policies and rencwals: shall be acceplable to Lender and shall include a standard mortgage clausc, Lender
shall have the right 1o hold the policics and renewals, If Lender requircs, Borrower shall promptly give to Leader all reccipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice lo the insurance carrier and
Lender, Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be apphcd o restoration or repair of
the Property damaged, if the restoraticn or repair is economncally feasible and Lender’s security is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance procoeds shall be

applied to the sums sccurcd by this Security Instrument, whether or not then due, with any excess puid to Borrower, If
Borrower abandons the Property, or docs not enswer within 30 days a notice frem Lender that the i insurance carricr has
offesed to seitle a claim, then Lender may collect the insurance proceeds. Leader may use the proceeds 1o repair or restore
the Property or 1o pay sums sccurcd by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Levder and Borrower otherwise agree in wriling, any application of proceeds o principal shall not exiend or
postponc the duc 9222 of the monthly pryments referred in paragraphs | and 2 or change the amount of the paymenis, If
under paragraph 21t Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Frapetly prior o the ncqumuon shall pass o Lender 0 the exieat of the sums sccured by this Security
Instrument immediniely priorto the acquisition,

6. Occupancy, Presecvidea, Maintenance and Protection of the Pwperty, Borrower's Loan Application;
Leaseholds. Borrower shall cccupy, cutablish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Seca:iy Instrument aml shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the dute Of rcoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unicss extenuating circumstances cxist which ure beyond Borrower’s control. Bosrower shall not
destroy, daniage or impair the Property, allow Lie Property to deteriorate, oF cormit wste on the Pmputy. Borrower shall
be in default if any forfeiture action or proceediug, whether civil or criminal, is begun that in Lender's good [aith judgment
could result in forfeiture of the Property or ctherwisc matcrially impair the licn created by this Security Instrument of
Lender sccurity interest. Borrower may cure such 2 Gelaull and reinstate, as provided in paragraph 18, by causing the action
or procecding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other malterial impearment of the lien created by this Security Instrument or Lender's
securuy interest. Borrower shall also be in default if Borrower, Yuring the loan application process, gave malcrially false or
inaccurate information or stalements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Nole, including, but not limited t, ¢rjzeseniations conceming Borrower's accupancy of the
Property as a principal residence. If this Becurity Instrument is on a u-ascizold, Borrower shall comply with all the provisions
of the lease. If Borrower acquircs fee title 1o the Property, the leasciiold-and the fee tie shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Bormrower faik:_to0 rerform the covenants and agreenents
contained in this Sccurily Instrument, or there is @ legal proceeding that may siguificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forizwse or o enforce laws or regulations),
then Lender may do and pay fr whatever is necessary o protect the value of theivoperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by u lien which has priori'y,over this Security Instrument,
appearing in court, paying rcasonable attomeys’ fees and. entesing on the Property W maxc repeirs, Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounis disbursed by Lender vnder this paragraph 7 shall become additional debt of srecwer secured by this
Sccurity Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts snsil beas interest from
the dae of disburscment at the Notc nite and shall bo pavable, with intcrest, upon notice from [.cnder to Borrower
rcquesting payment,

8. Mortgage Insurance, I{ Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintin the morigage insurance. in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceascs to be in cffect, Borrower shall pay the
premiums required 10 obtain coverage substantially cquivalent to the morgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate monigage
inurer approved by Lender. If substantially equivalent morigage insurance coveruge is not available, Borrower shall pay 1o
Lender each month 4 sum equal 1o one-twellth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may no longer be required, al the opt:on of Lender, if morgage
insurance coverage (in the amount and for the period that Lender roquxrcs) provided by an insurer approved by Lender
again becomes available and is obuained. Borrower shall pay the premiums required 10 mainlain morigage insurance in
clfect, or 0 providc a loss rescrve, unlil the requircment for mongagc insurarice ends in accordance with any writlen
agreement between Borrower and Lender or applicable law.

9. Inspection,  Leader or its agent may make reasonsble cnm upon and inspections of the Propenty. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation.. The procceds of any award or claim for damages, direct or conscquential, in'connection with

IYEM 1878L2 {3103) Form 3014 9/90 (page 3 of 6 pages)

IO 3 Geoat Lakee Businese Forine, inc. Bl
To Order Calt, 1-400-830-0383 T FAX 016.781-1139




e o meeam el NOFFICIAL COPY

I 'muic) sseusng aeqE) SUp —
(s330d g Jo y 230d) 06/6 YIOE Ws0g (cor8) PI0CHI ML
se poudsd 1010 yons 30) sAep ¢ (e) :Jo 3051520 o 01 Joud Jwn Aue 18 PONUMUEISTP WOWNASY] AJLNIVS STY JO JUOWIIIOJUD
aaey 01 Wy P SARY [[RYS IOMOLIOG ‘SUONIPUC) UTELDD SIOOW JOMOLIOG JT  ‘neisuly of 1qdry s omoriog gy

*J9MOLIOG U0 PUEWOP JO 3010 JOYLNJ INOIA Juowmnsu] A1unoos s AQ ponudd sorprouras
Aue ooaun Lew ppuor] ‘pouad sy jo uonendxa oyt oy Joud sums aso Aed 01 sjrey Jomouog J] Juoumasuy Amaos sup
£q pomzos sums je Ked 1snw JOMOLIOG YOIYM URPIM PO[TEL JO PAIIATISP ST S0M0U 1) NBP 9y WO SALP OF ey 559] 108
Jo pouad € ap1a0ad [reys 2200 YL “UONBIONIR JO SONOU 0MONOF AT [Teys 2opuor] ‘uondo ST SOSTLXD PPUFT ]
“Juoumasu] ANmovg stp Jo Smp oyt
J0 se me) Teropa) £q panqiyoxd 1 351920%9 J1 JIPUFT £Q POSISIXa 3 10U [Teys uondo Snp ‘30AIMOH uswnnst] AIUNsOS st
£q poinsos suins jre jo fny u juowked orerpowun annbas ‘vondo sy 18 ‘KB JOpUYT 4UIsu0D LINUM Joud 5 JOpUST INOYIM
(uosrod fesmen B 10U ST 1OMOLIOG PUR POLIDISURT SO PIOS ST JIMOL0G UT 1SIIINUT [B12130U0q B J1 JO) POLIDJSUBN JO PIOS €1 31 Ul
1soru Aue o Awodoxg o jo wred Aue 30 [Te JT  *JIMOLIOY UF 3S34NU] [B10YJaUag B 10 Ayaadorg o) JO Jojsuea] ‘LY
Trownasu] ALM0S STy JO pre NON Ayt J0 Adod pouneJued ouo udAld oq reys omouog  *Ado) ssamorrog 0y
*JqRISATS 3q O) PAIEfIOP
25 0N Y PuB USUMASY] ALUN30g s Jo suoistacad o puo s o, *uorstaczd Sunsiyuos i oM 10335 AL 0q tred
YoM J10N 24 10 Jeoumnsup AImaog Sty Jo suoistaoid 2010 199)J8 10U [[eyS 11U yons ‘mey vqesnidde it sigued
10N 21} 30 JUAUIYT; 1M ST JO 9SNELO J0 UoISIAcad AUe TeYy 1U0AQ A U] “pateso] st Awadoig oyp gorgm Ut uopapstnf
O JO ME] S U JaBT-TR30POJ AQ PouroA0T oq [TEYS wewngsup ALmods SIYY, *ANIqe.aAas ime] Bupsaaed) 61
ydesBered sup u
poptacHd S8 UDAIS UOYM JSDYY 30 J0MOLIO OF 1A 190q SABY 01 POUwOOP 9q [TBYS JUSWNASL] ASLUNIDS SHR Ul 20§ popiansd
20N0U AUy “JIMOLOg 0} 0M0u w0 SeuISop Jopar] SSAIPPE 1910 AUB JO UIIBY PAEIS SSOIPPE S 30U O) [Teus SSerd 151y
Aq 1aA1Z 9q [TeYS JOpUST 01 20OV AUy “Jopud] 0 20nou Aq SNEuBISp PMONOG SSPPE 2P0 AuB J0 SSAPPY Auadoig
o 01 pASONP 9 [[BYS 2010 YL/ POYIOW 3oowe Jo osn sannbos mep ojqeondde ssopun jrew ssero sy Aq B Bumww
4q 10 1 Buuoanop £g uoaiB 99 JrRys wsamAsu] KIUNSOS ST W 10y papiacxd mouog 01 omou AUy SAAMION “bE
010N oY Jopun o8seyo juaw.fednid
Aue nowpim wwowkedoad rersed e se pareon og 1w uononpas 94 ‘fediourid $oonpas punyaz B J1 “romowiog 01 Juowked 1001p €
Bunyews £q 30 MON 1 2opun pomo [ediound 9.0 Suronpas Aq punjor ST EW 01 95004 ABW JOPUYT "JOMOLOY O popungos
2q JA sty pontuad PoPIIXd YIIYM JIMOLIOG ey pAod[jod Apeaye swns Aue (Q) pue Jnunf ponruued ap 01 93an o
a3npas 01 KIESSI0U JUNOUre A AQ Padnpas o [[eys 258 §o.eo] yons Auw () :uowp ‘stwny panurad o paooxD Ueo] A tim
UONoUU0D U1 PAYIIIOD 9q 01 30 PAIION00 SITreYyd YD) £AC IO 15U oyt Te os paraadiou Afrewn) ST mep e pue ‘sareyo
URO] WNWAYEW S198 YOIYM ME] B O 100(QNS S1 uownnsu] A1uoog Snp Aq pomsos ueo] oy J1  “sadaeq) ueoy 'cf
TUISU0D §,29MOL0Y
T NOPIM SION O JO Juownasy] ALNOS S JO suusdl 941 M prefor yna suonepowwodds AUB OYEW IO X8>GI0)
*A1pow ‘puanxo 0) sa1e Aew JomouOg 0NC AUB pue 2PUYT 1BY: T3 (0) pue Hudwnasul UNS ST AQ POMOS SUMS
o Ked o1 porediqo Afreuossad 1ou st (q) Suownasul AmooS SIp §O 4w A 0pun Auddord oyl 1AM S, omOU0Y
ey £oauoo pue juesd ‘o8euow 07 Ajuo wownasu] ALUNRS sip SutuBie-co 51 (8) :9I0N oY) AINOIX 10U S0P INQ IWNASUY
fmoog s sufis-00 oym Jomouog AUy ‘[eAos pue yuiof oq TeYS SIuvY~C.Be puB SIUBUIA0D S Jomouog ‘L1 ydesfesed

J0 suorsiaoad 9t 01 109(gnS ‘JoMOLI0G PUE JOPUTT JO SUBISSE PUB SIOSSIOONS ST TJAUDQ PUB PUIQ [TEYS JUdUNASE] L1INS0S
ST JO SHUAW0ITE PUE SIUEUIA OYL  "SIAUBIS-0D) (ANNQEL] BI3A9S PUB JWMOL {PUNOg SUTISSY PUR S1085300NS *T1

*Kpouras 30 148y Auw JO S517.:9:2 91 9pN|3aId JO JO IoATEM € 2] 20U
neus Apawdi 1o 1y8u Aue Swns1930x0 U1 20puar] Aq 9owesEoqI0] AUy IS WY SIOSSUSINs §IOMOLIOE JO 2omouog [eutBuo
op Aq opew puewop Aue Jo uoseos Aq juswnnsul AUNDAS SHp AQ PAIMIOS SWNS SN yu GLNBZILIOUNRE AJTPOU ISTAINO
20 wowked 10§ own puMYd O} 9SNJO1 1O ISAIANUT UT J0s59ons Aue ysuteBe sBurposoosd oudwaiod 0 pannbas 9q 10u RYS
JOPUT SO UT SIOSSIVONS §,JOMOLIOE JO romouog feuiduo oy Jo Aimaqery o osespol 01 Siesxdo.tou [eys amouog Jo
1S2I00U1 W1 JOSSIONS Awe 0y zopuer] Aq parwesd juownnsu] ALNOS STYE AQ PIIMVS SWINS P JO UC NEZN JOWE JO UOTEMJTPOUS
10 wowded 0] owm O JO UOUINXT  “JIATEAL ¥ JON JOPUY] A 2UBILIGI0Y (PIsEIIy 17N SImoLI0] T T

siwawded yons jo yunowre ap 98ueyd Jo 7 pre | sydesSered uy 01 pauojes siuswAed Ajyiuow oy JO Tier anp o duodisod
30 puax? 10u freys fediouud 01 spadocid jo uonsondde Aus ‘Bunum ) 90188 WIMION0 JOMOLIOY PUB 1IPLT SSIMU(Y

*INP USYI OU JO INYIOYM JUSWNASE] UN0G SHP LY PAMIS Swns

A 01 Jo Aupdoag s Jo Jredas 30 uoneICISIT 01 S ‘vondo s 18 ‘spovccud otp Ajdde pue 1001{05 01 PIZUIOYINE ST JOPUT
‘BoAIS 51 5000U M) TEP AP INJE SAEP OF UMM JOpUT OF puodss o1 5{73] JomoL0g ‘Sofewep J0) WL B WIS JO PrEme ue
IR 0) S19)J0 JOUWOPUOI I 1B J0MOL0Y O) JOPUY] £Q 010U IR J1 JO “Pmouog Aq pouopueqe s Auadosd i J)

onp uap o

SWINS AP 300 JO INPOYM IDWRNSU] AILNIOG SI AQ PAIM3S swns oyt 01 pandde oq reys spoodoad o ‘sopracad astmeagio
mey qeondde ssopun 10 Sunum ur 00138 9SIMINNO JPUYT PUE JOMOLIOF SSIUN ‘Burfer O 2I0JOC AIBIPOIILI POMOIS
sums oy} JO JUNOWE 2y} UBY S59f 51 Juye) o 2:075q ArTpounut Aisadaid U1 JO IN[EA 1XIBUI J1E) A Yorym ut Asdolg
oy Jo Surye) remsed ® JO Ju0A0 S U] “omouog 01 pred 3q ffeys Sovereq Auy “Bunyel o 21050q ApEIpowun Ausdoxd
AP JO onyeA e 18] o () Aq POPIATD *Furaer a 00Joq AfRTETpOUIIN POINIOS SURS AU JO JUNOW [E107 N () ‘uonoely
finmoroy o Aq perdamu spaodaud A Jo WUNOWB AP AQ PIONPAZ 9q [TBYS JUNMURASU] AIUNIOS ST AQ POIMIRS FWNS AP
*Sumua UT 90188 IS0 JOPUTT PUB JIMOLIOE SSITUN ‘Futyel atp A0JIq A[TEIptuUN JUOWNASU] AILMIRS STY) AQ PIINOYS
STWNS 31 JO JUNOWE ) UB 297848E 10 03 [Enbo 1 Juryer AP 20Joq AfrETpouNY AdA0Id Y JO SNfEA 1NIEW JIBJ P YITyM
m Kuadozg o 3o Sunpe rened e J0 1w0AD o UY “Jomoaung 0) pred 85903 AUB YA ‘ONP UMY 10U JO INPAJA. “JUSMASU]
Aumoog sup Aq pamods swmns o o) pandde oq [reys spadocad o ‘Ausdald A Jo 3uDpE MO B JO JUOAD Oy U

“19pu7 03 pred aq [[eys pue pouBisse

Aqoroy are ‘UODEMWIPIOD JO NIt SNIBAIAUOD 10§ SO ‘Auadosd p Jo wed Aue yo Sunml o 20 vonReTUrIPUOd Lue




UNOFFICIAL COPY

r

. . ¥

'ap,plicablc law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrumeny; or (b) entry of a julgment enforcing this Sceurity Instrument. Those conditions arc thut Borrower: (a)
pays Lender all sums which then would be duc under this Sceurity Instrument and the Note as if no acceleration had
occurred; (b) cures any defoult of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligatinns secured hereby shall remain fully elfective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more tiznes without prior notice o Borrower, A sale may resuli in a change in the cntity
(known as the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Security Instrument, There also
may be onc or more changes of the Loan Servicer unrelated to‘a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in-accordance with paragraph 14 above and applicable law. The notice
will state the nam2 and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contals any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or rcicase of any
Harardous Substancs «.p or in the Property. Borrower shall not do, nor allow anyonc clsc to do, anything affecting the
Property that is in violeuor of any Environmental Law, The preceding two seatences shall not apply w the presence, usc, or
storage on the Property ol wanll quantitics of Hazardous Substances that arc jjencrally recognized to be appropriate to
normal residential uses and o auiztcnance of the Property.

Borrower shall promptly givc weader writien notice of any investigation, claiin, demand, lawsuit or other action by any
governmental or regulatory agciicy or nrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kravicdge. If Borrower leams, or is notficd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Sap:tances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petrolcum products, loxic
pesticides and herbicides, volalilc solvents, matenais <ontaining asbestos or fonmaldchyde, and radioactive maicrias, As
uscd in this paragraph 20, "Environmental Law® means Federal laws and laws of the jurisdiction where the Property is
located that relate to health, salety or environmental protec. ion,

NON-UNIFORM COVENANTS. Borrower and Lender tizaher covenant and agree as follows:

21, Acceleration; Remeddies, Lender shall give notice o dorrower prior to acceleration following Borrower's
bresch of sny covenant or agreement In this Security Instrum=o? thut not prior to acceleration under puragraph 17
unless applicable law provides otherwise). The notice shall specify: (%) the defuult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is yivcn to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accétcation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deferse of Borrower to acceleration and
foreclosure. If the defuult is not cured on or before the date specified in the notics, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument witho'w further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliers-all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonal/le attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shali selease this Sccurity
Instrument without charge to Borrowcr. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad excmplion in the Property.

ITEM 187610 9103) Form 3014 9/90 (page S of & pages)
Qroal Lakes Businoss Forine, inc. I}
To Otder Cal: 1-800-530-0303 [TFAX 616-751+113¢
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