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MORTGAGE

»  DEPT-01 RECORDING. $31.50
5101932 « T32222 TRAM 0447 03/23/92 43113200

9 « FUAT P R-D2--189 142
. COCK COUNTY RECORDER

" THIS MORTGAGE ("Seewiity {pstrument®) is given on - MARCH 13, ~1992 . The mortgugor is
- JEFFREY SCHIAPPA o
AND LYNDA SCHIAPPA, «U3BAND AND WIFE

(fiédrmwcr“ ). This Security Instrument is given to
LASALLE TALMAN BANK FSB

wthh is orgunized and existing under the lows of UNITED STATES OF AMERICA , und whose
address is 4242 NORTH HARLEM .
NORRIDGE, ILLINOIS 60634 (Vender™). Borrower owes Lender the principat sum of
ONE HUNDRED THIRTY SEVEN THOUSAND

AND 00/100 Doblars (U.S, $ 137,000.00 ),
This deht is evidenced by Borrower's note dited the sume date us this Seeurity Instrument (*Note"), which provides for
monthly puyments, with the full debt, if not paid earlicr, due and payable on AFR1L 1, 2007

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Nope, with interest, and all nmwuls,
extensions and modificutions of the Note; () the payment of all other sums, willh interestoadvanced under paragraph 7 to
protect the security of this Security Instrument; und (<) the performance of Borrover's covenuntsand ugreements under this
Security Instrument und the Note, For this purpose, Borrower does herehy mortgage. gruot und ¢mvey 1o Lender the following
deseribed property located in COOK County, inois:

»

LOT 27 IN BLOCK 7 IN COUNTRY SQUIRE ESTATES UNIT NUMBER 2,” 4
SUBDIVISION OF THE NORTH 1325 FEET OF THAT PART OF THE NORTHWEST 1/4
OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST AND ADJACENT TO THE EAST LINE OF
BRAND’S SECOND ADDITION T¢) PALOS AS 'RECORDED DECEMBER 4, 1903 AS
DOCUMENT 3475933 AND EAST LINE EXTENDED SOUTH (EXCEPT THEREOF THE
EAST 1116 FEET)} IN COOK COUNTY, ILLINOIS. .

'93-25-114-027 : :
| 3.1

Which his the address of - 15 OAK TRAIL COURT, PALOS HEIGHTS Streat, City ,

Lo W e "y
Hlinois 60463 21 Code (“Property. Address”);

" DPS 1088
 ILLINOIS-Singly Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT . Pege 1 of 8 !
@D-Bﬂuu 191Q1 VMP MORTOAQE FORMS - (3121283-8100 - (8001B21.7291
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f'mpuly insured nguinst loss by fire, hazands meluded within the torny="cxtended o nvérxq, wfch uny.).ulhu huzards, including
touds ar Nooding, for which Lender requires insuranes, This insarance shall be maintained in the amounts und for the periods
that Lender requires, The insurance careier providiog the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld, 1F Borrower fuils to maintain covernge described above, Lender may, nt Lender's
option, obtuin covernge to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall he acceptable to Lender and shail include o standard mortgage cluuse. Lender
shall huve the right to hold the policies and renewals, If Lender requires, Borrower shall promptly uw. to Lender all receipts of
paid premiums and renowal notices, In the ovent of loss, Borrower shull give prompt notice to the insurance enrrier and Lender,
Lender may make proof of loss if not made rmmp!lv by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insuranee proceeds shalt be uppliud to restorstion or rquur of the
Propmy dumaged, if the restoration or repuir is eeonomically feusible und Lender's security is not lessened. 1 the restorstion or
repair is nol economically feasible or Lender's securily would be fessened, the insurance proceeds shull be upplied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, I Borrower abandons the
Property, or does not answer within 30 days u notice from Lender that the insurance carrier has offered to settle s claim, then
Londer mny collectthe insuranee proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Seeusivy Instrument, whether or not then due, The 30-duy period will begin when the notice is given,
 Unless Lender/pst Borrower otherwise agree in writing, wry application of procecds to principal shall not extend or
postpone the due dute o tie monthly payments referred to'in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Prepray is acquired by Lender, Borrower's right to any insarance policies and proceeds resulting from
dumage to the Propcny prior o Yavacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the nequisitian,

6. Oceupuney, Preservation, Maintenunce und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shull uccupy, establish, and wseabl Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument und shall continue to.Geeapy the Property as Borrower's principal residence for at least one year after
the dute of occupuncy, unless Lender otherwizeapeses in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstunces exist which are beyond Barrower's control. Borrower shall not dustmy, damage or impair the
Property, allow the Property 1o deteriorute, or commicwaste on the Property, Borrower shall be in default if uny forfeiture
uction or proceeding, whether civil or criminal, is begud that-in Lender's good faith Judgment could result in forfeiture of the
Property or otherwise materially impair the hen created by s Sc«.ursly Instrument or Lender's securily interest, Borrower niy
cury such a defuult and reinstate, s provided in parageaph 18, by causing the action or pr(u.u,dm}, to be dismissed with w ruling £ .
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other muaumt"n
impuirment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if } N
Borrower, during the loun application process, gave materinlly fulse or e urute information or statements 1o Lender (o fuiled
to provide Lender with any materind information) in connection with thejoan eyidanced by the Note, including, but not limited 2>
to, representitions concerning Borrower's uccupaney of the Property us a principal rsidence. I this Security Instrument is on [\ Y
leasehold, Borrower shall comply with all the provisions of the lease. I Boro@i scquires fee title to the Property, the
lenschold and the fee title shall not merge unless Lender agrees to the merger in writig

7. Protection of Lender's Rights in the Property, It Borrower fuils to perform the covénants and agreements contuined in
this Security [nstrument, or there is o legal proceedmy that may significantly afteet Lender’s vights in the Property (such as
procecding in bankruptey, probate, tor condemnation or forfeiture of to entorce laws or regulations), then Lender may do and
puy tor whutever is necessary to protect the vulue of the Property und Lender's rights in the Prepeny - Lender's actions may
include paying any sums secured hy u lien which has priority over this Seeurity Instrument, appesing in court, paying
feasonable attorneys' fees and entering on the Property to make repaies. Although Lender may take actico under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
dutc ol disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
puyment. .

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of mnkmb the loan secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect, 1, for uny reason, the
martguge: insurance covernge required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to
obtain coverage substantinlly equivalent to the mortguge insurance previously in effect, st 4 cost substantiully equivalent to the
cost lo Borrower of the moriyq,u insurance prwmus!y in effect, from an alternate mortgage insurer approved by Lender, 1f
substantinily equivilent mortgage insurance coverage is not availuble, Barrower shall pay to Lender each month a sum equul to
one-twelith of the yearly mortgage insurance premium bcm; pxud by Bormwcr when the insurance coverage lapsed or ceased to

b in cIIcLl Lender will aceept, use und retain these pay mcuh ns 4 l(m rcscwc in liew of mortgage msurxmw. Loss reserve
' DPS 1081
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17, Transter of the ]’UN @ FI’I_'I I'GIA'IL ver ¢ l@l RMIW Pmpuly or any interest in it

it sold or transterred (or if 4 bencficial interest in Borrower, is sold ‘or tnmsfelred and Borrower {S'nots natural person) without
luulzr s prior written consent, L.cm.lcr muy. it bpllnn, require immediate puyment in full of all sums sccured by this

Steurity Instrument, However, this oplwn &hnll not bda)tércwcd hy Lender if sxercise is prohibited by federal luw as of the date
of this Sccurity Instrument. T e g a

IF Lender exercises this option, l.¢mlcr shull five borru\vcr natice of necelermion. The notice shall provide o period of not
less than 30 days from the date the notice is delivered: Or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fuils to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furthér notice vr demand on Borcower.,

18, Borrower’s Right to Reinstate, 11 Borrower meets certuin conditions, Borrower shall have the m,ht to have
enforcement of this Security Instrument discontinued wt any time prior (o the eardier of: (1) § days (or such other p«.nod a8
apphicable law may specify for reinstatement) before sule of the Property pursuant to uny power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrunient, Fhose conditions are that Borrower: () puys
Lender all sums which then would be due under this Security Instrument and the Note as 1f no accelerntion had occurred; (b)
cures uny default of uny other covenants or agreemients; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Limited to, reasonahle attorneys® lees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thas Sceurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrudent. shall continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heretivshall remain fully effective us it no acceleration had oceurred, However, this right to reinstate shall
not apply in the case of wcecimation under paragraph 17,

19, Sale of Note; Chuageaf Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or wor: limes without prior notice to Borrower. A sale may result in o change in the entity (known
s the "Loan Servicer") that collécis monthly payments due under the Note and this Security Instrument, There also may be one
kT or more chunges of the Loan Servicer unrdisted to u sule of the Note. [# there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change i accordansawith paragraph 14 ahove and applicable law, The notice will stute the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain sny other
¢ information required by applicable law,
h 20, Huzardous Substances, Borrower shall fov eduse or permit the presence, use, disposal, storage, or release of any e
2 uzardous Substances on or in the Property, Borrower .shall not do, nor allow anyone else to do, anything ui'ﬂ.clmg the TN
Property thet is in violation of any Environmental Law. Tae preceding two sentences shall not apply 1o the presence, use, or
storuge on the Praperty of smll quantities of Huzardous Sungances thit are generally recognized to be approprinte to m)rm.li
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, clvim, demand, lawsuit or other uction by any
vovernmental or regulatory ageney or private party involving the Propeny und any Huozardous Substance or Environmental Law z\-)
ol which Borrower has actuanl knowledge. I Borrower fearns, or is notified bvaany governmental or regulutory authority, that
any removal or other remedintion of uny Hazardous Substunce affecting the Pioperivis necessary, Borrower shull promptly take
all necessary remedinl actions in accondanee with Environmental Law,

As used in this puragraph 20, "Huznrdous Substances® are those substances Sefiied as toxic or hazardous substances by
Environmenta] Law und the following substances:  gasoline, kerosene, other flammarie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, soc radionctive materials, As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Accelerution; Remedies,  Lender shall give notice to Borrower prior to acceleration follovang Borrower’s breach

of any covenant or agreement in this Security Instrument (but ot prior to accelerntion under pacagraph 17 unless
upplicable faw provides otherwise), The notice shall specify: (n) the defuult; (b) the action required to cure the delault;
() u dute, not less than 30 days from the date the notice is given to Borrower, by which the defiult must be cured; and
() that fuilure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
sueured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inforn Buremwver of the right 1o reinstate after acceleration and the ripht to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceelerution and foreclosure, I the defuult is not cured on
or before the date specified in the notice, Lender, at its uphon. my require immediate payment in full of all sums
sveured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonuble attorneys® fees und costs of title evidence,

22, Release, Upon payment of all sums seeured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall puy any recardation costs,

23, Waiver of Hoestead, Borrower waives all right of homestead exeniption in the Property,
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