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RECORD AND RETURN TO:
SEARS MORTGAGE CORPORATION
700 DEERPATH DRIVE
YERNON HILLS, IL 60061

[Space Above This Line For Recording Data]

MORTGAGE LENDER'S # 09-58-51630

. DEPT-01 RECORDING |
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. NI TE *-92-18F91HYL
. COUK COUNTY RECORDER

THIS MORTGAGE ("Sect:ziiy Instrument”) Is givenon ~ MARCH 11, 1992 . The mortgagor is

HARRIS TRUST AND SAVINGS GANK AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 7, 1989 AND
KNOWN AS TRUST NUMBER 94477 nei Individually

("Borrower"). This Securlty Instrurment Is gIvern 15 sears MORTGAGE CORPORATION

which s organized and existing under the laws of Thr/STATE OF OHIO , and whose

addressls 2500 LAKE COOK RUAD, RIVERWOODS, ILLINGIS Bo01Y
(*Leudcr™). Eorrower owes Lender the principal sum of

TWO HUNDRED THWENTY FIVE THOUSAND AND ZERD CENTS

Dollars (US.$ 2£5,000.00 ). This debt is evidenced by Borrowes's iote dated the same date as this Security
Instrurnent ("Note®), which provides {or monthly payments, with the [ull deb/, if not paid earlier, due and payable on

APRIL 1, 2002 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nole, with inlcrest, and ull renewals, extensions and modifications ¢l th2 Note; (b) the poyment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance ol Borrower's covenants and agreements under this Securily Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriues rroperty located in
CO0K County, Illinois:

LOT 256 IN WHYTECLIFF AT PALATINE, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF Tif
SOUTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 42
HORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

PERMANHENT INDEX NUMBER: 02-21-316-006

Itinols 60067 {“Property Address*);

which has theaddressof 1228 CLINTON COURT, PALATINE {Sireet, City),
: ? /
[Zip Code]

ILLINOIS-Singls Family- Fanie Mae/Freddis Mac UNIFORM INSTRUMENT “hre 1 at & Form 3038 . I
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TOGETHER WITH all the Improvements now or hercofter crecled on the property, ond ull casements,
appurtensnces, and {ixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by thisSecurity [nstrument. All of the foregoing Is relerred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawiully selsed of the estete hereby conveyed snd has the right 1o
mortguge, grant and convey the Property and that the Properly is unencurnbered, except for encumbrances of record.
Borrower warrants-and will delend gencrally the title to the Property against all clalms end demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT cambines uniform covenants {or nitional use snd non-uniform covensnts with
limlted varistions by jurisdiction lo constitutea uniform security instrument covering reul property.

UNIFORM COVENANTS. Borrower ond Lender covenant and agree as follows:

1. Puyment of Principaland Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 4 written waiver by Lender, Borrower shsl
pay 1o Lender on the dey monthly payments are due under the Nole, until the Note Is paid in futl, s sum ("Funds") tor:
(a) yearly taxes i assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leoschoid psyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, i any; () yearly mortgoge insurance premiums, if any; ang (1) any sums payable
by Borrower to Lerde:, in accordance with the provisions of parggroph B, in licu of the payment of mortgsge insurance
premiums. These lterrs p.e called *Escrow [tems.” Lender may, at any time, collect snd hold Funds in an amount not
{o exceed the maximumiuv.ount a lender [or o federally related mortguge loan muay require for Borrower's escrow
sccount under the federe! Pzal Zstyte Settlement Procedures Act of 1974 as amended [rom time to lime, 12 US.C,
Section 2601 of seg. ("RESPL"), unless another law that applics (o the Funds sets o lesser amount. 11 so, Lender may,
uat any time, collect and hold Funds in.on samount not to exceed the lesser arnount. Lender may estimate the amount ol
Funds due on the busls of current dato.aps reasonable estimales of expenditures of future Escrow ltems or otherwise in
uccordunce with applicable low.

‘The Funds sha!l be held in sn Institu’lon vhose deposits are Insurcd by a lederal sgency, Instrumentality, or entity
(including Lender, If Lender is such un institution)or in sny Federal Home Loun Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge uirower for holding and applying the Funds, annuully anslyzing the
escrow account, or verliying the Escrow [tems, uriess Lender poys Borrowsr inferest on the Funds and applicable law
permits Lender to make such o cherge. However, Lender may require Borrower to puy o one-time chorge for on
independent real estale tax reporting service used by Lerder in connection with this loan, unless appticuble law provides
otherwise. Unless an agreement is made or applicable lav-rzguires Interest to be paid, Lender shell not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: zad Lender inay agree in writing, however, that interes!
shull be paid on the Funds. Lender shall give o Borrower, without.charge, en annual accounting of the Funds, showing
eredits and debits 1o the Funds and the purpose for which each devl! 1 the Funde was made. The Funds sre pledged as
additlonal securlty for ol surns secured by this Securlty Instrument.

If the Funds held by Lender exceed the amounts permitied to tc held by applicable law, Lender shall account to
Borrower lor the excess Funds in accordance with the requirements of apyticable law. 11 the amount of the Funds held
by Lender at any time is not sufticient to pay the Escrow ltems when due, Lerider may so notily Borrower in writing,
und, In such case Borrower shall pay to Lender the amount necessary to meke up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthiy payments, at Lender’s sole discrctioan.

Upon paymen! in full of all sums secured by this Security Instrument, Lender shali nromptly refund to Borrower
uny Funds held by Lender. 1f, under puragraph 21, Lender shali acquire or sell theFroperty, Lender, prior to the
ncquisition or sale of the Property, shall apply any Funds held by Lender at the time ol scruisition or sale as a credit
ugainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicsble law provides otherwise, all payments reseivers by Lender under
parugraphs | and 2 shall be applied: lirst, to any prepayment charges duc under the Note; second. «c-amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to #ny late charges due unaer 152 Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aticibutable to the
Properly which may altain priority over this Security Instrument, and leaschold peyments or ground rents, If any.
Borrower shall pay these obligations in the munner provided In paragroph 2, or if not paid in thet manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish 1o Lender all notices of
amounts to be paltd under this paragraph. [} Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shal} prornptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In wriling to the payment of the obligation secured by the licn in a munner acceplable to Lender; (b) contests in
good [alth the lien by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures lrom the holder of the lien an agreement satisfaclory (o
Lender subordinating the llen to this Security Instrument. [f Lender determines thet any part of the Property Is subject
to a lien which maoy ottain priority over this Security Instrument, Lender may give Borrower a notice identifying the
tien. Borrower shell satisty the lien or take one or more of the actions set forth above within 10 days of the glving of
notice.
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S. Hazerd or Property Insurance. Borrower shull keep the improvements now existing or hercatter erected on
the Property Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shol! be maintained in the emounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject lo Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
sbove, Lgn;lcr may, sl Lender's oplion, oblain coverage lo protect Lender’s rights in the Property in accordance with

ragraph 7.
» 8A!l insurance policies and rencewals shall be scceptuble to Lender and shall include a standard mortgage clause,
Lender shafl have the right 1o hoid the policies and renewals. 1t Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restorotion or repalr
of the Property damaged, if the restoralionor repair Is economically leasible snd Lender's security Is nol lessened. If the
restoration or repuir Is not cconomicully feasible or Lender's security would be lessened, the insurance proceeds shall be
spplied to the sums secured by this Securlly Instrurment, whether or not then duse, with uny excess paid to Borrower. |
Borrower absaaans the Property, or does not answer within 30 deys a nolice from Lender that the tnsurance carrier has
ollered to seltle o cieim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Properl) o 12 pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will
begin when the nolice s siven.

Unless Lender and Eorrower otherwlise ugree in writing, eny spplicetion of proceeds to principul shall not extend or

sipone the due date of theaneiithly payments relerred to In paragraphs | and 2 or chunge the smount of the puyments.
noundcr peragraph 21 the Property Is ucquired by Lender, Borrower's right to any insurance policles and proceeds
resulting {rom dumuoge to the ¥roper!y prior to the ucquisition shell pass to Lendler to the exient of the sums secured by
this Securlty Instrument immediatety mrisr to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estat (ish, and use the Property as Borrower's principal residence within sixty doys
after the execution ol this Security Instrumeai, and shall continue to occupy the Property os Borrower's principal
resiclence for at least one yeor after the date ol ozespuncy, unless Lendler otherwlise agrees in writing, which consent shal)
nol be unreasonably withheld, or unless extenusting ¢lécumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damuge or impair the Property, ullow the Property to deterlorate, or commit waste on the Property.
Barrower shull be in default if any forfellure action or procusding, whether clvil or criminel, Is begun thet in Lender's
goot! falth judgment could resull in forteiture of the Pronerty of otherwise materivlly Impair the lien created by this
Sccurity Instrument or Lender's sccurlly interesl. Borrowar may cure such a delsult and reinstate, 8s provided in
paragraph 18, by causing the actlon or proceeding 1o be disipissed with a rullng that, in Lender’s good falth
determination, precludes forfeiture of the Borrower's interest In tne2roperty or other malerial impairment of the fen
crealed by this Security Instrument or Lender's sccurity interest, Boirower shull also be in defsult if Borrower, during
the oan upplication process, gave materiolly felse or inaccurale Informatinn or staternents to Lender (or lailed to
provide Lender with any malerial information) in connection with the lotn evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Propeiiy 4s.a principal residence. f this Security
Instrument is un a lesschold, Borrower shall comply with all the provisions of i tsese. If Borrower scquires fec title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to<ne<nerger in writing.

7. Protection of Lender’s Rights in the Property. [l Borrower lails 1o periom the covenants and agreements
conteined In this Sccurity Instrument, or there s a legal proceeding that may significantiv affect Lender’s rights in the
Property (such as a procecding in bankruptcy, probale, for condemnution or forfeiturzcr to enforce laws or
regulations), then Lender may do and pay for whalever s necessory to protect the value of the Uraperty snd Lender's
rights in the Property. Lender's actlons may Include paying any sums secured by a lien which-aes priority over this
Security Instrument, eppearing in court, paying reasonable stlorneys’ fees and entering on the Properiv-to make repalrs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any smountsdisbursed by Lender under this paragraph 7 shall become additional deb! of Borrowei sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Morigage Insurance. [l Lender required mortgoage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in etfect. lf, for any
reason, the mortguge Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to the morlgoge insurance previously In effect, at a cost
substantially equivelent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lender. [f substanlially cquivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month s sum equal to one-twelith of the yearlv morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be In effect, Lender will aceept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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ot the option of Lender, if mortgage insurance coverage (in the amount and for the period thet Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage Insuronce in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any writien agreement between Borrower and lLender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shull
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any sword or clsim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
ossigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with ony excess paid to Borrower. In the event of 8 partial taking of the Property in
which the lair marKet value of the Properly immediately before the taking s equal to or greater than the amount of the
sums secured by this Security Instrument immedialely before the teking, unless Borrower and Lender olherwise ogree
in writing, the sums secured by this Sccurity Instrument shull be reduced by the amount of the proceeds multiplied by
the following frection: (a) the total amount of the sums sccured immediately bifore the taking, divided by (b) the fuir
market value ol the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of
partial taking of the Property in which the fair market value of the Property immediately belore the taking is less thon
the samount of the strrs secured Immediately before the taking, uniess Borrower and Lender otherwise agree in writing
or unless applicable 'aw. otherwisc provides, the proceeds shall be applied to the sums secured by this Security
Instrument whetlier or no! thz sums are then due.

If the Property is abandonez by Borrower, or 11, sfter notice by Lender to Borrower that the condemnor ollers to
maoke on award or settle a claim fer damages, Borrower lails to respond (o Lender within 30 days after the date the
notice Is glven, Lender is suthorized 1o collect and apply the proceeds, at ils option, either to restoration or repair of the
Property or to the sums secured by thie 3zcurily Instrument, whether or not then due.

Unless Lender and Borrower otheiwise caree In writing, any application of proceeds to principel shall not extend or
postpone the due date of the monthly piyments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearancr £y Lender Not a Waiver. Extension of the time for payment or
modification of umortization of the sums securedd-ox this Security Instrument granted by Lender to any successor in
interest of Borrower shall no! operate to release the liabitity of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence preceedings against sny successor in inlerest or refuse lo exlend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successe:s in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver ol or preclude the exercise Gl any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liati!ily; Co-signers. The covenants and agreements
of this Security lnstrument shall bind andd benefit the successors amd useigns of Lender and Borrower, subject to the
provisions ol paragraph 17. Borrower’s covenants and agreements shaii be jo'sivand severul. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing “his Szcurity Instrument only to morigage,
grant and convey that Borrower's interest in the Properly under the terms.! this Securlly Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; ana-{e)-2grees that Lender and any other
Borrower may ugree to exlend, modify, forbear or make any sccommodutions with rzzuzc! to the terms of this Security
Instrument or the Note withoul that Borrower's consent,

13. Loan Charges. If the loan secured by this Securily [nstrument is subject 10 a i/ which sets maximum fosn
churges, and thet law is finally Interpreted so thet the interest or other loan charges collecied or to be coliected in
connection with the loan exceed the permitted limits, then: (8) any such loan charge shall be-cerficnd by the amicunt
necessary o reduce the charge to the permitted limit; and (b) any sums eircady collected ircip-Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choos: to make this refunt by reducing the
principul owed under the Notc or by muking o direct payment to Borrower. If 8 refund reduces principai, tie reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing 1t by first class mail unless applicable law raquires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stuted herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this peragraph.

15. Governing Law; Severabllity. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given elfect without the conflicting pravision. To this end the previsions of this Securlty [nstrument and

the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy af the Nole and of this Security Insirument.

17. Transier of the Property or a Beneficia! Interest in Borrower. 1f all or any part of the Property or any
interest In it Is sold or transferred (or il a beneliclal interest in Borrower is sold or transferred and Borrower Is nol o
nalural person) without Lender's prior wrillen consent, Lender may, at Its uption, require iImmediate payment in full of
ui! sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is
prohibited by federa! law as of the date of this Security Instrument.

11 Lender exercises this option, Lender shall give Bosrower notiee of acceleration. The notlee shall provide s period
of not less than 30 days [rom the date the notice Is delivered or malied within which Borrower must pay sll sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to theexpiration of this period, Lender may invoke
any remedies permitted by this Security Instrumentwithout {ur ther notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier ol: () § days (or such othar period
os applicable law may specily for reinstaternent) before sule of the Property pursuant (o eny power of sale contained in
this Security Instrument; or (b} entry ol » judgment enforcing this Security Instrument. Those condltions are that
Borrower: () pays Lender all sums which then would be due under this Security Insteument ond the Note as if no
uceeteration had tceurred; (b) cures uny default ol any other covenants or agreements; (¢) peys all expenses incurred in
enforcing this Securlty-Instrument, including, but not limited to, reasonsbie vltorneys’ lecs; and (d) takes such action as
Lender may reasonuhly require to assure that the lien of this Security Instrument, Lender’s rights in the Properly and
Borrower's obligatlorarey.the sums secured by this Security Instrumentshall continue unchanged. Uponreinstatement
by Borrower, this Securlty Inst=ument and the obligations secured hereby shull remain Lully etectiveas if no acceleration
had occurred. However, this iigh o reinstateshall not apply in the case of acceleration under paragroph 17.

19. Sale of Note; Change ¢f-L.oan Servicer. The Note or 8 partial interest in the Note (together with this Security
Instrument) may be sold one or mors-iimes without prior notice to Borrower. A saie may resull in o change in theentlty
(known as the " Loan Servicer®) that csilzets monthly payments due under the Note and this Securlty Instrument. There
also may be one or more chenges of the Loan Servicer unreluted o o sale of the Note. I there is o chonge of the Loan
Servicer, Borrower wiil be given wrilten notice of the change in accordance with paragraph 14 sbove and spplicabie law.
The notice will state the name and address of Use riew Loan Servicer and the acidress to which payments should be made,
The notice will also contaln any ather informatior rerutred by applicable law.

20. Hazardous Substances. Borrower shall nz:-cause or permit the presence, use, disposal, storage, or release of
any Hazurdous Substances on or in the Property. Borrowsishall nol do, nor sllow anyone else to do, snythingaffecting
the Property thut s in violation ol any Environmental Luw. The preceding two seniences shull nat apply to the presence,
use, or storuge on the Property ol small quantities of Fazirdous Substences that sre gencrally recognized 1o be
appropriate to normat residential uses and to mauintenance of the Properly.

Borrower shall prompily give Lender written notice of any investigation, ¢leim, demand, lawsuil or other action by
any governmental or regulatory agency or privale party involviag the Property end any Hazsrdous Substance or
Environmentu! Lew of which Borrower has sctus! knowledge. [ Borroxer learns, or Is notitied by any governmental or
regulatory authorlty, thut any removal or other remedistion ol any Haszardous Substence allecting the Property Is
necessary, Borrower shull promiptly tuke all necessary remedial actions in aceerdance with Environments! Law.

As used in this paragraph 20, *Hazardous Substances* are those substencesefined os toxic or hazardous substances
by Environmentsl Law and the {ollowing substances: gasoline, Kerosene, other (laramable or loxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos o formaldehyde, end radioactive
materials, As used in this paragraph 20, "Environmental Law" means federa! lows and luws ‘of the jurisdiction where the
Propertyis located that relate 1o health, salfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ant Lender further covenant and agree s foilows:

21, Acccleration; Remedies. Lender shall give notice to Borrower prior to accelcration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prio:to acceleration
under paragraph 17 unless applicable luw provides otherwise). The notice shall specify: (a) the riefault; (b) the
action required to cure the default; () a date, not fess than 30 days from the dote the notice Is given to
Borrower, by which the defoult must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other delense of Borrower to acceleration and foreclosure. 1f the delault is not cured on or belore the
date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paregraph 21, including, but not limited to, reasonable attorneys’ fces and costs of title evidence.

22. Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordotion costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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24, Riders to this Szeurity Instrument. If one or more riders are execuled by Borrower and recorded together
with this Securily Instrumeni, the covenants and agreements of each such rider shall be Incorporated into and shall
amend nnd supplement the coveaents and agreements of this Securlty Instrument as {f the rider(s) were a purt of this
Security Instrument. [Check applizaule box{es))

Adjustable Rate Rider Condominium Rider 1-4 Famlly Rider

(Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Hate Improvement Rider Second Home Rider

V.A. Rider - Tier(s) [specuy] Exoneration provision restricting

iy Hobilty of Horre Trust and

Savings Bank, attached hereto, & (D
huraby exprosely maso a part horsohs A\

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained In this Security
Instrumentand in any rider(s) exccuted by Borrower and recoraed with it,

Witnesses:
/) (Seal)
HARRISUST_AND SAVINGS BANK “Borrowor
AS TRUSTEE NDER TRUST AGREEMENT DATED
6-7-89, TRUST M. 94471 ‘ndf aot lidividuai.
‘s (Scat)
. ~Borrower
-3
s . “,
s T s o A .

Arres i %ML pa&, Sal) By: (L (Seal)
WOBIRTANT JECHETANY *Borrower /'_ os > 25 Borrower
STATE OF ILLINOIS, County ss;

1, revricia R. Vanderlinden ,a Notary Public in and for said countyand state do hercby
certify that KENNETH E. PIEKUT, ASST. |1c8 PRES IPENT AND
GUENN BECKLR A sST. st cke A RY , personally known to me to be the ssme person(s) whose
name{s) subscribed to the {oregoing instrument, appearcd before me this day in person, and acknowledged that
+1h signed and delivered the said instrumentas -+Hg R [ree and voluntary act, for the uses and purposes
thereln set forth.
Given under my hand and olficialseul, this | 2-th dayol MARQH /1993,
My Commission Expires: Lt M € Bndirnledo

"OFFICIAL SEAL* Nofsfy Publio
Patricla R. Vanderlinden
This Instrument was prepargd by: Cook County
-8RIIL) w10 Notary Public, Stats of Ifheis o' & XC1800DAAF 05  Form 3014 9/90
MAKI PEET My Commizsion Explres 8/11/94
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X

10-YEAR BALLOON RIDER

(Conditional Moditication & Extension of Loan Terms)

I'HIS 10-YEAR BALLOON RIDER (1he "Ridor") is mado this 117H day of  MARCH, 1992
and i# incorporated inlo and shall bo dvomod to amond nnd supplomont tho Mortgage, Dood of Trusl or Security
Dood (tho "Sccurity Insteumont”) of tho same dato given by the undorsignod (the "Borrowor” or “1") to securo
tho Borrowor's Bulloon Noto (tho "Nolte"} o SEARS MORTGAGE CORPORATION, AN QII0 CORPORATION

(tho “londor”) of the samo date and

covoring the proporly doscribed in (hy Securily [nstrumont and locatod at:

12245 CLINTON COURT, PALATINE, ILLINOIS 60067
Property Address

The intorost rale #ta‘ed on the Note is called the "Note Rate”. The date of the Noto is called the "Note Date".

I undorstand tho laailor may transfor tho Note, lhe rolated Morigage, Doed ol Trust or Security Deed
{(“Securily [nstrumont”>ar this Rider. The Lender or anyone who takes the Noto, the Security Instrument and
this Ridor by translor and who is onlitled o receivo payments undor tho Noto is called the "Note Holder",

ADDITIONAL COVENAN''S: ' oddition to the covenants and agreemonts in tho Note and the Sacurity
Instrument, the Borrowor and tho Lenrsz further covenant and sgroe as follows (notwithstanding anything lo the
contrary containod in tho Note or Socurity Instrument):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At tho malurily dato of the Nolo and SG.urity Instrument (the "Maturity Date") T will have the option
10 oxtond the Maturity Dalo 30 your: and modily *io Note Rato to o markot lovel adjustuble rato as delormined
in nccordunce with Section 3 bolow, il all the conaitione provided in Section 2 bolow are mot (the "Conditional
Modification and Extonsion Option®"). | understand 'he Nole Holder is under no obligation to refinance or
modify the Note, or to extend tho Maturity Dato, if those <onditions are not met; and thal in such ovent | will
have to ropay the Noto from my own resources or find o ‘lordes willing to lond mo tho monoy to repay tho
Note.

2. CONDITIONAL REQUIREMENTS

If 1 want to exercise tho Condilional Modificalion and Exleasion/Ogiion at malurity, cerlain conditions
must be mot as of the Maturity Dato. Those conditions aro: (1) | must s!iit G2 the owner and occupant of the
proporty subject lo the Security [nstrument (the "Property”); (2) [ must bo rirvort in my monthly paymonts
and CANNOT have boon more than 30 days lule on any of the 12 scheduled paynienis immedintely proceding
tho Maturity Date; (3) no lien, othor than tho Security Instrument, may oxist agaiust the Proporty (excopt for
taxos ond spocial ossessmonts not yol due and payublo); (4) tho Initial Modiliod Note llate, as defined and
calculnted in Section 3 below, cannot bo moro than six porcent (6%) above the Note Rate; (%>.1 must make o
writlon roquest to the Noto Holdor as provided in Section § below; (6) I must pay to“tha Note Holder u
non-refundable oxtension processing feo oqual to ono-quarter of one percentage point (0.25%) cf tbs-outstanding
principel balanco es of tho Maturity Date, unless prohibited by applicable law; and (7} T nuus! oxecule o
modification ugroement to oxtond the Muturity Date and establish the Initial Modified Noto Rate,

3. CALCULATING THE INITIAL MODIFIED NOTE RATE
The Inilinl Modilied Noto Rato will be equal to tho weokly avernge yield on United Slates Troosury
Socuritios adjusted lo a constant maturity of ono-yoar as published in the Fedoral Resorve Board's publication
HR. 15, 75 days prior to tho Mulurity Date, plus two and threo-quarters percent (2.75%), rounded to the
noarost ono-oighth of ono porcontoge point (0.125%). 1 tho weekly averago yield on United States Treasury
Securitios adjusted to a constant maturity of ono-year is nol available, tho Noto Holdor will determine the initial
modilied intorost rolo by using comparable information,
[ undorstand that tho Initial Modiliod Noto Rato may changoe on oach one year snniversnry of the dato the

Yersion 1.3 (M) Page § of 2 XCS5323DAAA B/9)
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1o state usury requirements), The maximum interest rate, which is alwo known as your "Interest Rate Cap", is
six percentage points (6%) above the inilial interest rate of your balloon loan or 12.95%, whichevar s greater,

5, EXERCISING THE EXTENSION OPTION

Tho Note Holdar will notily mo at least 60 calendar days in advance of the Maturity Date and advise me o!
the principal and unpaid interest due on the Maturity Date, The Note Holder will slso provide me with a
description 81 the historical performance of the Index and inform me of the maximum interest rale and payment
which may be due under the Modified Note Rato, The Note Holder aly will sdvise me that | may exercise the
oxtension oplion il the conditions in Section 2 above are met, The Note Holder will provide my payment rocord
information, together with the nzmo, titlo and address of the person rupresenting the Note Holder that | must
notily in seder to exorciso the extension option, If | meet the conditions of Section 2 above, | may exercise the
oxtonsica oriion by notilying the Note Holder no later than 45 calendur days prior to the Maturity Date, The
Note Holde: will calculate the Initial Modified Note Rate in accordance with Section 3 above. | will then have
30 calendar favs. to provide the Note Holder with acceptable proof of my required ownership, cccupancy and
property lien riatvs. Belore the Maturity Date the Note Holder will advise me of the new interest rale (the
Initial Modified N¢te Ante), new monthly payment amount and & date, time and place at which 1 must appear to
sign any documents riquiiad to complets the sequired Note modilication and Maturity Date oxtension,

BY SIGNING BELOW, I, p<-the Borrower, accept and agroe to the lerme and covenants containod in this
Batloon Note Addendum,

(Seal)

HARRIS TRUST AND SAVINGS BANK Borrower

TRUST AGREEMENT DATED JUNE 7, 1989
. TRUST NQ. 94471 nd nut Individyajly (Seal)
Borrower

Witneas

Witness o //.
By: L L

“p
VA (Senl)
Doy weagrstomd and ceread by and belezen the parlies herato, L /asm ) 1 G 120 LS g~ Borrower
Iyl Bttt bt ety nstwithetanging, ol each and all of the i / »
sapanhes, repnatang, cowenants, ondeme s, undertakings and pprger i /%’Jyé& (Seal)

+

agresmants hetn made on e port of the Hors Trust and Sav ¢
wihde 1 {orm parporing o be tlme wrranlies, mmmf"m;:: cgf:ng:&’t it wm-::g“ ) Burrower
mdemmlies, undertians i agements of sand Jaris Trust and Savings
Raiey arg vevastheleny wach ared winey one of them = ve and intended not as
peesanal warrantmn, fepontaboms, covenants, 1-femnities, undortakings
and ageermenly by e Haery Trst and Swangs Brakoar lor the puepose o
with the wtsntion o onding said Hanes Trust ane Savings Bank personally
but wre anada ane mblavdnd oty % the purnose of Jindien that portian of
the trust propsrly sttty duscrbied herein, and s instrument s
execnton and dolivered by sad Harris Trast and S vacgs Dok not in s own
tpht, Bl soley s the eenresse ol the powtrs cooturad epon 0 by vielue
ol the Tond trst saremment and that ay perseoad hobilily of personal
respastbilily 1 assmed by, nor <hail abany bme b asserted of epforceahly
spaintt Ihe Harng Tenst and Savinps Bank on accoue: of (his malrument ae
on account of any wananties, represantabons, indemnities, covenants,
endentakings or ayreesvenls m this nsirument contaun, edher expressed o
mpked, all such personat wability, it any, bemn sxprossly waived and
roleased by the utlier parties to tus insteument ana iry all persans claiming
by, {trough, or under sard parties,  The parhes o €98 asirunenl heteby
acknewtedge thal undar the torms of the fand trust apreament e Hatris
Trust ane Savings Bank tins no obkigabions or duties iz egard ta the opasation,
inanapement ard contret of the trust preatises, nor does i hiave any possessery
ntarast thuroin; ond that said bank has no right 1o any of the rents, avails
and proceads from sawd tust premises.  Notwinstending anytluog in this
nstrument centained the Harris Trust and Savings Bank is not the agent for
the Benslivary of it rust and in the e/ent of wny conthel between the
arovisiang af this Axculpatary parsgraph and the bedy of Wi instrament, the
novrssns of thes parageaph shall control,




UNOFFICIAL COPY




