ssignment of Real Estate Le: xscs and Rentals

2RO EEIC AL CORY”

Assignment dited _February 22, 1992 .. by.Amerlcan Natlonal Bank & ‘Lrust

Gowpany of Chicago, Trustce U/T/A Dated 3/24/77 and known a9~_‘{)“4_9276 _("f\"m‘lgﬂz:ﬂ!"')
7383 Lincoln Avenue, Lincolnwood, IL 6U646

whaose address is L AT e e et e et 2 e
to ___NBD y_grthfield Bank ‘ L L (UBank™)
au__ _State — bunking .__corporation —— T T

(natstl/state) (dxsocration’ uu;w.uuun
whose address is 400 Central Avenue, Northfield 600¢

Mortgagor has executed and delivered 1o Bank o Mortgage on the following described real property (**the

vy

Premises™ ),

Land located in the _ Cdlty of Schaumburg
e ROOK e County, Hlinois:

:. R LZ/S al [T 1AC /L/'(:f”b

1992 HER 22 FH 28 4D 92189231

Commonly known as: 1305-1375 !\"m ﬂgton Road, Scnaumburg"__I_‘I‘_VV__”__"_._"

Tax Parcel fdentifieation No.: . 07=12= 3('0'0 8 e et a2 e e e+ et e e e e et mne e e

&L
For the purpose of further securing the Mortgage and the underlying debt seenred by the Mortgage (*the Debt™™), )

Mortgagor assigns to the Bank all leases now in exisience or executed at . Later date, cither oral or written,  ¥®

and all extensions, renewals and replacements of the leusey, or holdovers under the leases, and all rents and Q;{
security deposits derived from the Premises and the buildings apd improvements on it, (.opu.x of existing [cases &
and lease amendments have been delivered to the Bank. Mm'b.wm will provide copies of any luture Jeases EQJ
and lease amendments to Bank. ey

LThe Bank shall huve complete authority in case ol default in theterms efthe Ninl':gd;zg, or dht, Debt 1o demand. .
and colleet the rents, 1o take possession of the Premises without huving ¢ recuiver appointed. torrent and manuge f‘ ’
the premises and o apply the net proceeds of the rent toward, the Deblseeiized by the Mortgage uniil it is pmd ’

~in full, or until tide is obtained through foreclosure or otherwise .- The Mor gegor conseuts toshe. appeiniment
of a recciver.if this is believed necessury: by the Bank. "Taking possessionn of llu. prunmﬂ or Lnllcr.unl,
rent -shall net constitute a cure or waiver of any cxisting (Icf.ml( R 4 DR A S

‘) ﬁ’“‘\ (‘\
MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS: g;}é ,;

Lo Mortgagor will fulfill and perform its obligations under all leases and give Bank prompvnsadies of any default
in the performance of the terms and conditions of the leases by cither Mortgagor or tenany, together with
copies of notices sent or reccived by Mortgagor in connection with any leasc,

Mortgagor shall not in any’ why amend, assign, cancel or terminate any lease, aceept a susender, nor
iwveept any payment of rent more than one-month-in-advance.without the 'prior written consent of the B.mk
except that Mortgagor may mcxunsv lease u.nlal: swithouy;¢he I&.mk 5.consent.

[ 18]

R : oy
3. Mortgagor will appear and ddcnd orp osu,uu. an\? ‘action z_.mwnn_ nul of .my chsc at the Mortgagor's
cost and cxpense.

4. The Bank may but shall not be required to make any payment including necessary costs, expenses and
reasonable attorney lees, or perform any action required of the Mortgagor under any lease, without releasing
the Mortgagdr from the obligation to do so and without notice to or demand on the Mortgagor. Mortgagor
will, immediately upon demand, reimburse the Bank for all such costs, expenses and fees, together with
interest at the hl),hctsl rate permitted by any instrument evidencing any of the Pebt, all of which shall be
adcded to the Debt. :

5. Mortgagor has not previously assigned any of its rights under any lease; it has not accepted rent more than
30 days in advance of accrual; there is no present default by any tenant; all existing leases are in full force
and cffect and unmodified. except as shown: and to the best of its knowledge. no person or entity other
than authorized tenants is in possession of the Premises.
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6. The Bank shall not b ublbxlcg E Elbl@l l‘o p«.‘rL’Hn Qscl E})/th,.umn under any. Jease,

and Mmtgul_ur agrees to indemnify the Bank and hold it harmless. from all liability er damage which, it
may incur under any lease and from all ciaims and demands which may be asserted ay ainst it by xcas(}m
of any alleged obligation on its part to perform any terms of any lease. Should Bank incur any liability.
damages or costs associated with its defense, all such amounts shall be sccured by this Assignment anid
the Mortgage and Mortgagor shall immediately rcimburse the Bank upon demand for all such amounts
together with interest at the highest rate permitted by any instrument evidencing any of the Debt.

7. Mortgagor covenants not to cxecute any other assignment ol the leases or Jease rentals as security for any
debt without the prior written consent of Bank.

Any notice which either party may give or is required to give under this Assignment, shall be made in writing
and shall be effective when sent as registered mail, postage prcpmd addressed to the other parly at the ,
addresses first set forth above or at such other.address as the parties shall provide 1o cach other in writing. 5

If any provision of this Assignment is in conflict with any statute or rule of law or is otherwise uncnlorcudbls.
for any reason whatsoever, then the provision shall be deemed null and void to the extent of such conflict or -
uncnforcwmh(y and shall be deemed scverable from but shall not invalidate any other provisions of this Assign-
ment. No waiver by the Bank of any n&,hl or remedy granted or failure 1o insist on strict performance by the
Mor(}_.dgor shi«<il offect or act as a waiver of any other right or remedy of the Bank, nor affect the subsequent.
exercise-of the'same, right or remedy by the Bank for any subsequent default by the Mortgagor, and all rx;_.hts
and lcmcdus ol tl'..f‘}:mk are cumulative.
rh\.‘sb pronusu. xmd apriements shall bind and these rights shall be to the benefit of the parties and their respec-
tive successors and assign:’. If there is more than one Mortgagor. the obligations under this Assignment shall
be joint and several. .

’

This Assignment shall be goveined by linois law except to the extent it is preecmpted by Federal law or regulations.

WAIVER OF JURY TRIAL: The'8ank and the Mortgagor after consulting or having had the opportunity

to consult with counsel. knowingly. vo'untirily and intentionally waive any right cither of them may have to

a trial by jury in any litigation based upor.o=arising out of this Assignment or any related instrument or agree-

ment or any of the transactions contemplatdd v this Assignment or any course of conduct, dealing. statements,

(whether oral or written) or actions of either(of \hem. Neither the Bank: nor the Mortgagor shall seek to con:
. solidate, by counterclaim or otherwise. any suchi wction in which a jury trial has been waived with any other
oo action in which a jury trial cannot be or has not ‘beerwaived. These provisions shall not be deemed 10 have
been modified in any respect or relinguished by eitller the Bank or the Mortgagor except by a writien instru-
. ment cxccuted by ‘both of them.

Exccuted by the Mortgagor on the date first written aboves
3 ol MORTCAGOR:
' Thip insirunent is anecuiod iy the Lnderugnod Land Trusiss, nol persomilyy bul solely 23 Amerfczn National Bank & Trust Company &t Mnica

arolee power aAhuity ocveTed 13 vl 0 L 22 GuTh
ITatse. hl': wdw“:mod.:d Ql-‘dq Wl sl 01‘:: " TSTETNE, FOSMNIZT, Trustee—U ﬂr'f-’ - 32U 1T AT T 0TS
ir'i tﬁ.‘ s l‘?

OGNS, COVGNATS, LNARIIBMINGS 211 aQHwnens horew: n-o- on the peee o ha Bys
JXESSISTAM“SECRM'—

uneneien anluWaTwuﬂnﬂmM No paesana LN 4 , . 2 ¢ -
“.I.M&Mnmmwwmuluwmma-ﬂvwor ’ -:3
agmint the Trusee on soceunt of aly weminy. incemnity, tepiesentaticn, Atte
ant, undsriaking or aqreement of the Truswse in fivs iasument.

State of Nlinois

County of ,_C...@e K

06 1992 &

The foregoing instrument was acknowledged before me on MAR 0 6 . 19 E-;
by amearican National Bank and Trust Company of Cﬁ‘icaan @&
pﬁ JQHAAE Becond Vice Presidsnt . &

%spfzyﬁ ASSISTANT SECRETARY Ej

=y

$2.oxe

County. IL

) ot A
N N tary Public H,AR

“'QFFICIAL SEAL” Lk
KRO!SE‘!E ES\PteLm‘v nols ¢ Commission Expires: ‘
ty Public, ¥

Yt’?;ﬂ acgmmln.ston gxpires 7/9/95
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UNOFFICIAL,CQRY; |

Ry s e R TR S S R
PART OF QUR LOT /") IN SCHAUMBURG INDUSTRIAL PARK, BRING A SUBDIVISION CF THE
SOUTHEAST 1/4 OF SELTION 11, PART OF THE NORTH 1/4 OF SECTION 11, PART OF THE
SOUTHWEST 1/4 OF SECTZON 12, PART OP THR NORTHWEST 1/4 OF SECTION 13, AND PART OF
THE NORTHEAST 1/4 OF S:SCIZON 14, ALL IN TOWNSHIP 41 NORTH, RANGE 10 BAST OF THE
THIRD PRINCIPAL MERIDIAN, 75, COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS
FOLLOWS :

COMMENCING AT THE POINT OF INTERSZITION OF THRE SOUTHERLY LINE OF REMINGTON ROAD
WITH THE WEST LINE OF THE SQUTHWEC¥ i/4 OF SAID SECTION 12, SAID POINT OF
INTERSECTION BEING 989.16 FBEET NORTH¢“LY OF THE SOUTHWEST CORNER OF SAID
SOUTHWEST 1/4 SECTION, THENCE NORTH 8% 1£°§6" EAST, ALONG THE SAID SOUTHERLY LINE
OF REMINGTON ROAD, A DISTANCE OF 292.58 FEET TQO THE PQINT OF BEGINNING; THENCE
CONTINUING NORTH 87 16’56" EAST, AND ALONG T.J% SAID SOUTHERLY LINE OF REMINGTON
ROAD, A DISTANCE OF 600.62 FEET, TO A POINT X¥ THE WESTERLY LINE OF "SCHAUMBURG
INDUSTRIAL PARK UNIT #1i", AS RECORDED OCTOBER 2, 1964 AS DOCUMENT RO. 19263036:
THENCE SCUTH 6€'50" EAST, ALONG SAID WESTERLY LINA/ A DISTANCE OF 435.00 FEET:
THENCE SOUTH 87 16°'56"WEST, A DISTANCE OF 600.62: THLNCE NORTH 650" WEST, A
DISTANCE OF 435,00 FEET TO THE POINT OF BEGINNING; CONTALINING 261,000 SQUARE FEET
OR 5.93173 ACRES.
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