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SUBORDINATION AGREEMENT (REAL ESTATE)

This Subordination Agreement {is made this _2?_'.!]__ day of _March ., 1992,
by Peterson Bank: (hureinafter referrud to as *Prior
"l'u‘ty') o ‘

wunm\s Prior Party is the owner and/or holder of the following lien documents
and of the Note svidencing the indebtedness secured thereby:

1. Mortgage (o7 Trust Deed) dated __February 22, 1990 and
recorded _  March 15 » 1990, in the Office of the Recorder of
Deeds of _ . Cook County, Illinois, as Document
No. 90117023 . made by __Fred Asron & Adina Aaron, husband and wife,
to Prior Party e «aring the real estate described in Exhibit "A*
attached herato (“Property"); ' o

Assignment of Renta datad v 19, and
recorded s 19__, in the Office ¢f the Rncordor

of Deeds of ~— o Comey, TUERRIN MRS as.m
o d oo TA6R65 TRAN Oéhd 03/28/97 15160300
3 . L M9t H %~92—-189327
. 92189327 | o COOK COUNTY, RECORDER |

All of which aforedescribed documents are hereinafce: geferrnd to as the “Prior
Party Loan Documsnts®,

'wmus. Prior Party has agreed with Peterson Bank that
.the Prior Party loan Documents shall be subordinated to ti.a lien of the Bank
svidenced by the liens and encumbrances hersafter roferred to.

- MOW, THEREFORE, for value received, Prior Party, for itself, its successors and

 assigns, hereby subordinates the uon of the Prior Party Loan Documercs and the
indebtedness secured thereby in all respects to tha lien creatsd o7 the
following documents relating to the Property and the indebtedness ..e.ured
thereby in favor of the Bank:

(a) Mortgage dated March 9 , 1932, made
by _Petersen Bapk in favor of Bank and recorded
on L B2Z18IJ320 , 194) in the Office .of the Recorder of Deeds
of Cook County, Illirois, as Docuncnt:
No. 1 _@2189305 |

Assignment of Rents dated » 19_, made
by in favor of Bank and
recordsd om , 19__ in the Office of the
Recorder of Deeds of » Ceunty, Illinois, as
Document No. H
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This Agreement may.not be modified except in writing and such modification must
be signed and acknowledged by Bank.

This Agreement has been executed as of the day and year first abom written.

TN N

n,M}uuSabL_/—

% Its: Vice President

Vice Pres:der
v

STATE OF ILLINOIS y

' PR
COURTY OF COOK )
1, , & Notary Public in and for said
County in the State aforesaid, Do HEREBY CERTIFY
that ——. and

personally known to me to be the sane ,:isons vhose names are subscribed to in
. the foregoing ‘instrusent, appeared briove me this day in person and
' acknowledged that they signed and deliver=d said instrument as: thelr free:and
voluntary act for the uses and purposes thereir rat forth.

GIVEN under may hand and Notarial Seal this . _ day
of y 19__.
Notary Public
‘JZ 8« Q3 2 7

My Commission Expires:

Document Prepared by'i_Ier:ence_Sulliuam

Chicago, IL. 60659

Attention: Terrence Sullivan -
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. THR NORTH 1/2 OF 10T 41 AND ALL GF LOT 42 IN PROESEL'S LINCOLN AVENUE

- BUBDIVISION, BBING A SUBDIVISION OF 10TS 1, 2, 3, 4, 20, 21 AND 22 IN JOHN
PRORSBL ESTATE PARTITION, A SUBDIVISION OF THR SOUTH 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGB 13, EAST OF THE THIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.
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