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" THIS MORTGAGE('SecurH lnstgxmcnt ) is given on March 12, 1992 . The morigagor is
. JAMES J. DCNOVAN,.SINGT.E/NEVER MARRIED andCHAmﬂI'I'EB. SESKO, SINGI'.E/NEVER

. " MARRIED

N \

N

: ("Borrower”). This Security Instrument is giveuio

,.B MARKETING SYSTESG, INC., d/b/a G M S MORIGAGE CENTER
\thch is organized and existing under the laws of “FE STATE OF ILLINOIS , and whcm;
address is 800 E. NORTHWEST HIGHWAY #900, PALATINL, JLLINOIS 60067

«“ender”), Borrower owes Lender the principal sum of

. one hundred seven thousand five hundred and o
no/100 Dollars (U.S, $ 107,500.00 )

This debt is evidenced by Borrower's note dated the same date as this Jecusity [nstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payuble on Apral) 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rene .vulh.
extensions and modifications of the Note; (b) the payment of all other sums, with intirest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ‘onv:y to Lender the following
Jescribed property located in COOK County, Hlinois:
IOT TWELVE (12) IN BLOCK FIFTEEN (15) IN HOFFMAN ESTATES 1, BEING A X
SUBDIVISION OF THAT PART OF THE WEST HALF (1/2) OF THE NORTHWEST QUAPITR b
(1/4) AND THAT PART OF THE NORTHWEST QUARTER (1/4) OF THE SOUTHWEST QUARTER 8
-
D
N

(1/4) OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF HIGGINS ROAD, TOGETHER WITH THAT PART OF
THE NORTHEAST QUARTER (1/4) OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF HIGGINS ROAD ACCORDING
TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS ON AUGUST 5, 1955, AS DOCUMENT NUMBER 1612242.

v PN (7-14-112-003-0000 ,
which has the address of 345 HAWTHORN LANE HOFFMAN ESTATES [Sresl, Cityl,
Ilill‘xgms [zlggg.d%]S ("Property Address”);

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1018 Form 3014, 9/90
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5. Humed or l’mchlNl@fE(E lf(lD(IcAulmlpr@t@thMny or horeaftor srocted on the

“ Property instired ngainst loss by tire, hazards included within the-torm. "extended covernga® und un{ other hazards, inglding
floods or Noading, for which Lender roquires insurance, This insurance shafl bs maintuined in the amounts and for the periods
thut Lender requires, The insurance earrier providing the insurance shall be chosen by Borrowor subject to Londer's approval
which shall not be unreasonubly withheld, 1 Borrower fuils 1o maintuin coverags described above, Lender msy, at Lendor's
option, obtuin coverugs to protect Lendor's rights in the Property in accordnnco with purmgruph 7,

All insurance policies and renewals shull bo ucceptable to Londer and shall include u standird mortgugo cluuse, Landor
shall have the right 1o hold the policies and renewals, If Lunder requires, Borrower shall prompily give to Londer all recuipis of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the instieance carricr and Lender,
Lender may muke proaf of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwiso agres in writing, insurmnce,proceeds shall be upplicd to restorwtion or repair of the
Property damaged, if the restoration or repair is economically feasible and Londer's security is not lessened, If the restoration or
repuir is not economically feasibly or Lender's securily would be leissned, the insuranco proceeds shull be applied to the suma
secured by this Security Instrument, whether or not then due, with any excess puid to Borrowor, 1 Borrower wbundons the
Proparty, or does not snswor within 30 days v notics from Lendor that the insurunce carrior hus offorad to soltlo o claim, then
Lendsr may collectthe insurance procewds, Lender may use the proceeds to ropair or restors the Property or to pay sums
secured by this Sccurity Instrument, whethor or not then due, The 30-duy period will begin when the notice is given,

Unless Lender-ans-Borrower otherwise agree in writing, any application of proceeds 1o principal shall not sxtend or
postpone the dus date ef i monthly payments referred to in paragraphs 1 and 2 or chinge the amount ol the payments, [
under purngraph 21 the Prapeay is acquingd by Lendor, Borrower's right to any insurunce policies and proceeds resulting from
dumage lo the Property prior ta Yas.sequisition shall pass to Lender 1o the extent of the sums seeured by this Security Instrument
immedintely prior (0 the acquisition,

6. Occupuncy, Preservittion, tdaintenunce and Protection of the Property; Borrower's Loun Application; Leuschiolds,
Borrower shull occupy, establish, and wseabs Property ns Borrower's principul residence within sixty days after the exeeution of
this Security [nstrument and shall continue to<xstpy the Property as Borrower's principul residence for ut least ono year after
the dute of occupancy, unluss Leader otherwiio agrees in writing, which consent shall not be unreonably withheld, or unloss
xtenuating circumstances oxist which ure boycnd Rorrowor's control, Borrower shall not destroy, damuge or impair (he
Prapesty, allow the Property to deteriorate, or commicwasts on the Property, Borrowor shull be in dofuult if sy forfeiturs
uction or proceeding, whether civil or criminal, is bugun that.in Lender's good fuith judgment could result in forleiture of the
Property or otherwise materinlly impair the lien created by (his Security Instrument or Lendor's security intorest, Borrower may
cure stich a default and reinstate, us provided in parngraph [8, by causing the nction or procecding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfuities of the Borrower's interest in the Froperty or other nuterinl
impairment of the lion created by this Sceurity Instrument or Lendar's security intorest, Boreower shall nlso be in default if
Borrower, during the loan application process, guve nuterially fulso or idnveurate information or stistements to Lender (or fuiled
to provide Lender with any material information) in connection with the-toun evidenced by the Note, including, but not limited
to, representations cancerning Borrower's occupancy of the Property us a principal rasidence, [ this Security Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lese, [ Boriower acquires fes title to the Property, the
Jeusehold wid the fee title shull not merge unless Lender ngrees to the merger in writing,

7, Protection of Lender’s Rights in the Propeety, [f Borrower fuils to porlorm the covenunts and agresments contnined in
this Security Instrument, or there is a legal proceeding that muy signilicantly afteet Lender s rights in the Proporty (such us a
proceeding in bunkruptcy, probate, for condemnation or forfeiture or to enfores laws or regulations), then Lender nuy do and
pay for whatever is necessary to prolect the value of the Property und Lender's rights in the Feapeity. Lender's uctions may
include paying any sums secured by a licn which has priorily over this Sceurity Instrument, wnpearing in court, paying
reasonable attorneys' fees and entering on the Property to muke repairs, Although Lender may tuke uction undur this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shull became additional debt of Borrower necured by this
Security Instrument, Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortguge Insurunce, [f Lender required mortguge insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurunce in effect, I, for any reason, the
mortgage insurance covernge required by Lender lupses or ceuses (o bu in offect, Borrower shall pay the promiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, st u cost substantinlly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternute mortgage insurer approved by Lender. If
substantially equivalent moriguge insurunce coverage is not availuble, Borrower shall pay {0 Lender each month & sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borvower when the insurunce coverage [apsed or ceased (o
be in effect. Lender will accept, use and retuin these puyments us  loss reserve in lieu of mortgage insurance, Loss reserve
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17, Transler of the I’r(um QE&: ntl Q\IIAL: l@o@ Et)t IYtlw Proporly or uny intorest in it

* is sold or transferred (or if a beneficinl interest in Borrower is sold or transferfed and Borrower id.not « natural porson) without
Lendor's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Sacunty Instrument, However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

.. 18, Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enfom.mcm of this Securily [nstrument discontinued ut any time prior to the earlier of: (1) 5 days (or such other pmod s
applicable lnw may specify for reinstatement) before sale of the Property pursusnt to any power of sals contained in this
Security Instrument; or (b) entry of a judgment enforcing thin Sccurity Instrument. Thoke conditions are that Borrower: (a) pays
Lender ull sums which then would be duc under this Security Instrument and the Note as if no aceeloration had oceurrod; (h)
cures any default of uny other covenunts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may reasonubly require lo ussure
that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's obligntion to pay the sums sccured by
thin ‘Security Instrumer( thall continus unchanged. Upon reinstatement by Borrower, this Security Instrumont and the
obligations secured herehy anill romain fully effective ws if no nccoloration hud occurred. Howover, this right to roinstute shull
not upply in the cuss of accelo/ntion under paragraph 17,

19, Sale of Note; Chunge of Lown Servicer, The Nots or a purtinl interest in the Note (together with this Securily
Instrument) may be sold one or more times withaut prior notice to Borrower, A sile muy result in o change in the entity (known
as the "Loan Servicer) that collects mopsiily puyments due under the Notes and this Security Instrument. Thers also may be one
or more changes of the Loan Servicer uniciatad to a sale of the Note. [f thers ik u chunge of the Loan Servicer, Borrowsr will be
given written notice of the change in accordanc: with paragraph [4 above and upplicable law. The notice will state tho nime and
address of the new Loan Servicer and the sddiess to which puyments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nov-Crase or permit the prosence, use, disposal, storge, or releass of uny
Hazardous Substances on or in the Property, Borrower shallnot do, nor ullow anyons clse to do, anything affecting the
Praperty that is in violation of any Environmental Law. Th: preceding two sentences shull not apply to the presence, uss, or
storage on thy Property of small quantities of Hazardous Substinces that uro genorally recognized to be upproprinte to normal
residentinl uses and to muintenanc of the Property.

Borrower shall promptly give Lender wrilten nolico of any investisition, chiim, domand, lawsuit or other sction hy any
governmental or regultory agency or private purty involving the Property vad.uny Huzardous Substance or Environmontal Law
of which Borrower has actual knowledge, [t Borrower learns, or is notified by wiy governmental or regultory authority, that
any removal or other remedintion of any Huzardous Substance uffecting the Proporty s aceessury, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this purngraph 20, "Hazardous Substances™ ure thoss substances deiired s toxic or huzardous substunces by
Environmental Law and the following substances; gusoline, kerosenw, other lammabitc of toxic potroleun products, toxic
pesticides und herbicides, volatile solvents, materials contuining usbustos or formaltohyde, mg rudionctive materinls, As used in
this paragraph 20, "Environmentul Law® means federal Inws and laws of the jurisdiction where ths Property is localed thit
felute to health, safsly or snvironmental protection,

" NON-UNIFORM COYENANTS. Borrower and Lender further covenant und agroo as follows;

21, Accelerntion; Remedies, Lender shall give notice o Borrower prior to accelecntion followiag dorrower's hruuh
of uny covennnt or ugreement in this Security Instrument (but not prior to accelerntion under purngraph 17 unlesy (o
applicable luw provides otherwise), ‘The notice shall specufg (w) the defuult; (b) the uetion required to cure the defuulty’ ™
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and: 1)
{d) that filure to cure the defuult an or before the dute specified in the notice may result in aceelerntion of the sumy S
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property, The notice shull further  ~»
inform Borrower of the right to reinstate after necelerution und the right o assert in the foreclosure proceeding the Q
non-existence of u defuult or uny other defense of Borrower to nceeleration und foreclosure, TF the delault is not cured on
or before the dute specified in the notice, Lender, at its option, may require immedinte puyment In full of all sums
secured by this Securily Instrument without further demand and may foreclose this Seeurity Instrument by judicial
proceeding. Lender shull be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys fees and costs of title evidence,

22, Release, Upon puyment of sli sums secured by this Security Instrument, Lender shall roleaso this Security Instrument
without charge to Borrower, Borrower shall puy any recordation costs,

23, Waiver of Homestead, Borrower waives ull right of homestead sxemption in the Proporty, Form 3014.0/00
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