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RECORD AND RETURN TO:

LASALLE TALMAN BANK FSB
9208 WEST 159TH STREET
ORLAND PARK, ILLINOIS 60462

ATTENTION: SHIRLEY ORR [Space Above Thix Line For Recording Dita]

MORTGAGE

299040-7

THIS MORTGAGE ("Secuditvinstrument”) is givenon  MARCH 6, 1992 . The mortgagor ik
o WILLARD A. SULLIVAN |
B AND ELIZABETH SULLIVAN, HUSBAND AND WIFE

("B This 8 f . DEPT-Q1 RECORDING L 43140 )
orrower iis Security Instrument is given-to o TE222 TROM 0%521,03/23/92
| LASPzLLE TALMAN BANK FSB LT é,’ v, .2.1932 3’;.;:(:;9?(;0
. COOK COUNTY RECORDER
(0
which is orgnnized and existing under the lnws of UNITED GTATES OF AMERICA i whoss )
addresy is 4242 NORTH HARLEM N
NORRIDGE, ILLINOIS 60634 £ Vander™). Boreower owes Lender the principal sum of W
o FORTY THOUSAND o
3 AND 007100 Dotturs (U.S. § 40,000.00 ) 3 |

This debt is evidenced by Barrower's note dated the sumw dute ns this Securiy Insteument (" Noutes*), which provides l'nrm \
monthly payments, with the full debt, if not puid ealier, duo and paynble on ~ ATRIL 1, 2007 A
. This Seenrity Insteument secures to Lenders () the repayment of the debt evidenced byahe Note, with interest, and all rcnuwnlb.
extensions and modifications of the Note; (b) the pryment of wll other sums, with intdrest, advanced under paragraph 7 to
protect the securily of this Security lnstrument; and (c) the performance of Borrower's covunanty and agreements under this
Security Instrument und the Note. For this purpose, Borrower does hershy mortguge, grant und convey to Lender the following

described property located in  COOK County, Minvis:
1OT 72 IN CHERRY CREEK SOUTH, BEING A SUBDIVISION OF PART QU THE ;

NORTH 1/2 OF SECTION 26, TOWNSP[IP 36 NORTH, RANGE 12, EAST COF THE g
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. |

27-26-118-017

W“Ch has the uddres‘q of 17019 CREEKSIDE AVENUE, TINLEY PARK Strest, City ,
inois 60477 . 8s"):
[ilinois Zip Code ("Property Address”) )
o ony 1080
‘ ILLINOIS Single Ramiiy-Fannle Mae/Freddlie Mac UNIFORM INSTAUMENT s Vot 0 Rorm 3014 /8100
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§ Property insured ugninst loss by fire, liznrds ineluded within the torm "ektondil coverigo” agu nly other hazards, including

floods or flowding, for which Lender ru]uu’u inswrance, ‘Thin insurunce shull be tuintained in the amounts and for tho periods
that Lender requires, The insurunce currier providing (he insuranco shall be chosen by Borrower subjoct to Lendor's approval
which shall not be unreasonably withheld, It Borrower fhily to maintnin covernge deseribed wbove, Lender muy, at Londer's
option, ohtain covernge to protect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable to Lendor and shall include « standurd mortgago clause, Lender
shall have the right to hold the policies and renswals, 1f Lender requires, Borrower shull promptly },iVL to Lender all receipts of
paid premiums and renewsl notices, [n the event of loss, Borrower shall give prompt notice to the insurmnce carrier und Lender,
Lender may muke proof of loss if not made prumptly hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he upplicd to restoration or repuir of the
Propcrty damaged, if the restoration or repair is economically feasible und Lender's security is not lessened, [f the restoration or
repair is not economically feusible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not unswer within 30 days w notice from Lender that the insurance currier hus offered to sottle o cluim, then
Lender may collectthe insurance procecds. Lender may use the proceeds (o repair or restore the Property or to puy sums
secured by this Securiiv Instrument, whether or niot then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise ugree in wrmng. any application of procewds to principal shall not extend o
postpone the due date of the,monthly pnyments referred (o in parngraphs | and 2 or chunge the umount of the puyments. If
under paragraph 21 the Fropeatyis ncquired by Lender, Borrowor's right (o any insurance policies and proceeds resulting from
dumage to the Property prior to Kie zequisition shall pass to Lendor to the extent of the sums secured by this Security Instrument
immediately prior to the nequisiticn,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall accupy, estublish, and use-os Froperty us Borrower's principnl residence within sixty days after the execution of
this Security Instrument and shall continue to sccupy the Property as Borrower's principal residence for ut leust once year after
the date of occupancy, unless Lender otherwise nprses in writing, which consent shall not be unreasonably withheld, or unless
extentiting circumstances exist which are beyond Pagrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi senste on the Property. Borrower shall e in default it any forfeiture
action or proceeding, whether civil or criminal, is begust that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender's security interest, Borrower may
cure such a defuult and reinstate, as provided in puragraph 18, by ciusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture af the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenaed™s security interest. Borrower shall also be in defimit if
Borrower, during the loan application process, guve materially fulse or traesurate information or statements to Lender (or fiiled
to provide Lender with any material information) in connection with the aun eyidenced by the Note, including, hut not limited
to, representations concerning Borrower's oceupancy of the Property as a prine pol residence, If this Security [ustrument is on
leasehold, Borrower shall comply with all the provisions of the lease. I Borrovien nequires fee title to the Propurty, the
leasehold and the fee title shal! not merge unless Lender agrees to the merger in writiig

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the' covenants and agresments contained in
this Sccurity Tnstrument, or there is 4 legal proceeding that may signiticantly affect Lender’s rights in the Property (such as a
proceeding in bunl\ruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender muy do and
pay for whatever is necessury to protect the value of the Pmpt.rry and Lender's rights in the Piorcee, Lender's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, apresving in court, paying
rensonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take uctica under this pargraph
7, Lender does not have to do so.
~ Any amounts disbursed by Lender under this purugraph 7 \lmIl hecome additiona] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these smounts shall bear interest from the
date of disbursment at the Note rate and shull be payable, with interest, upon notice from Lender to Boreower requesting
payment,

8. Mortgage Insurance. 1 Lender required mortguge insurunce as o condition of muking the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurince in effect, It for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall puy the premiums required to
obtain coverage substuntially equivalent to the mortguge insurance previously in effuct, wl & cost substantinlly equivalent to the
cost to Borrower of the mortguge insurince prwmusly in effect, from an alternute mortguge insurer approved by Lender, It
substantially equivalent mortguge insurance coverige is nat available, Borrower shull pay to Lender cach month a suim equal 1o
one-twel{th of the yeurly mortgage insurance premium being paid by Borrmvur when the insursnce wwm;e lapsed or ceased to

be in effect, Lender will accept, use snd retain these puyments s loss resurvu in licu of mortgnge insurance. Loss reserve
0Bs 1081
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17, Tranaler of the MN!@ ELI“_'I Il@ I Arlﬂu'.@l@ F)ar\( the Praporty uf 2:30.3:3;"{ i il

is sold or transforred (or if o beneficinl interest in Bnrrchr {8 kdld ar mm'm.rrcd and* Bortbwer iy ngl i natvral person) without
Lender's prior wrilten consent, Londer may, o its upllnu. rcqulw {mmediate puyuu,nl in full of wl sums secured hy this
Security {nstrument. However, this option shall not be exercised by Londer if oxureise is prohibited by federal lsw as of the dat
of this Security lastrument.

If Lender exercives this option, Lender shull g Wu Borrower atice of necelortion. The notics shall provide n period of nol
less thun 30 days from the date the notics is dufivared or miiled within which Borrower must pry all su secured by this
Security Instrument, IF Boerower fuils to pay thess sums prior to the expiration of this period, Lender muy invoke uny romedics
permitted by this Security Instrument without further natice or demand on Borrower,

18, Borrower's Right to Reinstate, 1 Boreowor meoty cortuin conditions, Borrower shull Tave tho right to hive
enforcement of this Security [ustrument disconlinued st uny time prior (o the eartive ofr () § days {or such other poriod
applicuble law may specify Tor reinstatement) before sule of thy Property pursuant (o any power of sals contwined in this
Security Instrument; ar (b) entry of n judgment enforeing this Security Instrament, Those comditions are that Borrowaers (n) puys
Lender all sums which then would by dus under this Security Instrument and the Note uw il no aceslomtion il ossurred; (b)
cures any dofault of any other covenants or agreements; (¢) pays sl oxpennes incurred 1o enforcing this Sceurity tostrumuent,
including, but not Yimited to, reasonuble attorneys’ fees; und () tukes such action ns Lender may reasonahly require to assure
that the lien of Liis Security Instrument, Lender's rights in the Property and Borrower's obligation 1o puy the sums sceured by
this Security Instruinest shall continue unchanged. Upon reinstatoment by Borrower, this Seeurity [nstrument wnd the
obligutions secured herelivishall remain fully effective us if no uceeleration hud oceurred, Howevor, this right to reinstate shall
not apply in the cuss of acesizantion under paragraph 17,

19, Sale of Note; Chanec ol Loun Servicer, The Noto or o purtinl interest in the Note (together with this Seenrity
Instruiment) may bo sold one or wore times withoui prior natice to Borrower, A salo may result in o chunge in the entity (Known
us the "Lozn Servicer”) that collécts monthly payments due under the Note and this Security Instrument, There nlso may be one
or more chunges of the Loan Servicer varstiied to n salo of the Noto, 1f thero is u chunge of the Loun Servicer, Borrower will be
given written niotice of the change in sccordunsewith purngraph 14 ubove und upplicuble lnw. The notics will stato the name and
tiddress of the new Lonn Servicer and the uudress to which payments should be made, The notice will also contain any other
information required by applicuble luw,

20, Hazardous Substunces, Borrower shall nor cause or permit the presence, use, disposal, storags, or relenss of any
Hazardous Substances on or in the Property, Borrowor shull not do, nor allow anyone else to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quuntitics of Huzardous Subsianizes that are generally recognized to he appropriate to normul
residential wses and to maintenanco of the Property, {n

Borrowsr shull promptly give Lendor weitten notico of any invost’gation, clnim, domand, lawsuit or other nction by any 33
governmuntal or regulutory ngency or private party involving the Propory and any Huzurdous Substanco or Bavironmeninl Law |«
of which Burrower has actual knowledge. It Rorrower learns, or is noiified byony g,uvunnu,nml or regulatory suthority, thu (&
any removal or other remedintion of any Huzardous Substunce affecting the Properiv-is necessuey, Borrower shall promptly take "
ull necessury remedinl actions in accordance with Enviconmental Law, 3

As used in this purngraph 20, "Hazurdous Substances” are those substances defiie as toxic or hazardous substances hy
Envirenmentsl Law and the following substances: gusoline, kerosene, other flammatre ar toxic petroleum products, toxic Cﬁ
pesticides und herbicides, volatile solvents, materinls containing asbustos or formaldehyds, and rdiorctive materials, As used in
this parngraph 20, "Environmental Law* means fedoral laws and lows of the jurisdiction where the Property is located that
relute to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree ns Tollows:

21, Accelerution; Remedies, Leader shall give notiee o Borrower prior to aceeleration following Borvower’s breach
of any covenant or ngreement in this Securily Instrument (hut not prior to uceelerntion under pavagraph 17 unless
applicable luw provides otherwise). The notice shull specify: (a) the defaulty (b) the action requived to cure the defiult;

{¢) u dude, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that fuilure to cure the defuult on or befure the date specified in the notice may result in aceelecation of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shull further
inform Borrower of the right o reinstute afler nceelevution and the vight to assert in the foreclosure proceeding the
non-existence of u default or uny other defense of Boreawer to aceelerntion and foreclosure, 11 the default is not cured on
or hefore the dute specified in the aotice, Leader, ut its option, may vequive inmediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paeagraph
21, including, but not limited to, rensonuble uttorneys’ fees und costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shulf release this Seewrity Instrument

without.churge to Borrower, Borrower shall pay any recordalion costs. {
23, Waiver of Homestead. Borrower waives all, right of homestead exemption in the Property, Form 3001‘;3 %g
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