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The First National Bank of Chicago
One First Nutional Plaza
Suite} KK 0535
Chicagu, Hlinois GOG70-M%WQ 0535
Atrvas+c) CynedH *r-u\"-c\,-\/r
THIS MORTGAGE (“Security Instrumen”) is given on Noveulior .22, .. oo G090

The mortgagor is ‘(.Ll"f.,.l 1. L Watts,. Jr.. . and. Beverly. Mat. l U. e e
.................... . v ("Hul’mwc-r)

“This ‘muurily Instewnent is given (o oo PHE FRST, NATIONAL BANK OF CHICAGO. . .
which is orgnearec and existing under the fuws of STHE UNEEER, STATES, OF AMERICA ..
and whose addrescds oL ONETIREE NATIONAL PLAZA. CHICAGO, MAINOIS, 40670, ... ... .
("Lender ") Borrowsr pwes l.cnd«-r tlw principal sum of

ven Huadred Fifty Thousand angd 00/000 . . . .. . . . i,

Dollars (U.M § 750,040, 0o, . ... ). Thus debt is evidenced by Borrower's note dated the same date ay this
Security Instrument (“Nutv ‘,, shich provides for monthly payments, with the full debt, if not paid eardier, due and piy:
able on ... 40000 Phis Security Instrriment secores to Lender: () the repayment of the debt evi
denced by the Note, with intérest_and all renewals, extensions and modifications; (b) the payment of all other suimns,
with interest, advanced underjatrigiph 7 w protect the security of this Security Tustrument; und (e} the performance
of Burrower's covenants and ngreenivoss nder this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey 26 Lender the Tollowing described property located in LCoak. . ..
County, lllinois:

That part of the north egagt quarter (1/4) of Scction &, Township W2
North, Range 9 East of the fthird principal meridian, deseribed an
fFollows: Commencingy atl the intergscetion of the novrth line of nald
north east quarter (L/W) with the ceonter Line of Sutton Road, thenee
southeasterly along said center line, & distance of 1506.78 fuut,ﬁov%%
the place of beginning; thence cornuinuing southeasterly along said W

center line, a distance of 499,22 l<et to a point on a line that ifa 3
887.7 feet north of and parallel with 'L‘hc gsouth line of the north N
half (1/2) of sccetion & a: aforesaldyd chence wru'ur'lj altong calcl t},
parallel line, a distance of 509.09 f‘e &t to a point on a line that ~t

is 500.00 feet westerly of{mecasured at sight angles therto) and
parallel with the center line of Sutton Rcady thence northwesterly
along said parallel line, a distance of 50A.29 feaeti thence casterly
parallel with the north line of said north c¢agt quarter (1L/4), a
distance of 510.80 feet to the place of bepgirnminm, beinpg oituatecd

in Barrington Township, Cook County, Illinoio.

Commeonly known as 384 Sutton Road, Barrington, [1%l.nois 60010

— oo -
, S"’IO o — 0 Q0—2o¢ HODERT-01 elr :\M‘u; a7 .50
org L TEIIIEIRANS IS 03/23/67 iS:05:0)
ors Iy S
o ) COOK COUNTY (RECORDER

THS {POPERTY (MK UMMEN IS DEING PRIVIDED AY THE CUSTOMER'S DE.
sy, ?1 i C*r‘llﬁ IF THE RECARTF: OF DEDS WAL ANTE AL URT:ITY

" Hiow CS INKH T { T
which has the address of .. 38“ . %J“ é‘kﬁaﬁs;&%&s,u% ;(?QTH Léagum%%}ay “&‘?D ...... .

P‘RT\' IHD
Mineis . 80020 (“Property Address”) (T
(Zlp Code) .to
ToGerier Wrrd all the improvements aow or hereafter erected on the property, and all casements, rights, appurte- }
nances, rents, rayalties, mineral, oil and gas rights and profits, water vights and stock and all fixtures now or hereafter a
prart of the property. Al replacements and additions shall also be covered by this Seeurity Instrument, Al of e fore- i)
guing is referred 1o in this Security Instrument as the “Property™. —
ol . . il I3 -
BoRROWER COVERANTS that Borrower is lawlully scised of the estate hereby conveyed and has the rvight to -‘g

maortgage, grantand convey the fvoperty and that the Property is unencumbered, except for encumbrances ol record,
Barrower warrants and will defend generally the title to the Property against all cliims and demands, subject to any en-
cumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited d
variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 4&
DEL 1558 (R-2:86) FORM 2014 12/83
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If Lender required mortgage insurance as a condition of making the loun secured by this Security Instru.
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require
lrm.'m for the insurance terminates in uccordance with Borrower's and Lender's written agreement or applicable
aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec
tion,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec:
tion with uny condemnation ar other tuking of un.y part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In lze event of a total taking of the Property, the procecds shall be applied to the sums secured by this Secur-
ity [nstrument, whether or not then due, with ary excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumemt
shaﬁ be reduced by the amount of the proceeds multiplied by the following fraction: &n) the total amonnt of the
sums secured immediately before the taking, divided by (b) the fulr market value of the Property immedintely
before the taking. Any balance shall be paid 1o Borrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Bortewer that the condemnor
offers to make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days alter the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol
extend or postrOnu the due date of the monthly payments reflerred to in paragraphs | and 2 or c’mngo the amoun!
of such payments.

10. gorrov'er Not Released; Forbearance By Lender Not a Waiver,  ixtension of the time for pay-
ment or modificatién of nmortization of the sums secured by this Sccurity Inttrument granted by Lender to an
successor in interest of Borrower shall not operite to release the linbility of the vriginal Borrower or Borrower's
sticcensors in interest! soeacr shall not be requited to commence proceedings agiainst any successor in interest o
refuse to extend time for oiyment or atherwise modify nmortization of the sums sucurv({hy this Security Instru:
ment by reason of any demiand made by the original Borrower or Borrower's successors in interest. Any forbear
ance by Lender in exercising@ny right or remedy shall not be n waiver of or preclude the exercise of any right or
remedy.
)l,l. Succeasors and Assigrs Bound; Joint and Several Liability; Co-signers, The covenantn and
agreements of this Security Instrumearshall bind and benefit the successars and assigns of Lender and Borrower,
subject to the provisions of puragrapn | 2-8urrower's covenants and agrecments shall e joint and seversl. Any
Borrower who co-signs this Security Indtruient but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grunt and eospsoy that Borrower's interest in the Propeety under the terms of this
Sccurity Instrument; (b) is not personully obligated to puy the sums secured by this Security Instrument; and (e
agrees that Lender and any other Borrower miv agree to extend, modify, forbear or make any accommaodntions
with regard to the terms of this Security Instiarient or the Note without that Borrower's consent,

12, Loan Charges. I the loan secured by this Security Instrumentis subject to w hivw which sets maxinm
loan churges, und thut law is finally interpreted s that Zne interest or ather loun charges collected or to be collected
in connection with the loan exceed the permitted Hmits, then: (n) any such loan unur o shull be reduced by the
amount necessary to reduce the charge to the peemittea limis; and (hfuny sums already collected from Burrower
whick exceeded permitted limits will be refunded to Borrewst, Lender may choase to make this refund by reduc-
ing the principal vwed under the Note or by making a direct Zazment to Borrower, If s refund reduces principal,
the reduction will be treated as a partial prepayment withoaCiny prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If ennctmés or expiration of upplicable luws has the effect
of rendering any provision of the Note or this Sezurity Instrumentuiaesforeeable uccurtsmg ty its terms, Lender, ot
its option, may require immediate puyment in full of all sums socured by tsis Seeurity Instrument and may invoke
any remedies permitted by paragraph 19,1 Lender exercises this opticn, Lender shiadl take the steps specified in
the second paragraph of paragraph 17.

14. Notlces, Any notice to Borrower pravided forin this Security trstaument shall be given by delivering
it or by mailing it by first cliss mail unless applicable law requires use of anviher method. The notice shall be
directed to the Propeity Address or any other address Borrower designates by datice to Lender, Any notice 1)
Lender shall be given by fiest class mail to Lender's address stated herein or nn( other address Lender designates
by nutice to Borrower. Any notice provided forn this Security Instrument shall be dueimed to have been given t
Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability,  This Sccurity Instrument shall be governdd by federal law and the
faw of the jurisdiction in which the Property is located. [n the event that any provision wedtease of this Security
Instrument or the Note conflicts with applicable law, such confliet shall not alfect other provasising of this Security
Instrument or the Note which can be given effect without the canflicting provision, T'o this @i the provisions of
this Security Instrument and the Note are de:lared o be severable,

16. Borrower's Copy. Buorrower shall be given one conformed copy of the Naote anda i this Security
lnstrument.

17, Transfer of the Property or a Benciiclal Interest in Borrower,  [fall orany Fnrl of the Property or
any interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or translerred und Borrower i
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate puy-
ment in full of all sums secured by this Security lastrument, However, this option shall not be exercised by Lendoer
if exercise is prohibited by fedéral Taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration, The notice shall provide a
period of not less than 30 duys }rmn the date the natice is delivered or mailed within which Borrower imust pay all
sums secured by this Security Instrument. If Borrower fiils to puy these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by chis Security Instrument without further notice or demand on Bor
rower.
18. Borrower's Right to Reinstate. ! Borrower meets certuin conditions, Borrower shall have the right
1o have enforcement of this Security [nstrument discontinued at any time prior to the carlier of: (a} 5 days (or such
other period ag applicable law tnay specify Tor reinstatement) before sale of the Property pursuant to any power of
sale contined in this Secuty Tastrument; or (9) entry of a judgment enforcing thiv Security Tnstrument, ‘Those
conditions are that Borrower: fa) pays Lender all sums whiclJ) then would be due under this Security Instrument
and the Note had no acceleration oecurred; (h) cures any defuult of any other covenants o agreements; (¢} pays all
expenses incurred in enforcing this Scearity tastrument, includiag, but not limited to, reasonable attorneys™fees
and (d) wakes such action as tvndvr may reasonably require to assure that the lien of this Security Instrument,

Lender's rights in the Property and Borrower's obligation (o pay the saums secured by this Security Instroment
shall cuntinue unchanged. Updn reinstatement oy Borrower, this Security Instrumentand the obligations secured
hereby shall remain tully effective as il no accrleration had oceurred. However, this right to reinstate shall not
apply’in the case of acceleration under paragriaphs 1t or 17
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