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MORTGAGE

THIS MORTGAGE ("Sccurity Irstrument”y is givenon MARCH 16TH, 1992 . The mortgagor is

DONALD CHASE and FRANCZ{ CHASE, HUSBAND AND WIFE _ .
o DEFT-01 RECORDTNG 31,50

o TR3335 0 TRAM 2042 03723792 15355200
< BB R QNI PR
: CO0R CUUNTY RECORDER

("Borrower™), This Security Instrument is given to

MIDAMERTCA FEDERAL SAVINGS BANK

which is organized and existing under the faws of UNITED SUACRS OF AMERICA » i whose
address is 55TH AND HOLMES AVE, CLARINDON HILLS. Ti 60514

("eader). Borrower owes Lender the prineipal sum of
ONE HUNDRED THOUSAND AND NO/100
' D(‘)lfﬂrs (U.8. § Q 000, ?0 ' .).
This debt is evidenced by Borrower's note dated the smme date as this Seeurizy Instrament ("Note! 3, which provides for
monthly payments, with the full debt, il not paid carlier, due and payable on APRIL 1, 2007 .
This Security Instrument secures to Lender: Go the repayment of the debt evidenced by the Noie, withh interest, and all renewals,
extensions and modifications of the Note: (b the payment of all other sums, with interest,) advaneed under paragraph 7 to
protect the security of this Security Instrunient: and (¢) the performunce of Borrower’s covenaes i agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveyao.Lender the folowing
deseribed property lociled in COOK County, Ninois:
. LOT SEVEN (7) IN BLOCK FOURTEEN (14) IN LAGRANCE, A SUBDIVISION OF “1i
EAST HALF OF THE SOUTH WEST QUARTER AND PART OF THE NORTH WEST (UARTER
: LYING SOUTH OF THE CHICAGD BURLINCTON AND QUINCY RAILROAD, IN SEGTION

FOUR (4), TOWNSHIP THIRTY-EIGHT (38) NORTH, RANGE TWELVE (12) EAST OF
THE THIRD PRINCTIPAL MERIDAN IN COOK COUNTY, ILLINOIS.
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P.LN, 18-04-306-015 ) |
which has the address of 124 S MADISON, LAGRANGE ;‘ // _/ [Street, Cityl.
Hlinois 605257_ Code] (' Property Address"y: N

iZip Code
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S, Mavard or Property Insueimee, Bortower shall heep the nup'x:m:n‘vnl\'_nuw exding gr hepeadter crected on (se
Property instired against loss by fire, hazardy meluded withm e teem fextein e coverape” and any other azacds, icluding
foods or Hooding, for which Leader equines ueatmes This msaranee shdl be maitaned in e amonng, amd for the periody
thit Lender requires. The imaance cartier providing the insurance shall be chonen by Hotrowe suliect o Fewder' s approval
which shull not be unresonably withheld. 1t Borrower Gails to minntain coverage deseribed ahove, Lender v, at Tender's
option, abtain coverage to protect Lender's rights in the Property in secordunee with paragraph 7.

All insuramee policies and renewals sladl be aceeptable to Lender wnd shatl include o statidurd mortpage claose. Lender
shall have the right 1o hold the policies and renewals. It Lender requires, Borrower shall promptly give 1o Lender all reecipis of
paid premiums and renewal notices. T the event of Toss, Borrower shall give prompt notice to the insuranee carvier and Lender.
Lender may nuke prood of loss it not made promptly by Horrower.

Unless Lender and Borrower ulherwise agree in writing, insurance praceeds shiall be applied to restortion or repair of the
Property damaged, il the restoration or repair is economiically leasible and Lender's seeurity is not lessened. 1 the restoration ol
repair is not ecconomically teasible or Lender's seeurity would be Tessened, the insurance proceeds shadl he applied to the sums
secured by this Seeurity Instrument, whether or not then due, with any excess paid 1o Boreower. 1§ Borrower abandons the
Property, or does necanswer within 30 days a notice from Lender that the insurance carrier has affered to setile a claim, then
Lender may collect W insurance proceeds, Lender nay use the proceeds to repuir o restore the Property or 1o pay sonis
secured by this Securidy factrument, whether or not then due, The 30-duy period will begin when the notice is given,

Unless Lender and-iderrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postoone 1he due date of ti 2aonthly payments referrad toin paragraphs 1 and 2 or change the amount of the payments, 1§
under paragraph 21 the Prapeniy iswequired by Lender, Borrower's right w any insurinee policies and proceeds resulting from
damage to the Property prior to the arquisition shudl pass to Fender to the extent of the sums seeured by this Security Tustrument
immediately prior to the acquisition.

6. Oceupuney, Preservation, Malntersce nnd Protection of the Propertys Borvower's Loan Application: Leascholds,
Borrower shall occupy. establish, and use tie Praperty s Borrower's prineipal residence within sixty days after the exectition of
this Security [nstrument and shall continue to teeuny e Property as Borrower’s principal residence for it fenst one year after
the date of oceupaney, unless Lender otherwise agress.in writing, which consent shadl not be unreasonably withheld, or unless
gxtenuating circumstances exist which are beyond Hevcrawer's control. Borrower shall not destroy, dimage or impair the
Property, allow the Property to deteriorate, or commit tvaste on the Property. Borrower shiafl be in defuult if any forteiture
action or proceeding, wihether ¢ivil or eriminal, is began thit intLender’s goed faith judgmen could result in lorfeiture of the
Property or atherwise materially impair the lien ereated by this Security Instrument or Lender's seeutity interest. Horrower nuy
cure such a default and reinstate, as provided in paragraph 18, by ¢zising the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of ¢ Borrower's interest in the Property or other materil
impairment of the lien created by this Security Instrument or Lender's sevarity interest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materially false or ineccurate information or statements (v Lender (or failed
to provide Lender with any material information) in comestion with the loan cidenend by the Note, including, but not limited
to, representations concerning Borrower's oceupaney o the Property is 4 principalaesidence. 11 this Seeurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the fease. 11 Borroseet dgeguires fee title to the Property. the
teasehold and the fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights In the Praperty. I Borrower [ails to perform the coveiants and agreements contained in
this Seeurity Instrument, or there is a egat proveeding that miay significantly affeet Lender’s righisain the Property (such as o
proceeding in bankruptey, probate. for condemnation ¢ forfeiture or to enforee baws or regulationsy, then Lender nay duo and
pay for whalever is necessary 1o protect the value of the Property and Lender's rights in the Property . Lender's actions may
include paying any sums secured by i lien which has priority over this Seeurity Instrument, appeeang i court, puying
rensonable attorneys' fees and entering on the Property o make repairs. Although 1ender wiay tike aetion vaedor this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymient, these amoutts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. 1T Lender required mortgage insurance as i condition of making the loan secured by this Security
Instrument, Borrower shall pay (he premiums required o maintin the mortgage insurance in cffect. I, for any reason, the
mortgage insurance coverage required by Lender Japser or ceases to be in elteet, Borrower shall pay the premiums reguired o
obtain coverage substantially equivalent to the mortgags insurance previously in effect, ata cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un alternale mortgige insurer approved by Lender. If
substantially cquivalent morigage insurunce coverage is not available, Borrower shall pay to Lender each month & sum equil to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurince coverige lapsed o ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortguge insurance. Loss reserve

Form 3014 9/80

Pagn ol O




UNOFFICIAL COPY

e i

0G/6 ¢10E wioy
DINOU O TUIALT MY J0 SSEP O UIIHAY DADGE HLIOS 135 SHORIE M) Ju oLl

10300 IYRY 10 UL AL SJSHES [[RYS SN0 1 a1 THSTHUIPE 300U 1 IAN0UOg AT ATULAPIYT SUAUNISU] SHINAG s

a0a0 Siwold wee e yanga udy 1 03 1afgns sp Auadosg aq o ad Sum ey SauMaP aapuaT J1 uakinst) £1Inan sik

o1 udg) g Fupeuipiogns sapuary o) .\'Jmau'ml'ns RIDUDALTR U1 131 ) 0 JAPIOY SY) WG SHUNIAN ()10 U] Y Jo JIDLANLOJUD

o waadad o) aysado vonde s sapuap oy ur yargs sdugpadsoad R U vagp A o awRoua suedt spuagap Jo £

uaty ) iy pood w SIsauea (q) tiapuaty or ajqeidanar s e ur udt s Aq painaas uonedigo g jo uatnded agr o Suneia

uy Soaadn (1) LISM0LI0E SN JRIIRISU] SN ST a0 Sidoud smy yaga wag sue adiegasip Apndwosd s iomonng
stuasnd i Twtauoprao sidaoas sapuaty o) gsiang Apdiurosd R 200008 S0P SUSARD o) soyRIE D s0s0g )

“ydeaitnand sty aopun pied dg o) s jo saspon e aapuat) o ysieny Spdwosd gy sasonog uanised poso uosaad ayy o

ANz o uo wag Aed (eys asodzog tsamnng pgy ur pred o grae g gdesdmed ur paprsoad aauume ag) i suonediggo asag

Avd g aamodiog Aur grsiuas punoa? o spuouided ppoyasiag pui CustuIsep SIS S 300 S1aond i Sma yoygs

ALadosed 341 OF D|QRINULIIE SUOITISOAIE PUR SaULE *SOFTIRYD SJUMSSISST SaXR] (18 Aud (RS JaMOL0g Al Sy

"AON g opun anp sadamp aep Suk o sep pue tanp disund o1 TYuTo) T KL o) Pag
to ydwBaud sapun apardnd siunouir o) puosss WjoN A sapun anp sadieyd wawdndasd Suw oy sy pandde ag eys 7 opue

stduaitnaid sapun Japudy A6 paatadas sjuawAed 1 tastaadyio sapraoad wep apguangdde ssajupy ssjuatidng jo uopeayddy g

DUDRITISUL ANINDNS SIV)

AQ PaINIAS SLINs a1 ISUITR 0N B ST 9JEs 10 uoIsIboE Jo g dy) e aapuaT] Aq pioy spun.d Aue Sjdde s Suadorg 1 o

s Jo uogistaban oy o1 dowd aapuar Suadoad o q1as 2o annba s dapuat 2 ydmafeand dapun -ty caapua $q play spin 4

Aun Jamouog o) punjas Spdsosd s 1opuoty lusnnasu) LNag Supl Ag pandas suins e jo g uawded vodp

UOLAIISIP S S Japud e spuawsed Sjymout 2o

UL DIOUE O UL ADUADEAP ALY di aYEW ({8 10M000g SOUALAP ay dn dyR o) SIsSaau junowe sy aapuay op sed s

IOMOLIOE ASED YIRS U] Cpun SULM UL IOAQLIOE AJIIOU 08 ARUIADUATT NP UIYM SR M08 1 Aud 0 ARy s Jou ST

AU [ JAPUAT] QG PIOY SPUnL 241 JO UROWE A1 S8 dgeanddn jo Suamaanbas S 4t 2URpIODT UL SPUNL NSIOND D Y

JIMOLIOF O] WNOIT [jRys Japudr] e ageardde S 5w ag o) papiudad SIIROWE A pataxa JapuaTT Ag PlaYy spun.g syl

“JUAWRASUL SILINRIAG SH{T A PAUNIDS SWRS (1 10] 10238 Puoippe se padpajd A spun. d L apuies ses Spung ) o) igap

4o yoiyar Jog asodand g1 purt Spung A1 ) SHGOP PUR SHPTEs SUIAOYS TSPUNG 1 JO FUUnod (R ue aRiegn oy

JomodIog 0) aald f[rys JopudTT Spungd A uo pied aq [RYs s eyl J3adney Funaa oy 2T S SpuaT] put asosoy

SPUNS D) U0 STURLND Jo st Suradsosog Sed o) pannbaaodeu [rys 3apuat pind ag o) saamu) saambag wi spgeanyddn

JO JpNUL ST OJUUDIEIR U SSAUY CAsTaIIo sopraodd i dpquanddii SSO[UR CUROY ST I HONINIIND 1L IOPUAT] 8Q s

ad1asas Sundodar xnp apsa ol Judpuadaput i sop alaeyd AW -duo 1t Ard Bl sanosog Anhas An apuay taasanayy agamo

1ans aymu 01 Jopuar] siwaad e ageotjde pue spung dyi uo IS 1m0 SARG JIPUIT SSOJUR ST AMOUANT] 3 SHAJIAA

10 Un0aae mosasa o Sud e Sennum spung oagn SulSidde pue Suipiot J01 Aa00g MRIRED 100 ST IAPHAT SWR| s

auy Sed o) spunyg o Ajdde jpeys 2apua yuRg HROT AUOE {APA.] SUR U110 (UGRIMIUSUL UR 4IRS SEIAPUAT J1 taapuaty Supnou)
ﬁfg)un J0 CAnpmuanasul CSauade puopay v £ pansug ar spsodap asoyas OIIRUL U Ul P 3G [Rys spung Ay,

\ i) Apgendde i SourpIoade U1 S0 J0 ST} MOISY
,‘.,,'vian JO SNIPUADXD JO SARWNSD JYRUOSTAL PUR BIEP JUALIND Jo SISTQ M[L U0 NP SPUM JO INNMUE dyl UNIISD AU J0puaT]
¢ TJUBOW JSSA] O PARIXD 01 10U UNOWR 8 Uy SPUn Ploy pur 120jjod awn Lum v S Jaria tos )] Unowe Jassa) wosges
Crapun,y oz o1 sagdde ey) anp IMpour ssaUn C(VASEYL ) DY 12 (09T UOIAAS TS ) T W 01 M0 W0d) PIPUNIE §7 16
§~{0 10y SAUNPOI0IG WUDLIANAG DINST Y [P L) JAPUN JUNOIMN MOIISI S JOM0LI0E] J0) anhamAnBsen) afduou paieg
E\Mjmaanay » 40y JAU] B JUNOWR WKWK A PIAIND OF JOU JUNOW UR UI SPUN PIOY PUR 13303 “dla-£ue 1 Smu Japuary

3. 'SWN MOIIST, PN 211 swA sy rsinuuald aauansn adeduow jo wawded s jo nay w g yderieado suostansd o

YIIAY DIUTPIOIR UL “1apuat] 01 Jamodntog) Ay ajquded swns Auw () pur Sue 1 swnpaad aouinsun d8Fuow-Apmas (3) e 1

swniwdid asusnsyl pooy A4S (p) tswniuasd asueinsut Auadosd 1o paezey £ea4 (3) U 1t Spadog a uo sl pinosd 1o

siawed ployosea) £eak (q) tAuadord A1 Lo UL B ST UNALONSE] NS SIYL 1A SHJOL VRN AL UIM SIIBIUNSISSE ot

sam Ak (1) 1Jop (,5pung, ) wins @ ppng ur pied S1 0N 4 JIUR 0N Y1IpUN dNp AR siudwsed Sjuonut Aep s ve ap)

01 Ard (] JANMOMOE IIPUYT AG JDAIEM HONLIM € O) J0 ] d[gRadde 01 100§qNg tIdUINNU] PUB SINT] b0} SPUnyj °7

"IN A1 JapUn anp saTimyd oy pur JuawiAndasd Aur pur 2o Y1 Ag PAsUIPIAR JIP YT to JsadUE pur Jo [edianad

A onp uaym And Apcdodd pjeys Jamodiog csatamy) g pus Juawsedadg samug pue udpuig jo unuseg cj

SO0 S a0ITE PUR JURUDA0D JOPUDT PUR JOA0LI0E 'SINVYNIAOD WIOHINN
Auadoad A FuiES 100 JUAUNISUT SIRIIS WLOJIUR © INIISUOY 03 UONIPSLING £ SuotRmA

POTIUT] Y1AY SIURLDADD WLIOJIUN-UOU PUR ISI JRUOLNG JOJ SIUTUIADD WLOJINN SOUIquiod INTFINNELSN] ALIINDJAS SIHL
A0S JO SIIUBIGUININD AUR 0] 12[YNS *spuruap pue suep e sumde Suadodd s o1 apn ) £)uaoual puaap | pus
SIURLITAY JOMONOF PO JO saOURGIINOUD Jo) 1aaxd *pasoqiunaudun s) Auadosd oy i pup Suadodg oy Aasuod pun jumd

*aduduow o) S oy suy pur pakaauod 4qaIay aumsa dyi jo pasias Sjnpme; stiaaousog WY SEINVNIACD ¥IM0dN0g
L Auadoad, L ST uaLNST] SIUNDS SIY) U1 0] PALIdIAL st TUINDAI0] D3 JO ||y TUTNSU]

AIINAOS S AQ PAUDAGD 2 Y[R Ry suolppe pur swawdandas [y CAuadoad oy jo und 1 odoynaldy o mou sainxy

pun *sasuvudundde ‘sjuswasea (v pur ‘Auadold 2 uo pajdsss 1aYRAISY Jo mou sluswoAcsdwl S 1Y HLIM ¥IHLIIOOL




17. “lransler of the l'l'u;kﬁ’ym:@'lﬁnlﬁul'cg;u IA“W’.&II@:@ RML '?Jrup(#'ty or any interest il

is sold or transferred (or 17w beneficial interest in Borrower is sold or ransferved and Borrower is nota natural person) without
Lender's prior written consent, Lander sy, at its aption, reguire immedinte payment in fatt of all swns seeared by this
Security tnstrument. However. thiv option shall nor be wxercised by Lender if exercise is probibited by federal aw as of the date
of this Security Instrument. )

If Lender exercises ts option, Lender shull give Borrower notice of aceelertion, The notice shall provide o period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower st pay alt sams secured by this
Security Dasteument. [F Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall bave the right to have
enforcement ol this Sceurity Instrument discontinued at any tinse prior to the eardier o) G § days (or such other period ax
applicable law may specily Tor reinsatementy before sale of the Praoperty pursiant 1o any power of sile contained in this
Security hwtrument; or thy entry of w judgment enforeing this Security Instrument. Those conditions are that Borrower: G pays
Lender all swins which then would be due under tis Security nstrument and the Note as im0 aceeleration bad occurred: ()
cares uny default of any other covenmity or agreetents; () pays all expenses incurred in enforeing tis Secarity [nstrument,
including, but not Eaited to, reasonable attorneys” Tees; wnd (1 takes such action as Lender niay reasonably require 1o assure
it the Lien of this Secarity Tnstrument, Lemder's vights in the Propery amd Borrower’s obligation (o pay the sims seeured by
this  Sceurity  tostrument szl continue anchanged. Upon reinstatement by Borrower, this Secwrity Tnstroment and e
obligations seenred herehy e eemain fully effective s i oo aceeleration Jud occurred. However, this vight e reinstide shiall
riat apply in the case of aceeleretivpeander paragraph 17,

19, Sule of Note; Change of Logn Servicer, The Note or a partial interest in the Note ttogether with this Seearity
Instrumenay nay be sold one or mozeGintes without pricr notice to Borrower, A sale iy resultina elinge in the entity (kiown
as the "Loan Servicer™) that colleets monthly sayments due under the Note and this Security Tnstrament. There also muay be one
or more changes of the Loan Servicer unreliied v sabe of the Note, 10 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordimed wita paragraph Hdabove und applicable Liw, The notiee will stite the name and
address of the new Loan Servicer and the addressio awchich payments shoukd be mide. The notice will also contuin any other
informution required by applicable law.

20, Hazardous Substances, Borrower shatl nor sivse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shait npt do, nor allow anyone else to do, anything allecting the
Praperty that is in violation of any Environmental Law. The preseding tvo sentences shall nol iipply 1o the presence, use, or
storuge on the Property of simall quantities of Hazardons Substatees“that are geperally recognized to be approprinte to normal
residential uses and o maintetinee of the Propeny.

Borrower shall prompuly give Lender written notice of any investigsaapn, claim, demand, Liwsuit or other aetion by any
governmental or regulitory agency or private party involving the Property sad any Huzardous Substanee or Eavironmiental Law
af which Borrower has actual knowledge. 11 Borrower learns, or is notified by any! governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiysanecessary, Borrower shall promply take
all recessary remedial actions inaccordanee with Envircnmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substanees defined s fosic or hivandons substinces by
Environmentsl Law and the tollowing substances:  gasoline, kerosene, other tammable orGioxic petroleum produets, toxic
pesticides and herbicides, volitile solvents, materials cotaining isbestos or tormaldehyde, i nndiaaetive materials, As used in
this paragraph 20, "Envirommental Law™ means federsl Biws ad laws of the jurisdiction where the Property is Jocated that
relate to heulth, safety or environmentil protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion: Remedies, Lender shall give notiee to Borrower prior to acceleration following Duveoser's hrench
of any covenant wr agreement In this Security Insteament (hut not prior to aceederation under puragraph 17 unless
applicable luw provides otherwise), The notlee shall specify: (u) the defuulty (h) the netlon reguired to core the defuult
(¢) a date, nut less thun 30 days from the dute the notice is piven to Borrower, by which the defus!t amst be cured: und
(d) that failure to cure the default on or hefore the date specified In the notice mauy resalt in aceeleration of the stms
secured by this Security [ostrussent, foreclosure by Judieinl proceeding and sale of the Property, The notice shall lerther
inform Borrower of the right to reinstate alter acecleration aned the vight to assert in the forectosure proceeding the
non-existence of o default or any other defense of Borrower to accelerution and forvelosure, 1 the defudt is not cured on
or befare the date specified in the notice,  Lender, at its option, may require immediate puyment In full of ali sums
sccured by this Security Instrument without further demand and may foveclose this Seeurity Instroment by judicinl
procceding. Lender shall be entitled to colleet utl expenses incureed in pursuing the remedies provided in this paragraph
21, Inclading, but not limdted to, reasonable altorneys® lees and costs of title evidencee,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9100
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