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MORTGAGE

THIS MORTCALE ("Security Instrument”) is given on MARCH 109H , 1992
The mortgagor is LOUTS B, CAZZ0LA, JR., AND NANCY J. CAZZOLA, HUSBAND AND WIFE

;- ( g%' ("Borrawer"), This Security Instrument is given (o
Household Bank, f.s(b.
T Q -

which is arganized and existing tnder the Jaws of UNITED STATES

, and whose adeeess is
100 Mittel Drive, Wood Laie. IL 60191

(“lender”), Borrower owes Lender the principal sum of

SIXTY FOUR THOUSAND 'THREE HUNDRIFL.AND NO/100
Dollars (US. § 64,300.00 ). ‘This debris avidenced by Borrower's note dated the same date as this Sceurity
Instrument ("Notc"), which provides (or monthly paymenis, with the full debt, i not paid earlier, due and payable on
?‘5 APRTL 187, 2007 . ‘This Security Instument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions wml nipdieations of the Note; (b) the payment of ull ather sums, wilh
interest, advanced under paragraph 7 1o protect the sccurity of tisSesurity Instrument; and (¢) the performance of Borrower's
cavenants and agrecinents under this Sccurity Instrument gl the Mot For this purpose, Borrower does hereby iorigage,

grant and convey to Lender the lutfowing described property located in

(slolot County, lHinois:
S
e~ UNIT 29 AND PARKING SPACE NUMHER 276 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN ELK
GROVE VILLAGE ESTATES TOWNHOME CONDOMINIUM AS LELINEATED

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
22100598, AS AMENDED FROM TIME TO TIME, IN THE SOUTHMFZT

1/4 OF SECTION 29 AND PART OF THE NORTHWEST 1/4 OF SLCLTON

. 32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD

B PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 09240084

5 TAY LD# 08-29-301-268-1029 /é;)

o which has the address of 804 PAHL ROAD UNITH 29 ; BLK GROVE VILLAGE '
b [Strect] {Cliy)
inols 60007 ("Praperty Address™);
{7Zip Code}
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for the periods that Lender requires. The insurance carrier pm'mlm;, the insurance shall he lesw hy Bnrrnwcr subject (o
Lender's approval which shall not be unreasonably withheld, I Borrower fuils to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be peceplable to Lender and shall include o standird morgage clause. Lender
shall have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Barrower shall give prompt notice to the insurance careier and
Lender. Lender may make peouf ol loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall he applied to restoration or repair of
the Praperty damaged, if the restoration or repair is cconomicnlly feasible and Lender’s s sccurily is not lessened, If the
restoration or repair is not econamically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be

" applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f
- Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
+ olfered to seitle a claim, then Lender may collect the insurance proceeds, Lemder may use the procecds 1o repair or restore

the Property or to pay sums sccurcd by this Security Instrument, whether or ot then due. The 30-day period will begin
when the notice is given,

Urless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
postpone the duc u'o'" of the manthly payments eelerred 1o in parngraphs | and 2 or change the amount of’ the payments, I
under paragraph 21 tic Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Proncaty prior to the acqunslu(m shall pass to Lender to the extent of the sums sceured by this Sceurity
Instrurnent immcdizuc.y, im0 the acquisition,

6. Occupancy, Presesvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall orcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sceurity mstmmcm and shall continue 10 occupy the Property as Borrower's principal residence
for at least one yeur after the d.\u: 07 Gseupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exicnuping circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allew tie Property w deteriorate, or commil waste on the Pruperty. Borrower shall
be in default if any forfeiture action or proceedipg, whether civil or criminal, is begun that in Lender's good (aith judgment
coudd result in forfciture of the Property or Gthrrwise malcrially impair the lien created by this Sceurily Instrument or
Lender security interest. Borrower may cure such i dolzalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o ruling thaty "o Lender’s good laith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impaiiment of the lien created by this Sccurity Instrument or Lender's
sceurity interest, Borrower shall also be in default if Borrower. during the foan application process, gave taterinlly false or
inaccurate information or siuements o Lender (or Tailed 1o previde Lender with any materinl information) in connection
with the loan cvidenced by the Note, including, but not hmuul 1, =epresentations concerning Burrower's occupancy of the
Property as a principal residence, [T this Sceurity [nstumentis on ticasebold, Borrower shall comply with atl the provisions
of the lease. I Borrower acquires fee litle to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. Il Borrower faild 10 'perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that niy asnificantly affect Lender's rights in the
Property (such s a proceeding in bankrupicy, probate, (or condemnation or forleiiire or 1o enforce laws or rc;,uknmns).
then Lender may do and pay lor whatever is necessary o prateet the value of 1he Pioperly and Lender's rights in the
Property. Lender's actions may include paying any sums secured by u lien which has pearity over 1his Sceurily Instrument,
appearing in court, paying reasonable aitorneys’ fees and eniering on the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall ‘bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from<tGiler 10 Borrower
requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the lom-sceured by this
Sccurity {nstrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in elfeet, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in celfect, Borrower shall pay the
premiums requircd 1o oblain coverage subsiantially cquivalent to the mortgage insurance previously in effect, at n cost
aubsmnuauy cquivalent Lo the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender., if substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 10
Lender cach month a sum equal lo one-twellth of the yearly morigage insurance premium being paid by Barrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accepl, use and retain these payments as o loss reserve in
lu.u ol morlgage insurance. Lass reserve payments may no longer he rcqmrui al the npmm ol Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insarer approved by Lender
again becomes available and is oblined. Borrower shall pay the premivms requirad to maintain morgage insuranee in
cffect, ar to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agresment hetween Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonnble entrics upon and inspections of the Property. Lender shal!
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the i inspection,

10. Condemnation,  The proceeds of any award or claim [or damages, dircct or consequential, in connection wilh

1TEM 187813 (9109) Farm 3014 090 (paye 3 of 6pug®s)
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..lpphn.uhk. law iy specily Tor reinstaicoent) before sale of the I’rupu(y pursmmt i uny pnwcr of sale comained in this
Sceurity Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are that Borrower: ()

- puys Lender all sums which then would be due under this Security Instrument and the Note as iF no gsceelerntion hid
oceurred; (b) cures any default of any ather cavenants ar agreements; (¢) pays all expenses incarred in enforeing this
Sceurity Instrument, including, but not limited to, reasonable sttomeys® Tees; and () akes such action as Lender may
reasonably require to assure that the fien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums sccurcd by this Security Insirument shall cominue unchanged, Upon reinsiatement by Borrower,
this Sccurity Instrument and the obligations sceurcd hereby shall remain fully offective as i no acecleration hud oceurred,
However, this right to reinstate shall notapply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or o partind interest in the Note (logether with this Sceurity
Instrument) mnay bhe sold one or more times without prioe notice to0 Borrower, A sale muy resull in g chunge in the eatity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Sceurity Insteument, There also
may be one or more changes of the Loan Servicer unrelated to n sale of the Note, 11 there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accardance with paragraph T4 above amd applicable faw, The notice
will state the name and address of the new Loan Servicer and the address to which payinents should be mude. "The notice
will also contain 22y other information required by applicable law,

20, Husnrdous-fiubstances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substanszes-an or in the Property, Borrower shill not do, nar allow anyone clse to do, anything affecting e
Property that is in viclaton of any Environmental Law, The prucuim;, two sertences shall not apply o the presence, use, or
storagge on the Property of small quantities of Hazardous Substances that are generally recognized to he approprinte o
normal revidential uses and (o vanintenance of the Property.

Borrower shall promptly give ender written notice of any investigation, claim, demand, Tawsuit or other action by any
governmental or regulatory agency o2 private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual bzowledge. I Borrower learns, or is notificd by any governmentd or regubintory
authority, that any removal or other reeeaiion of any Hozirdous Substance alfecting the Propenty is necessary, Borrower
shall promptly ke all necessary rcmuim. actisie in neeordnnee with Environmental Law,

As uscd i this paragraph 20, "Hazardows Suosnees” are those substances delined as toxic or hivaardous substances by
Environmental Law and the following substancss: gasoline, kerosene, other flammable or toxie petroleum products, loxic
pesticides and herbicides, volatile solvents, materils contaning ashestos or Tormaldehyde, and radionctive materinls, As
uscd in this paragraph 20, "Environmental Law" mezss lederal laws and laws ol the jurisdiction where the Property is
located that relate to health, safety or environmental prowectivn

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice (o Boarrower prior to aceeleration folfowing Borrower's
breach of any covenant or agreement in this Security Instruriens (hut not prior to acceleration under puragraph 17
unless applicable law provides otherwise), The notice shitl specify: dad the defanlt; (b) the nction required to cure the
defuult; (c) u date, not less than 30 days from the date the notice s 2iven to Boreower, by which the default must be
cured; and (d) that fuilure to cure the default on or before the date secified in the notice mauy result in ncceleration
of the sums secured by this Security Instrument, foreclosure by jud:cm proceeding and sale of the Property, The
notice shall further inform Boreower of the rvight to reinstute after aceslocation and the ripht to assert in the
foreclosure proceeding the non-existence of o default or any other deicase of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specifled in the notce, Lender at its option may require
immediate payment in full of all sums securcd by this Security Instrument i hoat further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reaseasble attorneys® fees and
costs of title evidence,

22, Release. Upon payment of all sums sccurcd by this Sceurity Instrument, Lender shei rSicase this Sccurity
Instrument without charge 1o Borrower, Borrower shall pay ainy recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.

ITEM 1876L8 (9103} Form 3014 9190 (puge $ of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 107H day of MARCH, 1992 ,
and is incorporated inlo and shall be deemed 1o amend and supplement the Mortgage, Deed of “Trust or Security Deed (the
“Security Instrument”} of the same date given by the undersigned (the "Barrower®) 1 secure Borrower's Note o

Household Bank, f.s.b,
(the "Lewder")

of the same date and covering the Property described in the Sceurity Instrament and located at:
804 PAHL ROAD, UNIT #29, ELK GROVE VILLAGE, TIL 60007

[Propenty Address|
The Property neludes a unit in, together with an undivided interest in the common clements of, a condominium project known
48! ELK GRUVE VILLAGE TOWNIOME

IName of Condomimum roject|

{the "Condominium Fregec"). If the owners associalion or other entity which acls for the Condaminium Prajeet (the “Owners
Association"y holds U v property fur the benefit or use of its” members or sharchiolders, the Praperty also includes
Rorrower's interest in tie Ownices Associntion and the used, procecds amd benefits of Borrower's interesl,

CONDOMINIUM CCYENANTS, I addition (o the covennnls mnd agreements mude in the Secarity Instrument,
Borrower and Lender Turther coverant and aigree as follow; ’

A, Condominivm Oblignitons < Barrower shall perform all of Borrower's obligations under the: Condominium
Project’s Constisient Documents, The "Censtituent Documents” are the: (i) Declaration or any other document which greares
the Condominium Project, Sii) by-lawy, (ii9) code of regulntions; and (iv) other equivident docunients, Borrower shall
pmmplly pay, when duc, all dues and assessmarts imposed pursuant o the Constiluent Documents, . .

B, Hazard Insurance. So long as te/Dwners Association muaintains, with o generally accepled insurunee carrier, o
"mastee” or "blanket" policy on the Condominip Projiet which is satisfuctory W Lender dnd which provides insurance
coverage in the anounts, for the periods, and agaiasi the bazards Lender requires, including fire and hozards ineluded within
the term "extended coverage,” then: ) . o

(1) Lender watves the provision in Unifor) Covenant 2 Tor the monthly payment to Lender of one-twelfth of the
yearly premium instatlments for huzard insurance on the Praperty; and .

(i) Borrower's obligation under Uniform Coveipat S to maintain hazard insurance covernge on the Property is
deemed satistied to the extent that the required coverage is provised by the Owners Association policy,

Borrower shall give Lender prompt notice ol any lapse in requieed hazard insurance coverage,

In the event of a distribution of hazard insurance procecus m licu ol restoration or rc(mir following a loss o the
Property, whether to the unit or to common clements, any proceeds e anle Lo Borrower are hereby assigned and shall be paid
to Lender lor application to the sums secured by the Sccurity Tnstrument, widt any excess faid 0 Boreower,

C. Public Liability Insurance, Borrower shall ke such actions as may be reasonable o insure it the Owners
Association maintains o public liability insurance policy aceeptable in form, amozat, and extent of coverage to Lender,

. Condemuation, The proceeds of any award or chiim for damnges, dircerar.consequential, payable 0 Borrower in
conneetion with any condemuation or other taking of all or 31111' part of the Progicrthethier of the unit or of the comimon
clements, or for any conveyance in lieu of condemnution, are hereby nssigned and shut be paid o Lender, Such proceeds
shall be applied by Lender o the sums secured by the Security [nstrument as provided in Uniform Covenant 10,

I, Lender’s Prior Consent, Borrower shail not, exeept after notice 10 Lender auciwith Lender’s prior wrilten
consent, cither partition or subdivide the Property or consent to: .

(i) The abandonment or teemination of the Condominium Project, except for phgtdonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of pasking by condemnation or
cminent domain;

| (i) any amendment o any provision of the Constituent Documents if the provision is torane express benefit of
Lender;

(iii; termination of professional manggement and assumption ol self-management of the Owners Assaciation; or

(iv) any action which would have the effect of rendering the public tiability insurance coverage muintained by
the Owners Associalion unacceptable (o Lender, ’
F. Remedies, If Borrower does not pay condominium dues and assessmients when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Bosrower seeured by the Seeurity
Instrument, Unless Borrower and Lender agree (o other werms of payment, these amounts shall bear interest from the dae of
dishurserment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting puyment,
BY SIGNING BELOW, Borrawer dccepls and agrees to the terms and provisions containedd in this Condomininm Rider,

d - - 7 /

_m&%%&:; set)  Sdgooly. Glloe (Seal)
LAUIS B, CAZZOLA, JRy -Horroer NANCY J, L 40LA / Jarrawer
{Scil) (Scal)
-Harro ser ‘Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family <« Fannfo Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
1TZM 102310 (0102) Great Lakes Dusinaey Forme, tnc. 18 To Order Cait: 16005300393 {1FAX 8182011138




UNOFFICIAL COPY




