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09-58-52001

10-YEAR BALLOON RIDER

{Conditional Modilication & Extension of Loan Terms)

THIS 10-YEAR BALLOON RIDER (the “Rider™) is made thix  3THday of  OCTOBER, 1991
and ig incorporated into and shall bo deemed 10 amond snd supplement the AMortigage, Deod of Trust or Security
Deed (the “Security Instrument™) of the samo dute given by the undorsigned (1the “Borrower” or “I") to secure
the Borrowoer's Balloon Note (the "Note™) o SLARS MORTGAGE CORPORATION, AN OHIO CORPORATION
(tho "lLender”) ol tho samo dale and
covering tho proporty described in the Security Instrument snd locatnd at:
56 HUNTINGTCH COURT

BURR RIDGE, ILLINDIS 6052}
Properiy Address

Tho interost rate stated on the Noto is called the “Noio Rate™. The dato of the Noto is calied the “"Noto Date”,
1 understand the Londer may transler the Note, the raluied Morigage, Deed of Trust or Security Dood
(“Securits Instrument™) and this Rider. The Lender or snyone who tukes the Noto, the Securily Instrumont and
this Rigei kv transier and who is ontitled 1o receive payments under the Note is called the "Noto Holder®,

ADDITIONAY COVENANTS: In addition to the covenanls and agroomonis in the Noto and the Sacurity
Instrumeni, tao Fasrower and the Leader further covenant and agroe as {ollows (notwithstanding anything fo the

contrary centyine” i= the Note or Security Instrumeni):

1. CONDITION L IODIFICATION AND EXTENSION OF LOAN TERMS
AU the maturity(da.e of the Noto and Security Instrumoent (the "Maturity Date™) 1 will have the option
to extend the Maturity DUsie 30 years and modily the Nete Rale 10 s markel lovel adjustable rate os detormined
in accordance with Section 3 selow, il a1l the conditions provided in Section 2 below aro mat (the "Conditional
Modification and Extonsion %4i23°) | understand the Note Holder is undoer no obligation to rselinance or
modity ke Note, or 1o extend the M=turily [ate, 11 thuee condilions are nol mot; apd the! in such ovest | will
havo 1o fopay the Note lrom my (wn tosousces or hind a londor willing 1o lond mo the monny (o 1epay the

Noto.

2. CONDITIONAL REGUIREMENTS
H i want 1o eaercise the Conditional *i=dilication and Exteasion Option st maturily, coriain conditions

must be mot ax of the Maturity Date. These conditions are: ¢ 1) | must still be the ownor snd occupant of the
properiy subject 1o the Securily Instrument (tho "Property ™), (2) | must be curreat un my monthly payments
and CANNOT have been more than 30 doys lste on a2y of the 12 scheduled payments immodistely precoding

the Mauturity Date; {3 no lien, «thor than tho Securily Jpstrument, may oXist ugaingt tho Propoerty {excopi for
taxes and special assossmonts not wvet due and payable’; f4) the Inilial Modified Note Ruto, av dolined ond
caleulated in Soction 3 below, tannol be more than six porreny (6%) sbove the Noia Rute; (3} 1 must make a
written request (o the Note Helder av provided in Section/5 velow: (6} | must pay o the Note Holder o
non-refundable axtonsion procossing loe equs! to one quarter af orie_nercontage point {0 25%:) ol the cutsianding
principal balance s of the Maluriy Daie, unloss prohibited- oy serlicable law, and (70 1 must exocutn o
modification sgreement (o oxtond the Maoturgty Date and aslablivh th 1nitia) Modfm) Note Raoto

3. CALCULATI(NG THE INITIAL MODIFIED NOTE RATE
The Initial Modified Ncte Rate will be equai to the woekly aversgze yirld on Unitod States Troasury
Socuritios adjusted 1o & conslanl maturity of ono year us published in the Fiv~c=! Reserve 3oard’s publication
HR. 13, 73 davs prior 1o the Maturity Date, plus two and three-quarters percent {2.75%), rounded 1o the
noarest one'eighth of one porcentage point (0. 125G 1. It the weekly average yiold on Unitod Sinies Treasury
Securitios adjusted tu @ consiant malurily ol one-yeat is nol available, the Note Holcer viiidolarmino the initinl
modified interost rate by using comparable information.
1 understand that the Initial Modilied Note Rule may change on each one year saniversaiyof the doete the
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modification is executed. The Modilied Note Rate will bo based on an Index and calculaled by adding (wo and
three-quartors porcont 12.75%) (the “Margin™) 1o the currenl index and rounding the sum to the noerest
one-eighth of ono peceent (0.125%). The "Indox* will be tho weekly aversge yiold on United Statos Treasury
Socuritios sdjusied 1o » constanl maturily of ono yoar, as madoe svailable by the Foderal Resorve ldoard. The
most rocont Index fipuro svailable, us of tho date 45 duve bolore aach snaniversary of the modilication, will b
called the "Curreni [ndex®

3. CALCULATING THE NEW PAVMENT AMOUNT

Provided the Initial Modificd Note Rate as colculated in Section 3 sbove is not greater than six poreont
(65¢) sbove the Note Rale and sl other conditions roquired in Soction 2 above sre satlis{ied, the Note Holder will
dotermine tho amount cl the monthly payment that will be sulliciont to repay in {ull (a) the urpaid principal,
plus (b) accrusd but unpaid interest ! will owe on the Maturity Dale (assuming my monthly paymonts then are
current, as required under Section 2 above), over 30 yoars al the Jaitis}l Modifisd Nolp Rato in oqual monthly
pavments. The rosult ol this caiculstion will bo the new amount of my principal and inlorest payment overy
month untii the lirst adjustment of the Modilind Note Rale pursuant to the medilication agreemont lo bu
oxecuted 31 the time the exlension oplion is exeroised

Onro the Initial Modificd Noto Rsto has been ostablishod, thoro wre fwe hmifationy on subsoquont
incroass: o1 decrouses 10 the interest rate. First, the interest ratle cannol chango by moro than {we percentage
poinis (X< ) whon tompared to the intores! rate in eltect during the proceding twelve (12) months. Socond, the
intorast cxie 2an never be groalor than the mpximum wiorest rato slated in the wodibication agreamont Giubjsnet
o state usuiy - caurements?  The maximuen inforost vate, which o also known ax your “lnlerost Ralo Cap®, in
six porcontage joirts (65) above the initial interest rate of your bulloon loan or 12.95%, whichever is grootor.

8. EXERCISING HE EXTENSION OPTION

The Note Holder wril notily me at least 60 calendar days in advance ol the Maturity Dsle and advise mo
of the principal and unpisr-interest due on the Maturiny Dste. The Note Holder will slso provide me with a
description of the historical proformance ol the Index and inform me ol the maximum interost rate and payment
which may be due undor the Mrdiliad Note Rate. The Note Holder also will advise mo that | may exercise the
extonsion option ii the condition? in Section 2 above are met. The Note Holder will provide my paymeat record
informalion, together with the nam’, tile and addross of tho person reprosenting the Note Holdor thsl | must
notify in order fo exercise the oxtension aption. H ! moet the conditions ol Section 2 sbove, | may oxorcise the
extension option by notilving the Note Heldoer no Ister than 45 calondar days prior 1o the Maturity Date. The
Nole Holder will calculate the Initial Moditnd Noto Rate in accordance with Section 3 sbova. [ will then have
30 calondar days 1o provide the Note Horddr with secoplable proof ol my roquirsd ownorship, occupsney and
proporiy hen status. Belors the Maturity 3t the Noto Jolder will sdvise me of the now infores( raie (the
Initial Modilied Note R.10), now monthly psymen. smount and » dale, time snd place at which | must appear 1o

sign any documaonts roquired to complote the requited Note modification and Maturity Dato vxtension. (o)
\\
[ e
BY SIGNING BELOW, I as tho Borrowor, accopl an7 asreo 1o the lerms and covonanis containod in Lhiged
10-Year Balloon Rider. w
o
s
-
{Sonllla
{Witnoxs} Borrower
{Saal)
IWithess) Barrowor
O (Seal)
Borrower
o> {Seal}
Borrower
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