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NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187

{Spuce Aborve This Lise For Recording Duta)

MORTGAGE

6230866

THIS MORTGAGE (*SecuntvInstrument”) is pivenon - MARCH 17, 1882 . The montgagor is

ROBERT R. PALMEK
AND MOIRA V. PALMER,-HUSBAND AND WIFE

DEFT-0] RECOKDING

$31,40

o TRZRY TiRN NUSY 03724792 10347400

("Borrower”). This Secunty Instrinment is given-to LAY T e - 9R2-19 103

NBD MORTGAGE COMPANY . CUNK © LUNTY 1CCORDCR

which 1s organized amd enasting under the laws of THE STATE OF DELAWARE . and whose
address is 900 TOWER DRIVE

TROY, MICHIGAN 480898 {lender™). Borrower owes Lemder the principasl sum of

CNE HUNDRED TWENTY THOUSAND

AND 00/100 Dollars (U.S. § 120,000.00
This debt s evidenved by Bortower's note dated the same date as this Gecursy Instrument ("Note™), which provides for
monthly pavimenis, wath the tall debt, if not paid carher, due and payvable on BPRIL 1, 2007

This Secunty Instrument secures 1o Lender: (a) the repuyment of the debt evidenced By e Mote, with iterest, and all mlmdls
extensions and moditivations of the Note; (b)) the puyment of alb other stns, wih isiaesty advanced under parngraph 7 1o
profect the secunity of this Secunty Instrument; amd () the pedonmance of Bontower's coveniants and agreements under s
Secustty nstrument and the Note, For this purpose, Borrower decs heteby mostgage, ot amd convey o Lender the following
described propenty Jocated m COOK Cannty, llinois!
LOT 19 IN BLOCK 2 IN WESTBURY LAKES UNIT 1, A RESUBDIVISION LF

HOWIE IN THE HILLS UNIT 3, A SUBDIVISION IN THE SOUTH 1/2 CF LECTION

15, TOWNSHIP 42 NOKTH, RANGE 10, LYING EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-19-318-038

Yy
o vt

’czSIGtzs

which has the addiess of - 4152 PORTAGE LANE, HOFFMAN ESTATES it Chy

Hhnows 60195 ip Code CPropeaty Addiess™;, 3 /~3 -
ORrg 1088
ILLINOIS-Singte Farnuly-Fannie Mse/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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LINOEFICIAL.CORY, £
5, Huaard or Properfy=dniuiin rrovber shaSidaedp/Th rovvnee oW exisBng or hereafter erecled on the

Propesty insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or. flooding; for which lender requires insurance. This insurance shall be maintained in the amounts and for the periods |
thal Lender requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject fa Lender’s approval.
which shall not be unreasonsbly withheld. 1f Borrower fuils ta maintain coverage described ahave, Lender may, ot Lender's
{ oplion, obiain coverage to protect Lender's rights in the Property in accordance with pamgraph.7. ‘ ‘
= All insurance policies and renewals shall be scceptable 10 Lender and shall include a standard morigage clanse, Lender
<liall have the right to hold:the policies and renewnls. If Lender requires, Barrower shall prompily give to Lender ulf receipis of
puit} premiums and reriewal notices, In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower, , :
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir of the
Property damaged, if the restoration v repair is economically feasible and Lender's security is not Jessened. IF the restorstion or
repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o thie sums
secured by this Securily Instrument, whetler or not then due, with any excess puid (o Borrower. If Borrower gbandons the e
Property, or does no answer within 30 days n notice from Lender that the insurnce carrier bus offered (o seitle n cliim), then S~
Lender may collectihe insurance procecds, Lender may use the proceeds to repair or restore the Propesty or 1o pay’ suns b=
secured by this Sécuiiiy Instrament, whether or not then due. The 30-day period wilk begin when the notice is given, &
Unless Lender an? Rorrower otherwise agres in writing, any application of proceeds to principal shall! not extend org; i
postpone the due date of e monthly payments referred to in parsgraphs 1 and 2 or change the amount of the paymenis, 0
under paragraph 21 the Frope:(y)is acquired by Lender, Borrower's sight 1o any insurance policies and proceeds resulting from™ 7"
dumnge 1o the Property prior (G 2% requisition shull pass 1o Lender 10 the extent of the sums secured by this Sicurity Instrument
immediately prior to the acquisitios, _ S
6. Occupancy, Preservalion, Maltzaance and. Protection of the Property; Borrower’s Loan Applicatiing Lenschalds;
Borrower shall occupy, establish, and usc-as Property as Borrower's principal residence within sixty days after the execution of,
this Security Instrament and shall continue to recupy the Property as Borrower's principal residence for uf least one, year after’
the date of occupuncy, unfess Lender otherwisc2greas in writing, which consent shall not be unreasonably withheld, or unless
extenuniing circumstances exist which are beyond Pocrower’s control, Borrower shall not destroy, dnmnge or impuir the
Property, allow the Property (o deteriorate, or camisit »waste on the Property. Borrower shafl be in defiit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the.
Property or otherwise materially impair the fien created by this Sccurity Instrument or Lender’s security inferest, Borrower may’
cure such & defauli and reinstate, as provided in paragraph 18, by ceusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s inlerest in the Propery or other maferial
impairment of (he lien created by this Security Instrument or Lendze’s recurity interest, Borrower shall also he in-defanlt if
Borrower, during the loan application process, gave materially false or in: ccarate information or statements 10 Lender (or fuiled
o provide Lender with any materia! information) in connection with the loan evidenced hy the Nole, including, but ok limiled
10, representations concerning Borrower's aceupancy of the Property as a principal reidence. 17 this Security Instrument is ona
leaschold, Borrower shall comply with all the provisions of the leass. If Borruwae mequires fee title 1o the Property; the
Jeasihold and the fee Gitle shall nol merge unless Lender agrees to the merger in wriling, )
7. Profection of Lender's Rights in the Property. If Borrower fails {0 perform the covenants and agreements contained in
this Security lnstrument, or there is a legal proceeding that may significantly affect Lender's ights in the Property (such ns n
proceading in bankruptey, probate, for condemnution or forfeiture or to enforce laws or reguluticas), then Lehder may do wnd.
pay for whatever is necessary (o prolect the value of the Property and Lender's rights in the Propzity” Lender's sctions may.
include paying any sums secured by # lien which has priority aver this Security Instrument, app-aring in court, paying
reasonable atiorneys® fees and entering on the Property (o make repairs. ARthough Lender may tske actior under this puragraph

7, Lender does not. have 10 do-so. o )
Any umounts disbursed. by Lendir under this parsgraph 7 shall become additional debt of Rorrower secured by this

Security Instrament, Unless Borrower and Lender sgree to other terms of payment, these amounts shull’ bear interest from the

¥
L

.

dute of disbursement at the Nole rate and shall be prysble, with interest, upon notice from Lender 10 Borrowler requesting
payment. o
8. Mortgage Insurance. If Lander required morigage insurance as u condition of muking the loaw secured by (his Secwsity
instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect, If, for sny reason, the
mnriguge insurmnce coversge nequired by Lender lapses or ceases to be in effect, Borrower shall puy the premiaim?'gj:gl;i‘ﬁq'{j_ﬁé ;
obtain coverage substantinlly equivalent to the morigage insumnce previotsly in effect, al a cos! substantinlly equiivalent lo e
cost 1o Borrower of the mortgege insumnce previausly in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pry to Lender each montir'a sum. eqi! to'
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these pnyments as a loss reserve in leu of morigage insurance. Loss reserve

Farm 30228 19?33'
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24, Ridars to this Seourity Instrument. 1t ane or more riders are axacuted. by Borrowar and rocordad togathar
“wlth this Seourity Ingtrument, {he covenants and agreamonts of each. such ridor shall ba incerporatod into and. shall amand
and: supplament the covenants and agrasmants of this Securlty Instrumont as it tha ridorisl wara a part of this Sacurity

Instrument,

{Chack applicabls boxles))

Adjustable Rata Rider Condominium Ridar [ 1-4 Family Ridar -
Graduatad Payment Ridar Flannad Unit Devalopmant Ridar Blwnekly Payment Rldcr
Balloon Rider Rate Improvemant Rider Sceond Home Rldar
V.A. Rider Other{s) {specify)

BY SIGNING BELOW, Borrower accapts and agroas to the tarms and covenants contained in this Scurlﬁ) iﬁstr’dﬁléh'tﬁnd”‘

in any riderls] oxocutod by Borrower and rocorded wiih it

%L o’ [/ //qu_, /14 A (SMJ

Witness MOIRR V. PALMER Burrowar

Brrowar

(Saal)’

Borrower

s - 4
s B FLBRERN x-\.\;\_\,\.«-\ﬁn-'.:\a\.

" C\T‘,:‘q":\l :"; \, “" ;
D U S
Kot - A

MY Covt o v T

L TR WL B S
10 SOV .

v

STATE OF ILLINOIS; COGK Co

/ %’V/ﬂ jﬂ , a Notary Public in'and for sald
fy that

county and:state do hareby ce
ROBERT R, PALMER AND MOIRA V., PALMER, HUSEAND AND WIFE

personally known to ma to ba the sama parsanis) whosa namais) subscrlbnd to the foregoing. Instrument. appura' hefnra '
mo this day in parson, and acknowledgod.that THEY signed and duliverad ths said instrument as'~ THEIR/'

froa and voluntary act, for the uses and. purposoyharein sot forth.

Given undar my hand and of ficlal saal, this day of [{( /Q
Wy ﬂ

My Commission Expliras: F-....
No Public
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: AN | v
410 : ' {Seal} n3:
Witnass BERT R\. PALMER Bo,m..,.,,g
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