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MORTGAGE

CMC NO. 0DD1147887

THIS MORTGAGE {"Secvrin Instirument "} is given on March 13, 19982 - The moangagor is
JAMES J. DERKACY JR and '
CYNTHIA L. DERKACY His Wivr

("Boreower™ ), This Security Instrument 15 ghantooc  gwn Mortgage Co. .« LEFT-UL Fooiiiiily §31, 00
S YRR I N AR B TR POl AR DR S R4t :
AT M R R T AR S P
. CONY DUNTY FECORDER

which is organized and existing under the laws ol the Staty rf Iltinois : , wnd whose

address is 6141 W. 95th Stroet Oak Lawn, 1L 604530
{"Lender™ ). Borrower owes Lender Ui principal sum of

FIFTY THOUSAND & DD/100 “Huunununuusuuunsuinsnunnnnny

Dedlare (US 3 59 ,000.00 ) [hisdehticevidenced by Borroswer™ate dated the came date se this Security
Instrument ("Note™ b which prosides for monthly payments, witl the full debs et pad carlier, due and payable on
Apral 1, 2022 Vs Secunity Tostrument secures to Leaders (o) the repayment of the debi

evidenced By the Note, with interest, and all renewals, extensions iod modifications of e Note; {b) the payment of ull
ather s, withosnterest sdvaneed under paragsaph 7 o proteon the oy ol ths Secimity hastrument; and ()
the performance of Borrower™ covenanse and agreements ender Uns Security Instramentaad the Note, For this
purpose, Borrower does herehy mortgage, grant snd comvey 1o bender the Tolliwing deseitbéor property located in

COOK County, linois: o

LOT 3 IN BLOEK 10 IN RIDGELAND VILLAGE, A SUBDIVISION IN THE EAST HALF OV _THE b
NORTH EAST QUARTER OF SECTION 19, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD *:
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S. t;
s

L

TAX D NO. 24-19-234-111-0000

TAX 1D NO.
TAX 1D NO.
which has the sddressiol 11418 S, NATCHED? , WORTH - _ [Stroel, Ciyl,
Minmis gp4p2 ("Property Address™); 3/”——
AT ANTICH -
ILLINGIS- Single Family- Faniwe Mao/Fraddia Mac UNIFORM INSTRUMENT Page 1t @ Form 3018, 3/30
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TOGETHER \\’]'I'IUI-N QrE:ELI C; IA!LMIEFGL‘Q(RMYPNJ[)NW, and al] eagements,

sppurtennnces, and fixtures now or hereoter & part of the properiy, All replacements end additions shall wlso be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,” .

BORROWER COVENANTS thuv Borrower' i luwlully seised of the estate hereby conveyed and. hus the right 10
moriguge, grant and convey the Property and that the Propeny is unencumbered, except Tor encumbrances of record.
Borrower warrants and. will defend generally the title to the Property aguinat all claims and demands, subject 1o any
encumbrances ofs record, ,

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform coverants with’
limited variations by jurisdi¢tion 30 conmitute n uniform security instrument covering resl property,

UNIFORM COVENANTS, Bogrower and Lender covenant and sgree us follows;

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when dus
the principakof und interest on the debt evidenced by the Newe and any prepaymensand late charges due under the Note,

2, Funds for Taxes and: Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments ure dus undur the Note, until the Note is puid in full, 2 sum ("Funds”) for,
(u} yearly taxes and assessments which may atigin priority over this Security Instrument as o lien on the Property; (b}
vearly leasehold payments or ground rems on the Properiy, if any; {(c} yearly hazaed or property insurance premiums;.
{d) yearly flood iseupance premiumes, il any; (e) yearly mortgage insurance premiums, i any; end (1) any sums puyuble
by Borrower 16 Lender, in accordunce with the provisions of paragraph 8, in licu of the payment of morigage insurance
premivms, These Hems sre called "Eserow llems," Lender may, 1 any time, collecy and hold Funds in ti amount not
10 exceed the maxine-umount a Jender for 8 federally related mortgage loan may require for Borrower's escrow
unecount under the feders) Pegl Batate Setdemem Procedures Acy of 1974 as amended from time (o time, 12 USC,
Section 2601 et seq. ("RESTA"), unless snother law that applies 10 the Funds sets a lesser amount. If so, Lender may, |
at uny time, colfect and hold Punds in anamount not 1o excoed the lesser amount, Lender may estimate the gmount of
Punds due on the baais of currertdata and reasonable estimates of expenditures of finure Bserow ltems or otherwise in
accardance with applicable faw, e

The Funds shall be held in an instiunion whose deposits are insured by o federal ugency, instrumentality, or entity
{including Lender, if Lender is such an insinuion) or in any Federal Home Loan Bank, Lender shail apply the Furds to
pry the Eserow hems, Lender may not chagge Borrower for holding and applying the Funds, snnuslly snalyzing the
eserow account, or verilying the Escrow lleme; viless Lender pays Borrower interest on the Funds and applicuble jaw

ermits Lender 1o make such 4 charge, Howevey “Lender may require Borrower 10 pay 8 one'time charge. lor an
independent real estate 1ax reporting service used by Lender in conaection with this loun, unless applicable law provides
otherwise, Unlesn an agreement ig made or apphicable ‘aw vequises interest 1o be poid, Lender shall not be reguired to
pay Borrower any interest or carnings on the Funds, Boviower and Lender may agree in writing, however, thatinterest
shall be paid on the Punds, Lender shali give 1o Borrower, witiiout charge, anannuel accounting of the Funds, showing
credins and debits 10 the Funds and the purposs for which eacivarisin 1o the BFunds was niede, The Funds are piedged as
sdditionsl security for-all sums secured by this:Security Instrumens,

) the Funds held by Lender exceed the amounts permitied 1o batield by applicable law, Lender shall account 1o
Borrower for the excess Punds in secordance with the requirements of appheable [nw, If the amaunt of the Pundg held
by Lender at any time s not sofficiem 1o puy the Escrow Hems when due_Lzader may so notify Borrower in wrising,
and, in such case Borrower shall pay o Lender the smount necessury 10 makeup the deficiency. Borrower sholl malie
up the deficiency in no more than twelve monthly paymems, st Lender's sole diseéerion, .

Upan payment in full of all sums secured by this Security Instrumen, Lender shall prompily refund 1o Borrower
sny Punds held by Lender, If, under puragraph 21, Lender shall acquire o sell the Propesty, Lender, prior 1o the
acquisition or sule of the Property, shull apply any Funds held by Lender at the time of reguisition or sale us s crodit
uguing! thesuma secured by this Securily lnstrument, : '

3. Application.of Payments, Unless sppliceble law provides otherwise, all payments deseived by, Lepder under
puragraphs | and 2 shall be applicd: firs1, 10 any prepayment charges due under the Note; secand, th amounts payable
under paeagraph-2; third, 1o-interest due; fourth, 10 principal due; and last, 10 any late charpes due undss ihe Note,,

4, Charges; Liens. Borrower shall pay all wxes, assessments, charges, {ines and impositions, sttributable 1o the
Property which may sttain priority over his Security Instrumen, and. leasehold puymems or ground, rents, ifl any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly o the persan owed payment, Borrower shall prompily furnish 10 Lender a)] notives.of
umounta 10 be paid under 1his paragraph, I Borrower makes these payments directly, Borrower shall promptly Turnish
to Lender receipta evidencing the payments, : \ L ‘

Borrower shall promptly discharge sny lien which hus priority over this Security Instrument unless Borrower: {a)
agrees in writing 10 the payment of the obligation secured by the lizn in & manner scceptable to Lender; (b) contests in
good fuith the lien by, or defends sgeingt enforcoment of the lien in, legal proceedings which: in the Lender's ujinion
opernte 10 prevemt the enforcement of the lien; or (¢) seeures from the holder of the Hen an agreement sutisfactory to
Lender subordinating the lien 1o this Security Instrument, If Lender determines that any part of the Property in subject
10 8 lien which may attain priarity over this Security Instrument, Lender may give Borrower a notive identifying:the
lien, Borrower shall satisfy the Hen or take ane or more of the sctions ses forsth above within 10 duys of the giving of
neptice,
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