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;‘:;. \‘) THIS MORTGAGE (*$:<Ctisty Instnument™ 1 is gven on - MARCH 17,1992 o The mongagor s
By DANA REYNA MITCPHELL
.* a AND JOSEPH R. MITCHELL, MARRIED IN JOINT TENANCY
g = RS SR E e e e
H C ahomn T T T T D
= g U Bonower” ), This Secunty Instnamient as given 1o ) AR ‘{f,‘," :‘ ..“!..r’z:f Si¥1&42

_'__ which 1 organized and caistng under the laws ot THE STATE OF ILLINOIS . and whose
.‘.‘;: addiess i 2401 LAKE PARK DRIVE, SUITE 30¢
SMYRNA, GEORGIA 30080 Clender”). Borower awes Lender the principil sumof
.;ﬁ ONE HUNDRED SEVENTEEN THOUSAND
I ARD 00/100 Dollus (LS. 8 117,000.00 ),
A This debt s evidenced By Borrower's note dited the same date as iy Secunty Instrunient ("Note"), which provides fue
: munthly pay meats, wath the el debi,af not pad vbier, due and pavable on APRIL 1, 2022

Thes Sevunity Instrument sectizes o Lender: (a) the repayment of the debt evidenved-b7ilpe Note, with interest, and all renew 115,
culensiens and modiications ot the Note; (b the payment of all other sums, with aperest. advanced under paagraph 7 e
protect the sty of this Seeunty Instnment; and (¢) the pestormane of Bortower's coyenants and agreements anden this
Sevunty listiament amd the Note. For this parpose, Borrower does Bereby mortage, granl and Qo ey 1o Lender the Tollow iy
de b propeats vaied e COOR County, o,
lO'l‘ 19 1N OH("NM(I) RIDGE, REING A SUBDIVISION OF LOT Y, ARD
THAT PARYT VACATED TAVERGHE AVERUE LYING EAST OF AND
SEE Al"l‘r\CHLD RIDER FOR COMPLETE LEGAL DESCRIPTION

92191642
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2 which s the adidiessal - 49498 W, 14 9TH STREET, OAK FOREST Bueet, TRy

IHinins GO4S2 {Propeny Addiesa™);
Zip Cods :
DPS 1088
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puyments may no tonges belagl el | puol of MM, iNg oferage in the amount und for the period

tht Lender sequires) provided. by an insurer approved by Lender aguin becomes available ad is oblwined, Borrower shpll:puy

the premitms required 1o maintain mortgags insurancs in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or upplicable law, ‘

9, Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower nolice at he time of or prior 1o an inspection specifying reasonuble cause for the inspection,

. . N . N i . ": T ;-'"rfd-
10, Condemnagion. The proceeds of any award or chim for damuges, direct o consequential, in conpection with. any
condemnation ar other taking of any purt of the Property, or for conveyance in liew of condemnation, are hereby ussigned und

shud be paid 10 Lender, . , , e e
In the wvent of 4 tota] tking of the Propenty, the proceeds shati be applied to the sums secured by this Securily Insy

¥

AR T

. * islrument,

whether or not then due, with.uny excess paid to Borrower, In the event of 4 partial taking of ihe Property in which the fair
market value of (e Property immediately before the waking is equal to or greater than the amount of the sums secured by this

Security Instrument immediately hefore the taking, unless Borrower and Lender othenwise ugree in writing, the sumé secured by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (u) the total,

amount of the sums secored immediately before the taking, divided by (b) the fair market value of the Property iuihléiliaiﬁiﬁ'

hefore the king. Any halunca shall be paid to Borrower, In the event of u purtial luking of the Property, in, which Ili;i" fiiir

L L ] . . - ‘ EAPRL N AT ‘.| . LB
mnrket vahue of oY roperty immediniely before the taking is less than the umount of the sums secured immediately before the.

taking, unfess Borreaverand Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
bee applied 10 the sums sxoceed by this Security Instrument whether or not the sums are then due, o

If the Peoperty is abizaazed hy Borrower, ov if, after notice by Lender to Borrower that the condemnor affers to make an
award or setile n claim for hiptages, Borrower fails to respond 10 Lender within 30 days alier the dete the aotics is given,
Lender is authorized 1 collect ars £pply the provesds, al its option, either 1o restormtion or sepair of the Property or o the sums
sectred hy this Security Instrumesi, whether or not then due. o

Unless Lender and Borower ofleraias agree in writing, any spplication of proceeds 1o principal shall not extend or
postpone the due date of the monthly puyioenteseferred 10 in paragraphs 1 und 2 or change the amount of such 1any|11§:§|1§._f ‘

11. Borrower Nat Relensed; Forhearinee By Lender Not n Waiver, Extension of the time for payment or '1;1pdjfi’§iql_ii"o'j,!‘_:

ol amortization of the sums secured by this Secuaty Instrument granted by Lender (o any successor in inlerest of }}bnp\@gﬁiiﬁﬂ’
not operite 10 release the linbility of the original Bemowe: or Borrower's successors in interest, Lender shall not. be required. to

. . . . . . g PR LA
commence proceedings aguinst any successor in intered or refuse 1o extend ime {or paymenl or otherwise modify amortization

4 . v - ' : . : N I
of the sums secured: by this Security Instrument by reasen of any demand mace by the originn] Borrower or Borrower's

e : : - . . ; AN
snceessors in interest, Any forbearance by Lender in exerciviag-ay right or reedy shall aol be o waiver of or preclude the

exercise of any right or remedy. . L
12. Successors and Assigns Bound;. Joint and Several Liphitity; Co-signers, The covennnts und agreements of thik

Security Instrument shull hind and benefit the successors and nssigne ol Leader and Borrower, subject 10 1h’§=_prdv;is_iuns:‘t‘)‘lj_
parmgraph 17, Borrower's coventnls nod agreements shidl be joint and soverst. Any Borrowes who ca-signs this Securily.

Instrvanent bui does not execute the Note: (n) is co-signing this Security Inst-anisnt only 10 mosigage, granl and convey Uil
Borrowes's infesest in the Property under the terms of this Securily Instrument;-( s not personnlly ulaligggj‘ijd“_'tnf;?‘jp'_thg; .spmé
secured by this Security Instrumen(; and (¢) agrees that Lender and any other Borruiwer may agree © extend, modify, forbear or
mike any accommodtions with regand to the terms of this Secority Instrument or te Hol without that Borrower's consenl,

13, Loan Charges, 1f the lowy secured by this Security Instrument is subject 10 a luw sihich scis maxinum lown- chayges,

and that law is finally interpreted so that the interest or other tomn charges collected or (ot collected jn connegtion: with the.

loun exceed the permitied Timits, then: (1) any such loan charge shall be reduced by the amount neccssry (o reduce the charge
o the permitted limit; wnd (b any sums already collested from Borrower which uxceeded permitied dits will be refunded 1o
Borrower. Lender muy choose to mwke this sefund by neducing the principal owed under the Noi or-by muking. u direc!
puyment 10 Borrower, If a refund reduces principal, the veduction will be trealed as parlial presavivent without any
prepuyment charge under the Note, 5

14, Netices, Any notice o Bomower provided for in this Sceurity Instrumen shall be given by delivering it or by mailing

it by first cluss mui) unless applicable law requires use of another method. The notice shall be directed to the Praperty Addres
or any other address Borrower designates by aotice 1o Lender, Any notice 1o Lender ghall be given by first class mail fo
Lendur's address stated herein or any other address Lender designales by notice to Borrower, Any nofice, prmudcdl‘m;m this
Security Instrument shall be deemed (o have been given to Borrower or Leader when given as provided in this pamgraph,

15, Governing, Luw; Severahility, This Security Instrament shall be governed by federal law uudflliei law.. of the
jurisdiction in shich the Propenty is located, In-the event that any provision or clawse of this Security iJlsl:_'tgl}it':‘g_:"(‘fb('ilxe Nate
contlicts with applicable law, such conflict shil) not affecy other provisions of this Security Instrument or the. Note:which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note aré déclured
10 e severable,

16, Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Securily Instroment. S

Form 3014 ;IHO
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24, Riders to this Security Instrument. If one or mora riders are oxacuted. by Borrower and recorded topether
with this Sacurity Instrumant, the covenants. and agreaments of aach such rider shalt be incorporated. into-and: shall: amend.
and supplemant ths covenanls and agrosments of this Security Instrumant as if the ridor(s] wora a part of this Sacurity -
Instrument. '

{Chack applicable box(es)

Adjustable Rats Ridse 1] Condominium Ridor [ 1-4 Famity Rider
Graduated Paymant Rider Planned Unit Devolopmant Ridar Biweaklf;?aﬂﬁ;(i}j ’_md'a':"
Balloon Ridor Ratoe Improvement Rider Sacond Home Rider
V.A. Ridor ) Otherts) tspacity!

DY SIGNING BELOW, Borrowsr accepis and agroas 10 tha terms and covenants cuntainad in this Sucuflt‘\;:l‘ﬁs%l.'ﬁ;':\;l:\{ and
In any rider{s) oxeculed by Bm-royvar and racordad with it,

Ve . f ' ) f)
A St \ / ) .
LAY C--'}Ky e j’.\ Medehald ispal)
;—:&({“.{L" | A, DANR - %@'—NA IQ@:CHE - J_._.. .

Wilhess .~ Borrowar
caapin B\ o - gl 5
Witness JOSEPH R. MITCHELL Borrowsr  Nae
paby -
: 4
o
(Snall
Borrowsr O
/. Soatl
Rubait

Pl o e i Sy
e W l : :
g.,\ ~OFFICIAL SEAL®
3 Diane Gteemfam_, .
County 8. 7 Nesry P, Shie of HinGs
! T My Sonmission Expites 1430793 -

STATE OF ILLINOIS, COOK

/A ¢ } A intiotury ublioAnendfonenint
|| %L ! ( 'Ea’ -Lf- L'.‘-- "‘ VA h i . P R . e g u«...—-\w‘;‘l‘ g
:30;?4‘1 a';:E"tfn:Q;doi*“!‘In&z\;igEgY g‘]:]'l) J! bSEPH R. MITCHELL, MARRIED IN JOINT TENANCY

Yo . -
ménﬁ appearad:before .

subscribad to the foregoin Instrumant, pFenrsc

: whesa namals)
me to bo the same ersons 4 and daliverad the said Instrumaent as

11 this day In person, and.acknowladgod-that THEY | 11;3:‘1;‘ 4 ‘7 )
_tron and voluntary act, foF the usas-and purposes thereln 5o ) ViRl 4 L”—-LL

dotficlal seal, this 77} day ol o S wy
« Given under my hand and'o , /" ’?y"f L{
s A

My Commission Explfes: Notary Fubl(nh-

garsnmuy known. 10

-

]
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LOT 19 IN ORCHARD RIDGE, BEING A SUBDIVISION OF LOT 9, AND

THAT PART OF VACATED LAVERGNE AVENUE LYING EAST OF AND
ADJOINING SAID LOT 9, IN ARTHUR T. MCINTOSH’S MIDLOTHIAN

FARMS, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 AND OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 9, TOWNSHIF 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND BLOCK 10, AND THAT PART OF VACATED
LAVERGNE AVENUE LYING WEST OF AND ADJOINING SAID BLOCK 10,

IN ARTHUR T. MCINTOSH'S ADDITION TO MIDLOTHIAN FARMS, BEING

A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND

THE EAST 1/2 OF SAID SOUTHEAST 1/4 OF SECTION 9, THE WEST 1/2 OF
THE SOUTHWEST 1/4 AND THE WEST 33/80 OF THE EAST 1/2 OF SAID
SOUTHWEST 1/4 OF SECTION 10, ALL IN TOWNSHIP 36 NORTH, RANGE 13,
EAST OF TuE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

26-09-405-015

StIIGIZE
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* THIS ADJUSTABLE RATE RIDER is made this 17TH  day ot MARCH .19 92 Landis

incorporated into and shall be deemed 1o amend and wupplemoent the Mortgage, Deed of Trust or Securily Doaed {the
“Securily Instrument”} ot tho same date given by the undersigned tha "Borrower”) to socyrs Borrower's Adjustable flale
Note (the "Note™) 1o

PARAGON MORTGAGE CORPORATION

ithe “Lender”} ot the same date and covering the properly described in the Sacurity Instrument and located at;

49458 W, S9TH STREET, OAK FOREST, ILLINOIS 60452
13 oger 1, L eswl
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE HORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSDO CONTAINS THE OPTION

TO CCNVERT THE ADJUSTABLE RATE TO A FIXED RATE.

AQDITIONAL COVENANTS. In addition to the covanants and agroemants smade in the Sacurily Instrument, Borrowe: and

Lender further covoanant and agroo as follows

A. ADJUSTAPLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providas for an initial interest rate of 4.8750 % The Note provides for changos in the adjustable

interest rate and the mienihly p=mants, as (ollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable intaresl rate'l vrill pay may chango on the first day of MARCH ,19 93 | andon

that day every 12th month thescafter. Each date on which my adjustable inlerast rato could chango is caliod a “Change

Date -

(B} The Index

Beginning with tho first Change Dato. my adjustiable intarest rale will be basad on an Indox. The “indox” is |he wookly
Average yeield on Uniled Statos Troasuly swtutilios adjusted 10 a conslanl matuntity of 1 year, ax mada avallablo by the

Fedoral Reserve Board. Theo mos!l recent Index (igsre availabla as 01 1tho dala 45 days bofoin cach Chango Dato iv cailod the

“Curren Index.”
I the Index is no longer available, the Note Holuer will choose a new index 1hal is based upon comparable information.

The Note Holder will giva me notice of this choice.

{C) Calcuiation of Changes
Belore sach Changs Dale. the Nate Holder will calculale my piv interest rate by adding TWO ANHD
THREE FOURTHS porcentage points { 20 7500%) 10 the Current Index. The Noto Haldor will 1hen

tound the resull of This addition 1o tha nearest ona-eighth of one et onlage pomnt (0.125%) Subject 10 the limits statoed

in Suction A{D) belov:, this rounded amount walli be my new interastl rice urtil the nexl Change Dato.

The Note Holder will then dotermine the amount of the monthly pay runt that would ba sulficiont (o ropay the unpaid
principal that | am oxpected to owo al the Change Date 1n Tull on the Matlutil> Ualo 4t iny now intatnst 1&Ie in subslantislly
oqual payments. The sosull uof thus caiculation will be the naw amount of my (nonthly payment.

(D) Limiis on Interes: Raie Changes
The interest rale | am roquired 1 pay at the first Changa Date will not ba greatsr ‘thr 6.8750 9 or tess than

2.8750 w. Therealler. my adjustable inlerest rate will never be incrersod or docreased on any sinjle
2, 0000 %)trom the rate of

Change Date by more than TWO percentage pointis) ¢

interest | have been paying tor the precading twelve months. My interest rate will never be greviov.than  10.8750 g,

which is called the "Maximum Rate”. ~
HTIVILALC

(E) Effective Date of Changes
My new interes! rale will become eftective on each Change Date.
beginning on the fiust monthly paymeni dale alter the Change Date until the amount of my inonthly paymea® Jhanges again.

1 will pay tha amount ol my new aonthly paymuont

{F! Nolice of Changes
The Note Holder will deliver or mail to me a nctlice of any changas in my adjuslable interas! rale and the amount ol my

mohnihly payment before the effective date of any change. The notica will inciude inlormation required by law to be given
ma and also the title and telaphona number of a parson who will answer any question | may have ragarding the notice.

B. FIXED INTEREST RATE OPTION

The Noto provides 10f the Borrower's oplion 10 conver? from an adjustable intorast rate with intorast rate limits to a

frxod interest rate, as {oliows

5. FIXED INTEREST RATE CONVERSION CGPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Optlion that | can exercise uniess | am in default or 1hiz Section 5{A) will not permit me to do so.

The “Cunversion Option” s my upfion fo convart the intarost rate | am reaquirad to pay by thic Nule tram an adjustabile tala
with intorosl rate bmils 1o the fixed rate calculatod under Sechion 5il)) balow.
The conversion can only take place on a dalels) spocitied by the Nole Holder duiing the patiod boginning on tha firs

Change Date and ending on the {i1th Change Date. Each date on which my adjustabie interost rate can convert to tho now
DPS 40H

tined rate is called the “Cohversion Date.”
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~Singls Famliy— 1 Year Tisasury indez~Fannis Mas Unlform Instrument,Form3118,1/09

Page 1012
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