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MIDWEST MORTGAGE SERVICES, INRC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 6018l

_ ran——- e e e s e e (hGCE Abve This Lite Jor Hetomding Data) s e st et e st g s
2
L\
.- | . a \\ w .
R N \\ ta .
é » > THIS MORTGAGE ("Security oament™) is givenon - MARCH 231d, 1992 CThe morgagor L"
WILLIAM J. SLINGERLAND and 14
PENNY A. SLINGERLAND, HUSBAND ARD WIFE hal
-t

{"Borrower”). Thas Secunly Instrument s given w
FIRST CHI1CAGO BANK OF OAK PARK
. « DEFI-1) KECORD,T
[
v T87777 TRAN 8956 03/24/92 11t 3933050
- UG %#-92.19 1954
which s orgamzed ang exssung undez the lawsof  THE STATE(OF 1LLINOILS CUOK COUNTY RECORDEANM whose
aldress v 1048 WEST LAKE STREET
QAKX PARK, 1L 60301 {"Leader), Borrower owes Lender the privipal sum of
FORTY THOUSARD & 00/10¢

Dollars (LS. & 40,000,00 )
This adehi s evadenecyd by Borrower's note died the same dute s tus Secunty Insnent (Note™), whaeh provades Jor monthly
ravienn, with e (ull debt, o not paad carlier, due and payabie on - APRIL 1, 2l T Secardy

Instrument secures o Leaster (@) the sepaviment of the debt evidenced by the Note, witl s iesi_and sl renewals, eawensions and
moditcations uf the Note; (4 she payment of all ather sums, with smierest, sdvanced ender peasraph 7 o preet e seeunty of

Mias Securnty Tnsawment: and (0 te pettarmance of Rorower's ceventy amd agreements ander 0 Seounty sinment and the
Note. For thus purpose, Burtower does ereby monygagee, grant amd coavey o Lendes the followag aeyeaiad propeny Jocated w
TAX ID $#: 33-19.220-053 VOLUME 343 CODK ("onganty, linens:
THE SOUTH 30 FEET OF THE SOUTH 1/2 OF LOT 8 1IN BLOCK 7 1N W.F., KAISER AND

CO.'S ADDISON HEIGHTS SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF

SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 ZAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINDIS,

which has the mbidress of 2727 N NOTTINGHIM CH1CAGO [Strean, Cnyj
[1lmns 60634 U Propesty Addies™y;

jZop Codrl Form 2014 /90
ILLIND!S «  Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Vagytold Amundod 5917
@-GR{IL) wos 1724762 VI MORTGAGE FORMS - (312:283-8100 - (80015217201 i S A
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8. Hazard or Properts Insurance. Bossower sl heep tlu'):nwi%wn’cu!\ frw l.\l\lll)lg orheretter crected on e Propeny
insared agamst Joss by fre. hasds mcluded widin the term “extended coverage” and any wther hazans, metuding Noods or
Aooding. for which Lender requares msurance. This msarance shall be gamtned w the amounts and for die perids tha Leader
requues. The msurance carnwer proviching dre wsuranee shiald be chosen by Tonower sabieet Lender's approval winch shistl not
be unrcasonably withheld, 1l Borrower fards to mamtn coverage descibed abeowve, Lender may, w0 Lender's option, obah
coverage o protect Lender's tghts in the Property i accordance with paragzaph 7.

Al msarance pohcies and renewals shall be accepuable o Lender and shadl include 3 siandand mongage clise, Lender shadl
haave the mght o hold the policies ang renewals. 1 Lender requires, Borrower shall prompily give to Lender all recerpts af el
preanuns and renewal notces. in the event of Joss, Boarrower shall give prompt notice W the wsurance carner and Lender. Lender
sy make proof of loss if not made prompily by Borrower.

Uinleas Lender and Borrower oicrwise agree i wrinng, msarance proceeds shall be applied o restoranon o1 repar of the
Property damaged, if 1 1eSI0RBON of tepr 18 cconomically feasible and Lendes's serunty w not lessened. 11 the restombon o
repayr 1% B0t cconamically feasible or Lender's secunty woukd be fessened, the insurance proceeds shidl b applied to the suins
secured by s Seennty Istrament, whether or not then due, with any excess pasd 1o Borrower. T Bormower abandons e
Propeny. o does ot answer within 30 days a hotice from Lender that the nsurance camier has alferad o settle o chium, then
Lender mav coltect by insurance proceeds. Lender may use the procecsds (o repur or restore the Propeny or 1 pay suins sceuned
by this Securny Instrunteri, whetlier or not then due. The 30-day periwd will begin when the notice s given.

Unless Lender angd Bamewer otherwise agree w wriing, ans application ol proceeds o prncspad shiadl qat exizind or gostpone
the due daie of 11¢ monthly pastorats teferred 10 paragraphs § and 2 or change the amount of the payimems. i uider paragraph
21 the Propeny s acquared by Leader, Bomower's nght o any wsurance pohicies anid proceeds resulting from dimage o the
Propenty prior 1 the acquisition shit pass W Lendes w the extent of the suins secured by ths Sceunny Instrment nmnediately

3

fnor 0 the deguisiing,
6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Application; Letscholds,

Romrower shafl accupy. extablish, and use the Cropeny as Borrower's principal resdence within sixty days after the execution ol
thas Secernity fnstrument and shall conumue to ocerpy the Propenty as Rorrower’s principal residence for al leatst ome year abter e
date of uccupancy, unless Lender otherwise agrees(m wntng, which consent shall not be unreasonably withheld, ur anless
CARCIUALNG CHCWINSIARCES ¢St whnch are beyond Borreais contpol, Rorrowes shall o destroy, damage or inpan the Propeny.,
aliow the Property to detenorate, or vommid waste on the Zopeny. Borrower shall be i default il any fordetire aution o
proceeding, whether civit or crmnmal, s hegun tat m Lender's pead fath wdgment conld result w forteiture of the Propenty
otherwise matertally ampars (e hep created by this Necunty Jostzozat or Lender's secanty mterest, Rorrower imay care sueh i
default and remsiale, as provided i pamgraph 18, by causing the sceda or proceedmg b be disinssed with ruling tuil, n
Lender's good fanh determinanion, preciudes forfeiure of the Borower's serest m tie Property or other matcral inpament of
the lien created by s Secunty Instrument or Leader’s secunty interest, Risreawer shadl also be o defoudt o Bortower, during te
foan apphcaton provess, gave matersaly 2alse of mateurale mNNAtON OF SEUCHICHL: 1 Leawder cor tarled (0 provade Lender will
any material mformanont in connecuon with the loan evidenced by the Now,ipdinding, bat not finted W, epresciiitinns
congerming Borrower's ecvupaney of the Propeny as o principal residence. 1 ths Secariy Ansuument is on i icaschold, Bormowes
shall comply wath all the provistons of the Jease. It Borrower acquares fee itle 1 the Propecy the Jeasehold and the fee ttle shall
not merge unbess Lender agrees o the merger in wnung,

7. Protection of Lender's Riphts in the Property. 1t Borrower (mls (o perform the coveianis.2md agreements contaned i
s Security Instrument, of where is i legil proceedsng that ssay sigmicandy wlfeet Lender's ngts 11 the Propeny (such us o
proceeding 1 hankrupiey, probate, for condemnauon of torferiure of o eurce ks or sepuhationsy, e dcider may duoamd pay
f0r whistever 1 negessary W protect tie value ul the Propenty and Lender's nghts i the Propeny. Lender s-acuons may include
paving any sums secured By a lien which has pronity aver this Secunty lnstrinent, appeantig it coLs, maymg reasonable
Attomneys” fees it enterng on e Propenty 1w make repars. Althongh Lender may 1ake acton under this pasagraph 7. Lemder
docs not e 1 do so

Any amounts dwbursed by Lender under this paragrapl 7 <hall hecome addiaonal debt of Borower sepnred by (his Seeunty
Instrumens. Unfess Borrower and Lender agres o other werms ol payment, these amonnts shiadl bear mierest from the dane al
Jdishursement at the Note rate andd shall he pavable, with mterest, upon nntice from Lenider (o Bammwer requesing paymenl.

K. Mortgage tnsarance, 19 Lender required morgagte msurance as i condiion of making te ioan sceared by s Secanty
Instrument, Borrower shall pay the premams sequred o maniun e mongage msurance v eltect, 1L 10 any teason, thic
mongee msurance coveragye requred by Lender Bipses e veases o be o elbeny, Bopower shall pay the premunms reguied
ohtun coverape substantiadly cquivalent W the mongage msutie previousty i eblect, ata cost sebsiantally cquavalent e
Loxt e Rorrower of the morntige Msusimee revious]y an efec, Irom an alierile moisgage wsurer approvest by Lender 1
substAtily cquivalenl INOIREIEC DSIENILE L OVEDIRC s ol avalable, Borrower shuil pay 1o Lender cach ivomh i sum cqual o
oncwelfth of the vearly mongage msurance premuim beng pad by Borrower when the insarance coverage {apsed ot ceased 10
b effect. Lender wall aecepl, use and retn these paymenty as a loss seserve n licu of mongage nsubkie. Losx 1eserve

Form 3014 9:99’3)‘) /
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16, Boreowee's Copy.  Botrower shall be gwruum-umlun?w!mln_.- .l the Note'nd of i€ Secunty s,

[}

17. Tramsfer of the Property ur o Benefivad lterest in Borvower,  1Eal) o any pant of the Propenty n sy ibleest @l
sold or wansterred (or if a beneficial mierest i Bormower s sodtd or wanstened snd Bortower w not s natusal peisoiy withion
Lender™s prior written cansent, Leader may, at s opuon, require munediaie paynient m fall of all sums secured by this Sccunty '
Instrument. However, this option shall not be exervised by Lemfer # excrcise s probubited by tederal law as of the date of ths
Secunty Instrument.

1f Lender excreises this opon, Lender shall give Borrower notee of acceleration, The notice shiall pravide a perusd of not les
than 30 davs fzom the date die aotice s delivered or matled within which Borrower must pay all sus secured by Uns Secunty
Instrument. 1 Borrower fatls o puy thest swins prior 1 the exparation of this perud, Lender nun wvoke iy temedies perimbied
oy this Secunity Instument withont further aotice or demamd on Borrower

18, Rorrower's Right to Reinstate, 11 Berrower meets cenan cotditions, Botrower <hall have the mght 1o hawe
enforcement of this Secunty Instrument discontmucd 3 any e prior (o the carher of: f S davs G such other perod as
applicable liw nusy speciy for remstatementt betore saide of tie Property pursuant woany powet of sile comtamed m this Secunty
Instrument: or () entry of i udgment enluicay this Secunty Inspment, Those condiions are ti Borrower: Gy pavs Lendet all
cums which then would be duc under this Secunty Instrument and the Note as ff no acceleration had ovcurvesd; (b caies any
default of any other covenants or agreements; (cr pays sl expenses mearred e enforcmg iy Securaty: Insuanent, g, bt
e Yamatedd G, pessonable sttomeys” deess amd ddy Gikes el acion as Lendes miy rcasonbly seguse 1o asstre at the Jien of tes
Securtly Bistrumaan) Lender's ngbts e Propeny and Rorowes s obligabon to pay the sums secined by s Securny
Instrument shall contmue unclanged, Upon renstaement by Rorower, this Secunty Instument ad the obligatons seeured
herehy shall remamn v ctecuve as o noaceeleration had ocourred, However. this night w senstite shall nobapply m the case of
acveleration under paragiorn 17

19. Sale of Nute; Caargesaf Loan Servicer. The Note or a paruab interest - the Nole (uogether with s Secanity :
Instrament) miay he sold one ue mure ues without priar notice (o Borrowes. A sale may result i s chimge the enuity (known
as the "Loan Servicer™ that colicezs motthly pavments due under the Note and tus Secunty Instrument. There also may be one or
more changes vf the Loan Servicer mrelated ta asale of the Note. 1 there 15 chiange of the Loan Serviver, Borrower will he
given written notice of the change i acesrdance with paragraph 14 above and apphicable law. The notwee will stve the nane and
address of Uie new Loan Servicer and by s@idiess oo which paviments should be masde, The notce will also conian any olher
ifonmation sequired by appleable kiw.

0. Hazardous Substiances,  Rorrower Gl ot cause or permit e presence, use, disposal, Morage, or eleiase of any
Havardous Substances on or i the Property. Boirwer shalf not do, nor allow anyone ehe o do, anything alfectung tie Propenty
that is m viokon of any Eeveonmentat Law, Thegrecading two seatences shiath not apply to e presence, use, of storage on (he
Propeaty of small quantiies of Hazwdoas Suistius coapat are genctally recognized o be appropriae 1o normal tesidenual nses
and w nruntenance of the Proponty.

Borrower shall promptly give Lender wrtlen notce of any svesisgaton, chum, demand, aiwseit of other action by any
i governmental or regulien gency of povate pany myvolvinghe-Propeny and amy Hazardous Substance or Environmental Law
Rt of which Borrower has actual knowledge. If Borrower leams, ovisastified by any governmental or regutatory authorny, tha any
% removab ur uthier remedmben of any Haizandous Substnce alfectny S Property s necessary, Borrower shall prompily take all
& necessary remedsal actons i accordance with Environmental Law
RS As used w this paragraph 20, "Hazndous Subsiances” are those Sosiances defined as wonie o hazarduas substances by
! Environmental Law and the followmy substances: gasoling, kerosencoe5ier Qammable or 1wxic pewzoleumn products, oaie
i pesticudes amd herbacades, volatile sulvents, matenials contamarg ashestos or foramorhyde, amd radactive nitenals, As used
thus paragraph 20, "Environmental Law™ means federal kaws and Lws of the juresdicraon shere tie Propenty s Ioiated thay relae
wy health, safety o epvironmental protechion, "

NON-UNIFORM COVENANTS. Rorrower and Lender furtier covenant and agree avaiias: 3"1

21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior 1o acceleration following Horruwer's hreaeh ut-_-
any covenant or agreement in this Security Instrument (but not prior o acceleration saoer puragraph 17 unlesger
applicable law provides atherwised. The notice shall speeify: () the defanlts th) the artion reqiesd qo cure e defunh; u.-)'f?‘
a chite, not less than 30 days from the date the nutice is given 1 Rorrawer, by which the defanit zarst be cored; and [d)':.

"i.; that Failurs 1o cure the default on or before the date specified in the notice may result in acceleration_of the sums secured
- by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalidurtber inform
1o Horrower of the right 1o reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nen-existenge
_~'-' of 1 default or any other defense of Borrower to aveeleration and foreclosure, 17 the default is not cured on or before the

date specified in the notice, Lender, 3t its option, may require immedinte payment in full of all sums secured by this
Security 1nstrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
X shall be entitied (o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incheding, hut nm
. limited tu, reasonable attorneys’ fees and costs of title evidener,

e 32, Reease.  Upon paymenm of al) sums sceurcd by this Secunty Instngment, Lender shall release this Security Instrumen
g without charge to Borrower. Borrower shall pay any recordaon costs.

23, Waiver of Homestead. Rorrower waives all ight of homesizid exemption n the Propenty.

7
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