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RENEWED, AMENDED AND RESTATED
Equity Credit Line Mortgage

February, 1992

/

THISEQUITY CREDITLINE MORTGAGE ismade this Sth dayol ,betweea the Mortgagor,

W.lliam S./norton and Nancy W. lorton, his wife (herein, "Morigagoe"), and
the Mortgagee, The Northcrs Trast Company, an Hliaois banking corporation, with its main banking office at 50 South La Salle Suect, Chicago, lilinois 60675
(herein, “Motigagee')

WHEREAS, Morigagor nas «rietvd o The Northern Trunt Company Lgquity Credit Lane Agreement (the “Aproement™) daled
. pursuant wwhch Mortgagot may from time 10 tinie burtuw (iom Motigagee smount 1ol ineaceed the ageiepato oultanding principal

-~

CH A

Februacy

5, 1997
batance of £50,000. 60 ithe “Maumum Credit Amount”), plus interest thereon, which inierest w payable a1 the ratc and a1 the imes
April 15, 1997

provided) for an the Agreement. All amoun?s Gorrowed undes the Agreement plus wniereat thetron aie due and payablo on
, ar such later date as Mortgagee shall aprer, but in no event more than 20 yean afier the date ol this Mongage:

NOW, THEREFORE, tosacure 1o Mongagee ine repzyment of the Maximum Credit Amount, with interest thereen, purnsuant laihe Agreement, the pryment
of sl sums, withinteceat thereon, advanced in accotdance ferewith 10 protect the secunty of this Mongage, and the pesformance of the covenants and agreements of

Mongagor herein copuined, Morigagor does hereby Grdiyage. grani, wammanl, and convey 0 Mortgagee the property located in the County of
Coox . State of Hlinow, wihich has the street address of
939 Sanborn {herein “Property Addren"), legally described ax:

LOT 97 IN VIRGINIA LAKE SUBDIVISION/UNIT HUMBER 3, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 AND PART OF TnE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE ZTHIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, TLLINOIS.

Patatine, 1L 60057

2N

Pomanent lnder Numbet U2=17=-407-0Q7

TOGETHER with all the improvements niuw o1 herealter erected on the propenty, and all easemeats R i, appurienances, fenls, toyalties, mineral, oiland gas,

nghtyand profits, water, water rights, and water siock, and all fintures sow ot hereafter aliached 1o the proputy covered by this Morigage: and all of 1he focegoing, S,
sogether with 1axd property (or the leaschold exwie if this Mongage s oo a Jeasehold) are herein relerred Jo a3 tie "Property™. t;‘;

Mongagor covenants thal Morigagor o lewfully sezzed of the entate hereby conveyed and has the nghl o marigage, rrant, and convey the Froperty, and that &
Mongagee will warraal and defend generatly the title 10 the Property sgaint all claims and demands, subjeet 10 an” mor gages, declarations, caementy, of jie

restnencs beted o a schedule of exceptions 1o coverage 1 agy title insurance policy inzuring Mongagee's interest in o (¥ cornty. joa
COVEMNANTS. Mongagor covenants and agrees as follows: ::

1. Pryment of Principal and Intrrest. Mongagor shall prompily pay when
due the principal of and inlerest on the indebledness incurted parsuant 1o the
Agreement, Wogether with any fres and charges provded in the Agreement.

1 Application of Paymenty. Uniesvappheable law primides otherwise, ail
paymente recerved by Morigagee under the Agreement and paragisph 1 heteot
shall be apphied by Morigagee fint in payment ol smoutils payable 10 Moniga-
gee by Mongagor undes thu Monigage, then 1o 1ateread, fees, and chirgea
payable pursuan! 1o the Agreement, theti to the principal amounls outslandung

under tbe Agreement.

H Mortgagor has paid any precomputed finance wiarge, upon Morigagot's
paymen! ol the entire ovisanding pinepat balance and lermination of the
Eausty Creant Line, Mortgagor shall be eatiiled to a sefund of (he uneamed
pertion of weh peepand finanie clarge in an amosat niot iew than the smouat
that woulid be calenlated by the actuaral imeihod, prmided 1hal Mogigagor
hall not be entitled 1o any refund of Jess than §1.00. For the purpuses of this
paragraph the lerm “actuarial method" shall mean the method of allocating
payments made on a debi between the outstanding balance of the obligation
and the precompuied finance charge pursuant 10 which a payineat is applied
{irst 10 the accrved precomputed finance charge and any remainder is sub-
tracted from, or any deficiency i added to the outstanding balance of the
obligation.

This document prepared by:
Rose A. Ellis, Esqg.

The Northern Trust Company
$0S. La Salk Street

(nicago, 1linok 60473




3, Charges;Liens. Mongagor

fumishi-to Morgagee receipts evidencing
parsgmph, Morigagor shall promptly discharge any. lien: shat: i prisity over

this Mortgage; except the lien of the First Mortaage: peovided; that Mortgagor

shall ot be requined to discharge any wuch ien o Jong as Mortgagor shall agree
i writing toithe-payment-of the obligation:sscured by ruch lien.in a. manner

scccqrable 10 Mortgagee; orshall-in:good faith conteri such Hen by, or defend:

enforcement: of:such: liem: in,. legall proceedings: thatt aperate-to prevest-the-
enforsemeant of the lien or forfelture o the Property or any part thercol;

4. HamardInsursnce. Morigagorshalikeep the improvementynaw exist.

ing or hereafter erected on the: Property insured:against:fosy. by fire, bazardhs:
included:within: the term: “extended: coverage",. and: suchi other hazards. as.
Morigagee may require and in such amounts and for such periods as Morigagee:

oy require; provided: at Morfgagee: shall a0f: require: that. the:amoun! of
such voverage exceed that arount of coverage required 1o pay the totalamoun!.
secured by this Mortgage, b2 prior ilens and co-insurance into sccount.

The insurancs carvier proviZing he {nttimnoe gl be chosen by Mortga-
Bor and-spproved by: Mortgages (i approvalishall not be- tnreasanably
wilkheldh All premiume on inmirance po’icic: ahad| bepald in » timely manner.
Alliinsurance’ polciea: and:renowals tharof: ahall-be: [ form: acceptabie: 1o
Mortgagoe and shallinclude a standard meet;<ge clsuse in favor of and in form:
acceplable to:-Morigagee. Mortgugor: shall promy ity Yurish:do: Mortgagee atl
rencwa! natices and all receipts for paid premiums: i ¥ ¢ eventof loss, Moriga.
goralull give promptaotics 1o the insumnce carsier and Mr i 1gayoe: Moripagee
may make proof of loes if-not made prompity by Morigayor:

Unletx Morigagee-anit Morigagor otherwise agree: in:wiviiip;dusurance:
proceeds ahallibe-appijed! 10:restoration. or: repair; of: the: Propeny Zaraged;
provided such renoration or repair is economically feasible and the scct rity ol
this Mongage:ia: noti thereby: impaired. I such: restoration: or repair. is 571
economically feasiblaorif the security of. this Morigage would be impaired, toe
insursnce proceeds shall be applied 10 e sums seeured by this Mortgage; with:
the exvesy; if any, paid to Morigagor. 11 the Property ivabandoned by Morigs-
goror if Morsgagor fails (o respand to Mongsgee within:30days from the date:

notice is malled by Moctgagee to Morgagar, that the insumneecarrier offers to-

o setile 2: claim for insrance benadlts. Mortgagee i autliorized (o-cotiect: snd:
apply:the tnaurance proceeds al: Morgagee's optlon: ither 1o restoration or

£niry upon 1he Property 1o make: repain,

Any-amounts: dishussed: by: Morignges: pursuant: jo- ihhapﬂm'mph) ﬁhmlhaF N
interes therean; shail become additionalindebiodness.of Mortgagor securedss:

Yy thisMorigage; Unless: Morigagor:and:Morigagee:agres: o ‘qll.xg?‘g:;m?p
payment;such:amounis shall be: payable: uponiMartgagee's dematdiand shalli:

bwt‘iummirum-,lhc-duinrn_[.dilhum_mcm:utithé':mg:_;'pi)‘gﬁlq_fiﬁﬁiniﬁ_
time on outstanding principalunder. the: Agreement; Nolhing voniained-in this;

paragraph-& shall require Morigagee 1o incur any expense o iake any scthon:” -

heretnder.

7. Inspection:; Mortgagee may make orcause to be made rexsomable entries;
upon’ and. inspeetions. of. the: Property, proyided: that: Mortgagee: shalligivess-
Mortgagor nolice prior: to any-suchsinspection: specifying: reasonable cause:.
therefor: related-to. Martgagec's intereat in the: Property, :

8. Condemnation: The proceeds of any award or claim Ior.gfi@usg‘dh;q‘:\;u.;; :

or consequential, in connection with.any.condemnation:or. other.taking of the
Property;.or-part; thereaf;:or: for conveyance: i lev: oft condemnationy;

Forig ot

beeby e andabal e pad o Mortpage. Inthe vt of o kingof. |

AhisMorts}

the Property; the proceeds shall beapplied.fo the sumysecured

&E uLC:I AJMJ:;.GQ@J :ln..tMmmml of reasonably mtnr.h;y'l'l lm aﬁd;l'

menis; and ather charges;. fines; and: impositionn:atirbutable 1o the: Property:
thal:may attaina: peiority aven this Mortgage leasehokd: paymenta or ground.
reats; i any, and:ali:payments.due under any nnrigege disclosed:by: thie: ttle:
insurance" policy insuring Morigagee's. fntereat:in: the: Property: {the: First:
Mortgage!"),. il any; Upon: Mongagee's request;: Mongagor: shatl: prompuly:

i 15 of amounis due under: this:

. . 0 'l Yot BEY L
gape; with the excess, if any; paid 1o Morigagor: Insheeyentof partial faking of..-

the: Property, that{ractionol the proceedsof the award wjilvainumersior eqyal’.
tathe toial of Loans and other amounts secured immediately before thetaking;z;
and a. denominator. eqyal. 10 the value:of the Property immedistely before the::
tnking shall.be-applied to the st secured by this' Martgage, and the ezcen-
paid to Morigagor, ) e

111he Fropertyisabandoned hy Mortgagor, or f; afternotice by Morgages..
1o Mortgagorthat the condemnar haxolfered 1o make anaward orseitle a cinime;
for damages; Mortgagor.fails to respond-to Mortgagee withisi;30 daya afterihe..
date suchmotice:isimailed; Mortgagee-is-authorized:fo coflect-and:applythe: .
proceeds;at Mortgagee's option; eitherto restoration or repairof the'property.
of 10-1he-sums secured by this: Marigage,

Unless: Morigages-and; Morigogor: otherwise:agree: In- writing;;any-wuch; ..

application of proceeds to principalshall not extend or postpone the dye dateof
iheamoun! due under the: Agreement oF change the amount of such payments:

9. Mortgagor: Not:Released:: No exiension: of:the: tl_lﬁ;a‘;fn;;paﬁp_cjz ;
radification of any other term of the:Agretmeni or. it Morigage grani
Murtayse 1o any suceessor. in: Intesest; of: the: Morigagop:shallioperni
relearw, ir any manner, the ishility ufthe originel Mongagor andMartga;
rucoemors 'p aterali Mortgagee shallnot be required 19 sommense proces

inga againal much sucessor or refuse 1o axtend-tme for paymentior piliorwie.s

A

madify by reaton- o1 amy- demand: made by the’ oclginall Mottgagor and <
Montgagor's succewsi i interest ‘ o e
10, Forebearance by R;ur'pgec;thAaaWalvbm Any: forehearance by.

Mortgagee in eaerciaing any 71jhi ur remody undenthe Agreementytiereunder, .

or otherwise alforded by applicablc ko w; shall not be s waiver of or. preclide

3 repalr of the Property o 10 (he sums secured by this Mortgage,

«q _ Unlens Morigagee sud Morigagor otherwise agice in writing, any:such
wpﬂlaﬂpuofwom toprincipalshall nol exiend or postpone 1he due dase of
4 Peymeaws due under the: Agreement.or change the amount:of. such pay-.

1x. J{ under parageaph 19 hereof; the Property is acquired by Martgagee, all.

i

r
‘igl; tithe; and interest of Morigagor in and to any insurance policies and inand:
the proceeds thereaf resulting from damage 10 1he Property priorio the sale
or scquisition shall pass 10 Mortgagee 10.(he extent of the sums sccured by this
Mortpage immedisiely prior to such. sale or aoquitition,

5, Preservation and Maintenznce of Property;: Leasebolds; Condo-
minlums; Planned Unit:Developments, Mortgagorshal) keep the Prop-
erty-in. good: repair and: shall: not: commil: waste: or permit: impainmeat. ot
deterioration of the Property snd shall comply with the provisions ofany icase if
this Morigege is on 8 leaschold; 11 this Morgage iv-ona unft in 2 condominium

or » planned-unil development; Morigagor shall perform all of Mortgagor's

obligations under the declamtipn or covesants creating or guverning:the con.
docnlnium or plansed unlt development, the bylaws.and: regulation. of the
condominium or planned unit development;, and coastiueni:documents: H a
condominium or plasned unit develapment rider is cacculed by Morigagorand

recorded together with this:Mortgage; the covenants and:agreements of such-

rider shall be incorporated into and shafi amend and supplement the covenants
and agreements of this Morigage #3.if the rider were a part hereol,

6. Protection of Mortgagee's Security, 1f Morigagor faili 10 perform
the covenanta and agreements contained inithisMot1gage, or if any action or
procecding: iy commenced: that-materially affects: Morgagee's interest in the
Property;including, butnot imited to,any proceeding by oron bebw!{ of a prior

morigages; cminest domain; inscivency; code enforcement; o arrangements
or proceedings involving a: bankruph or- decedent, Mortgagee, at Morigages's
ofttion, upon ntotloe W Morigagor; may.make such appearances; disburse such.

suens and take such action as: i necessary 1o protoet Mortgagee's inierest,

exerciw: of wnyrsuch: rightior rensdy;. T procurementiof-fnsumnce: of:the: - .'

psymen of taszs orother Heny or charg ca by Mortgagee:shall not beawalverof:
Morigagee's right 10 accelerate Lhe matisiiy 7 ih= indelitedncas secured by this

Mortgsge:

11. Successors: and: Assigns: Bound;. Jolut. puidi Severad:Kinbilityst-
Captions, The:covenantaand:agreements:berein oitained shialk bindj andi:. -
the rights: hereunder.ahall inure: 10, the: respective: sitccessors:and:asigra:of.:
Morigagee and Mortgagor; subject; o the provisions of parayoaphis6ihereofi: .

Allcovenants and agrecanents of Mortgagorshall be Joint nnd severad; The capw:
tinns and headings of the-paragraphs of this Morigage sre fonroavenience only:
and are not 10 be ued to Interpret at define the provisions hersoli.

12. LeglslationAffecting Mortgagee's Righis; i enacimen or sxpiration.
of applicable laws has the cifect of rendering any proviion of the Agreement or;
this: Mortgage uncnforeeable according o i1s terras; Morigagee; p1ia opfion;.
may requireimmediaie payment in full of all sumssecured by this Morigageand
may invoke any remedics permitied: by paragraph. 19,

13, Natice. Except foranynolice required under applcable iy thbe given o

anothee manner; (a) any notice 10 Morigagor provided forn this Margage shall
be given by mailing wich notice by certifiod:-mall addremed:1o Mortgagor at the. .
Property Addrem:or at such: other: sddress:ay Morigagor: may;designate; by,

notice io Mortgagee as provided:herein; and (b) any.notice 10 Morigagee ot

be: given: by cenificd: mal;; return: receip!: requestedito: Mortgagee naddress
stated herein or-tosuch other addreayas Morigagee: may designate by notice 1o
Morigagor as provided herein: Any notioe provicled ifor:in this Morigage shall
be deemed to have been given in Morigager or Mortgagee when given:la Y.
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