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PREPARED BY: J. HULAK
N MORTGAGE
g.i-
_\q: THIZ NORTCAQE [ “Serul.ily Instrumsiti®) i1s given on MJ\RCH 17 .
v 920 The scrtgegrioie THOMAS J. FROMELT AND PAMELA K. FROMELT, HIS WIFE
(*Borrowsz*). This Beculily InelzuBent e given Lo
‘,\ APX MORTGAGEZ CSERVICES, INC. . which 3 orgshiEsd And exisiing
snder ths laws of ILLINesS sand whoes addliess i
= 185 N ARLINGTON HEIGRTS RD., STE.125, BUFFALO GROVE, IL 60089=17)HRanda:".
~ 8uircver owss lLender iNe principal 4va ol ONE HUNDRED THOUSMD ARND 00/100
- Bollase (2.7 3 *x44100,000,00 3+ This debt i& evidenced by Lorrower‘s notwe
i dated the same Cate as this Security Inssrument {‘Note'), which provides for monihly paymenis, wilh the full deit, I not
~~  peid wazlisr, dume anc payadie on APRUYL 2 s 1999 This Security lnstiumant
::,,“ seduiws 10 lLandel is1 the repayment 0! “re dedt svidenced by the Hote, wiin interest, and #ll fenewsls, extensions and
mN:2:cal:on87 (B the payDent of all other sas, With intersst, aOdvanged under parsgraph 7 1o protecy ths sscurity of this
™, $aCUIIty InslTuMent: and (¢} Lhe PErIiGIBMARC: S1 MOrrowsi‘s cuvanants and agressents under this Becurity Instrunsnt shd
the Kole., Foi this purposs, Borjouer dows helaby 2irtgage, glfent snd cohvey 1o Lender the Tullowing desolibed plopsily
located in COOK

Guunty, Illincisa

LOT 126 IN CUTTER'S MILL UNIT WUMGTR 2, BEING A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTION 7,

TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE TRHIRD PRINCIPAYL MERIDL/N, IN COOK COUNTY, ILLINOIS.

N
)

[

.

163215

PERMANENT TAX I1D.
07-17-319-010-0000

which has the adiress 02 1 6 00 CDTTINGTOH DRIVE . SCBRUHBURG
Illinoam 60194 LS rmet}

(City}
("Propamy Addrass+y)
{2:p Codu}

TOGETHER WITH all 3he ipIovesents now oF herealter srected on the property, and all eassZents, APPUrtsnances, and
{iatuzes All replacezents and additicns ehall also be covered by thia Security
foTegoing i IelerTed O iN this Securlty Instruzment &a the *Property.”

now Or nerealier a parr ©f the property.
Insltrumant. AlL of thw

BOAROWER COVENANTS

that dorrowssr is lawiully ssissd of the sstats hersby conveyed and hed the right to morigage, gras
and canvey the Property and that the FIopsrty is uhencumbered,

sxcept {07 wncuxbrances of rscord. Borrovar warrants snd
wiil defend generally the Title 15 the Propssrty agsinst all claizs and dexands, subject o any sncumbrances of record.

THIS SECURITY INETRUMERT combinea unlifora covenanta for national uss and non-uniform covenante with liaited varlations
by Jurisdiction to cunstitutle a unifOTN secuFity instruzent CoOVering real plroperty.
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UNIPORM COVENANTS. Borrowes and lender covenani and agies as followsi

1. PAYMENT OF PRINCIPAL AND INTEREST: PREPAYMENT AND LATE CHARGES. rorrower shall prompily psy when due the
princapal of and interest on inm debt svidenced by ihe Hote and any prepsymenl ang late charges dus undet Lis Nolw.

2. FUNDS FOR TAXES AND INSURANCE. Subject 1o spplicable law or Lo & writton waiver by lender, Borrower whall pey
to lender on the day monthly paymsnis are due under the Kote, until the Note 1is paid in full, & sun {*Funds*) tfory {a) ysarly
TAXSS ADS AABOSEEANTS WhiCh maY A1AInR  PrISrity Over this Securily Instrusenl as a lien on the Properiy; (b) yesarly lessshold
paymenls or ground tents On the Property, i¢ any; (C) yeaily hazard or propsity insursnce prsaluzs; {¢) yssrly flood insurance
premiuas, 1? any; (e} yearly 3ortgage insurance premiums, i any; and (f) any suzs payable by lLorrower 1o Lender, in accordance
With Lhs Provisions of paragrapn 8, in lisu af the payment ! BOrigage INsurinfs prexiums. Thess itexas are called *Rucrow Ilteas.*
Ltender may, at ady tims, collect and hold Punds in an axount fnol 1o excoed Lhs maximum amcunt & lendsr for s lederally related
BOTtgage loan may reaguize £07 DBOrToOwer s escIow sctount undelr the fedetal Real Fslate Setillenenlt Proceduress Act of 1974 aa
amended from time 15 time, 12 U.8.C., 260) et seqg. ("RESPAY), unlwess ancther law that applies t0 Lhe Pupnds sets a lesser anount.
12 so, lender may, At any tize, collect and hold Funds in an ascunt nol to excewsd the lwsser amount. Lender say sstinate 1ihe

amcunt of Pands cus on the basis of current data and Teasonable estigates of eapenditures of future Escrow Jiems or othsrwisw

in agcordance with applicable law.
The Punde shall be held in an instivution whose deposits afe 3neuzed by & fsderal agency, instrumentalily, or enily

(snciuding Lender, 1! L. 0der is such an Institutiont, or in any Fedesal Hose Loan Bank. Leuder ahall apply the Funds Lo pay
the EecIow ltums. Lecsr Eay not chnarge Borrowes 307 holding ahd applying the Funds, annvally analysing the wescrow aceoulit,
oy veritying the Esciow It ms, unless Lender pays BorTowss interest on the Punds and applicable law petmite Lendws 10 make such
s charge, However, Llenuer s)Yy Tequire BOorrower 1o pay a one-time chrharge tor an indepencant real estats Lax reporting servics
used By Lender in COnnwctilLn 431h this loan, unless applicables law piovides otheiwise. Unlees sn agiwedent ia made or applicable

requires lnterssl Lo be a1, Lender shall not Le Tequiled 15 pay BOTiOwar any lnhterast or sainings on the Funds. lorrowsr
shall gQlive to lorrower, without
Lhe

law
and lender may agres in wriling, orsver, thal interest shall be paid on the Funde. Lendes
Charge. an annual aCcounting ©f \he runds, showing Crediie and debils Lo ihe Fiude and ithe purposs {or which sach debit to
runds was made. The Punds are plecger vs arditional security for all sums setured by thie Security lnstyument,

11 the Yunds held Dy Lendsr axCse” the amdinls permitted to be held by applicable law, lender shall account Lo Borrower
for the exocess Punds in aCcerdance with the seguiresents of applicable law. If the anount of the Punde held by Lender at any
time i3 nOt sufficient tO pay tis Fecrow ‘texs when due, Lender may 30 notily Morrower in writing, and, in such Case Borrover
shall pay TO lLendes Lfs ARDUAY NeCERBATY 1L - aaks Up the defaiciency. BoTrTOower shall maxe up the deficiency {8 ho mors than
twelve Ronthly paymants, at Lenler‘s sole discretyoo,

Upon paymsnt in full of all sucs secused by Lils Securitly Instrument, lLender shall prosptly retund 10 Boriouwsr any Funds
held by Lender. 11, undsr paragraph 31, Lender aucl)-woquire or sell the Froperiy, Lendsr, prior to itle avquisilion cr eale ot
the Property, shall apply any Funds held By Lenses v . he Lime of acquisition o7 sale #e & Sr1edit againast the sume swaursd iy
this Secusrity lnatiument.

3. APPLICATION OF PAYMENTS. Unless applicacir law provides othervise, sll paysents received by lLander under
parsgraphs 1 and 7 shall Dba applied: tirst, %0 &by plepiyment charges due undsr the Hote; second, Lo anounts payable uhder
paragraph 2; third, to interest dus:; foullh, Vo principal dues and last, to any lste charqes due unhder Lthe Hote. ”~

4. CHARQES: LIENS. Borivwel shall pay all taxes, cvsssaments, charges, tines and (apositions atiributsble te the 12
PIOPOTtY WhiTh may attae:n priority over this Security lnstiument, and leasshold payments or ground tebls, il why. Burrower shall
pay these obDii1Qations in the manner provided in paragreph 3, ©F 313 nit £ald in Lhal manner, Borrowsr shall pay them un tiss
directly to the Derach uvWed paymsnt. Boriower snal! promptly furnica s lLendsr all nolices of ancunts to be paid under this ":
paragraph. If Borrowesr makes thsas payments directly, Borrower shalliprrarily jurnish to Lendsr rsceipts evidencing the pay- '\1

meRlw.

-~

i
)

bl

Borrowssr shall promptly daschaige any lieh which hes pricrity over ). Security lnsirument unless Borrowezi {a) agress
An Wrating to the payment of the cbligation secured by the lien in & manner Acc eu ble 10 lLender) (b) contests in good faith
the lien by, or dafends againet enforcemsent of Lhe lisn in, legal procesdings w.ich ip the Lender s opinion operate to prevent
the saicrcement ©f the .isn) OF {0) secures lrom the holder of the lien an agiesscit’ satisfectory to Lender subordinating the
lien t0 thiw Secuzity Insirument, 1{ Lendel deleimines thal shy part of the Prop it 1s subject Lo s lien whiuh may attain
Priority over this Security lneslzusent, Lender may give Boriower s notice idehlifying The iicn. hoilrows: shali satiefy thse llen
oFf take one Or AOre cf Lhe a4ciions sel 10rth above «ithin 17 daye ©f Lhe giving of nolice.

B. HAZARD OR PROPERTY INSURANCE. Borrows: shall kwep the i3provesssits now sxleting oF hereaiier erectsd on the
Property insursd against loss by fire, hasards inclufed withiti the term “‘estended coverage® a3 any other liazarde, including
floocde or flooding, for which Lander requiTes insurance. Thit insurance shall be maittained in the ansunie and for the pericds
that lLender rsQuirss. The insurance Carfie:r providing the insuience shall Le chosen Ly Borrows: sub sct to Londer's approval
which shall not be unruvasonably withheld. 1! DBorrowey fails to zaintain coverage descliibed abovoy Londsr may, at landers
option, obiain coveIraqe L0 Protect lender s righis in the Property in accoidante with paragraph 7.

All insurance policies and renswals shall be accepiable to lender and shall include a standard writyoge ¢lavse,

shall have the Tight to hold the policiss and fenewsls. 1! lLender requires, Borrower shall prompiiy give to Lendor all receipte
to the inuc/ nee carrier and

lander

of paid preasums and renewal notices. In the svent of loess, Borrower shall give proipt notite

Lendet. landetl may Bake proof of loss i:f nct made prozptly by borrower.
Unless landes and Borrower otheiwise agies in writing, iheusance procesds shall be applied ta restaration or repaisr ol

the Property damagsd, 3! the teslUralion oOr Tepail is ecohcmically feasible snd lender's security ie not lessaned. 11 the
IesloIAlion OF repair is not sconomically feasible ©f lLender*s security would bo lesasnsd, the insurance procasds shall be
applied 10 the wums secusad Dy this Security Instyument, whether oI not Lhen dus, wilh any excess paid 1o Borrower. 17 Borrower
s nctice trom Lenhder that the jnsurance carrier has offsred 1o settle
a claim, then Lender may coellect the insurance proceseds, Lender Bay use the procewsds 10 repair o1 festdrs the Froperiy or Lo
pay sums secured by this Secuiitly Instzument, whethes GF Hol Lhen due. The 0-day period will begin when the notice is given,
Unless lLender and Borrowsr otherwise agree 1n writing, any application of procesdes to principal shall nov satend or posi-
Fone the dus date ©of the monthly paymente rsferfed Lo Inh parsgraphe § and 2 or changs the anount cf the paymsnta. 11 under
paragraph 11 the Property ia acquired by Lender, Borrowsr-s right 1o any insurance policies and procesds tesuliting {ros damage
t0 the Property prior to the acquisition shall pass 1o lender 1o the sxtent ol ihe suzs sscured Dby this 8scurity instrument

izaediately Prioy 10 the acquisition.

abandons the Froperty, or does Dot answer within 30 days
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8. OCCUPANCY. PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY: BORROWER'S LOAN APPLICATION:

LEASEHOLDS. Barrowsr shall occupy, sstablish, and use Lhe Properiy as Borrower's principal residence within sixty days
Security Instrument and shall continue 1o oceupy the Propsity as Borrower‘s principal residsnce

aftey the sxscution of this
which conssnt shall not be

for at least one year afte: the date of occupanty, uniess lender cthervise agrees in writing,
unresscnably withheld, or unless sxtenvaling ciscuastances eaist which Are beycnd Borrower-'s control. sorrower shall not
destroy, damage ur impair the Properity, sallow the Proparty 1o detericisle, of commil wasle on Lhe Froperty. Horrower ahall
be in default 1f any forfsilule action or procesding, whethe: civil or criminel, is begun Lhal in Lendsr‘s guod 1aith judgsent
could yesul: in forfeiture o! ihe Property Of otherwise katsrially 1mpalr the lien crested by this Sscurity Iastrument o
Lender‘es eeCurity interest. Borrower Day cuie such & delault and reinetats, &8 provided in paragraph 18, by causing the
acticn or procseding Lo be diamiesed with a ruling that, in Lendar's good faith detsrmination, precludes for{eiture of <he
BOrIower s interest in the Properyty Of Other material iBpAirxent of the lisn crasted by this Security lnatrument or Lander’s
security interest. Borrowsr shall alsn be an default 1f borrower, during the loan spplicetion proceas, gave materislly f{alse
Or INACCUTAte iN{CIMALIOn Or statlement t3 Lender (o7 failed to provide lender wilh ahy material inforsation) in eennsction
with the ioan evidenced Dy the Note, including, but not limited to, representalicns CORCerning Borrowsr's occupancy of the

114 this Security Insirunent is on n lessehold, Borrower shall comply with all provisicns

Property as & prancipal residsnce.
unless Lender

ot the lease. 1¢ Borsower acQuites fes title 10 the PIOpeIlY, the leasshold and the fse title ahall not werge
agrees 1C the merger in wiitdhng.

7. PROTECTION 7" LENDER'S RIGHTS IN THE PROPERTY. 12 Borrower fails to perfora the covenants snd agresassis cohs
teained iR this Bec i)ty Instfument, OF thers 1a & lsgal proceeding t1nat may sesignificantly affect Lendetr:s rights in the
Pioperty (such as & procioding in Bankiuptcy, probate, for condemnsiiun or forieitors or 10 enfarce lavws aor regulstions), then
Lender may do and pay 1Lr whataver 1s ascreasary to protect the valus of the Properily shd Lender’s rights in the PFroperiy.
Lender‘s actions may 1RCIU®4 (iaying any sume secuted by & lien which hes piioiity ove: thla Beculity Instiyumeni, appsaring in
court, paying rwasonable atiuisey's fess and snlering oh Lhe Fiopetly 10 Rake refsiis, Although Lender may take acticn under
this paragraph 7, lLentier dows it have 1o do so.

Any ancunte disbursed Dy Luadsr . onder this parsgraph ? shall becoms additional debt of Borrowsr secured by this Becurity
Instruxent. Unleawm BOTTower and Le de’ agies 10 OLher terSe cf payment, these andsunis shall bear interest from the date of
disduTsemant at Lhe Nots rate and sna.) os payable, with interest, upon notice froa lender 1O Horrowel requesiing paynent.

8. MORTGAGE INSURANCE, 13 lend~1r requirsd xortgzge snsurance as & condition o! making the loan ascured by this
pay 'he prosiums reqQuired Lo maintain the mdrtgage insurante 1in elfecr. 1t, lor any
Borrowsr shall pay the premiuns
substentially

Security lnatyumsnt, Sorryower shall
reseon, the BOTrLgage iNauIance cOverags reqvl.red by lLender lapses oF ceases 10 be in affect,
required 1o cbtain coverage substantially equiviisnt L0 Lhe mOrigage insurance previoualy in eifect, at e cosi
sguivalent to the cost 10 B0rTuwer ©! the BOrtqsge inaurence pieviously in eifect, fron an alleruste nortgage Jnsuier apptoved
by lender. I2 substantially equivalent BOTIJage i Ju ance COVerage is not avaslalle, Borrower shall pay te Lender sach month
& BUm @Qqual tO One-twelfih Of the yearly MOTIgage .oCUuTuNnce prexiua deing paid by Borrowsr whan ithe ilnsurances coverage lapsed
or ceased to be in sfiect. Llander will accept, use 23d .elaln thess payaenis as & loss Jwserve in lisy of xoriqgage insusance,
Loss Iessrve Payments 3ay no longer be reguirescd, at the L, v.oh o! lendet, 1! worigage jnsurance coverage (in the amount and
for the Pericd that Lender TeQuifes) RIOVIAded by an insu oF ~uroved by Lendesr again becomss available and s ocbtajnued.
Borrover shall pay the prexmiuas tequized Lo Baintain BOrigegd insilance in effefl, or o pravide & 1oss reserve, until the
fsjuirement 1Or mortgage insurance whde in ACCOIDANCe Wilk AR} WE''len agresment betwesn Borrows:r and lender or applivable

law.

INSPECTION. Lender or its agent £ay make resscnable entiiss upon and tnspections of the Properiy. lLandser shall give
ses ~nable cause far ths inapection.

BOITOwer NOtice at the tinme ©f or pPrior 10 &n inspection specifying
30. CONDEMNATION. 1he piocesds o! any awaid o claim for dimarec; direct o
condemanation ©r Gther taking of any patt of the Property, or fuy conveyarie in lieu of cohdemhation, aie heisby assigned
shall be paid o lender.
in the svent of a total taking of the Property, the procesds shall be s plisd 10 1hs suma secured by this Secuiity
Inatrument, whether Or not then dus, Witk any excess paid 1o Borrower, 1In the evedt of & partial taking of the FProperiy
in wnagh the fair matket value of the Propeny imsedistely belors Lhe 1axing i1s eqyal to or greater than the amount o! the
suzs secured by this Security Instrument ismedistsly Lefors Lhe taking, unlesw Borrimo’ and Lender otherwise agres in writing,
the sums eecured by this Securfity Instrument ahall te recuced by ths amount of 1ihe proceds amultiplied by the i1cllowing
fTACtiOn) (&) the total amount of the aums secured iszedistely before the tsking, divides Uy (b) Lhe falir market valus of Lhe

Any balance shall be pasd to Borrvwsl. !5 the wrent-at & partial tsking of the
the amount of Lhe sume

consequential, in cobnegtion with sny
and

roperiy \mmediately tefors the taking.
Property in which the falz maiiet value ©! Lhe Properly iEmedistely Pelore the taking is leos than
sscused immediately Defore the taiihyg, unless BOTrows: and Lender StLherwies sgres in writing or y.isys spplicable law other-
wise provides., the priceeds shall te applied 10 the suls secured by thies Sscurity Instrumenl whe.her 03 A0l Lhe suke ate Lthen
due.
1t the Property is sbandoned by Borrowez, o3 i, sfter notice by Lendel 10 Borrower thst the condumror uffers Lo sake an
award or settls & clai®m for damages, Boarrowsr fasle Lo respond o lLander within )0 days after Lhe date iis notice is given,
Lender 1s autharized 1o collect and apply Lhe proceeds, at ite oplion, elller 10 tesluration or repeizr 0f Uy Property or 1o
the sums securesd by this Secuiity !nstrussnt, whether or not them due,
Unless Lender and BorTower oOthelwise agzee in wiitlag, any spplicatien of pioceeds 1o principal ehall not extend or
postpone the due date ©f the monthly payments rwfezied 10 in Paragraphe } and ) o7 change the amount of such payments.
11. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension ¢f the tine fo: payasnt or wodification
21 amorlisation of the sums secured by this Security Instrument grantsd by lLender 10 any successor in  Intersst of Burrower
liability of the original BoIrower of BOrrower‘s JUCCEROrs inH Interest. Lender shall not

shall not cparate 1o Islesss the 1.
Pe TequUiTed 1O COMBENC® Procesdings AJAIRET ARy SUCCESSOr iA  Jhlerest OF refurs to sxtend time Jor paymsntr or pihervise

moctily amortizatiun ©! the sums secuied by thie Security Inatrument by iesson of any demand made by Lhe ariginal Borrower

or BOIJower’'s BsuCCessOIs ih interest, Any forbearance by Lander ih sxslcising any right or remedy ahall not bs a waiver

of or preclude the exerciswe O any Fight OF Temedy

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO.SIGNERS. The covenants and sgrsements ol thie
Sscuraity lastrument shall Dind and benelfit the successcre and assigna of lender and Borrover, subject to the provisions of
paragraph 17. BorIower s Covesnanis and sgresmsnts eshall be joint and eevaral. Any BOrrowor who co-signe this Oecurity
inatrument but does nct exsSule the HOtel (&) is CO-eigning this Befulity Inelyument only 10 mortgege, giant and convey that
Borrower s ifiterest i the PIUperty URdeT the Lerss ©f this Security Instrumeni; (L) 1s not personally ovbligsted to pay the
sums sscuted Dy Lhis SeCurity Instrument; and (C) sgrees that Lender and any other Borrowor say agree to extend, modify, tore
beaT ©F make any accommodaiions with regard to the terms of this Security lnstrument or the Hote without that Borrower's cons-

Sent .
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13. LOAN CHARGES.1¢ the loan secuTed by This Security Instrument i1s subject tO a law which sets maximum loan charges,
and that law is fiaally anterpretsd 50 that the inRterest oF other loan charges collected or o be collected in connection
with the loan excesd the permitted limits, theni (a) any sucth loan charge shall be reduced by the amouat necessary 10 re-
duce the charge to the peraitted limit; and (b) &ny sule AlTeady collectsd f7om Borzowsr wnich excessded permitted linite
will be relunded tO BorrOVer. Lender may chooss 1o maks thia refund by reducing the principal owed under the MNots oF by
making = direct payksnl 10 Borrower. 1?2 a retund reduces principal, the reductich will ba treated as s partisl prepaynent
without any pispayment charge under the Note,

14. NOTICES. Any notice 1o Borrows: provided for in this Becurity Inetryument shesll be given by delivering it or by
mailing it by first clase mail unlesa applicable law yequiTes use of ancither smethed, The notice shall be dirscied to the
Proparty Addreas oI any Oother address BOITOwer designatos by notice Lo lLender. Any hotice to Lehder mhall bw given by first
clase mail to lender-s address ststed hersin or any other address lLender designates by notice to Borrowsr. Any notice pro-
vided for in thic Security Instyument shall be desmed LG have Leen given (0 Bolftowel Or Lafidap when iven =8 provided in Lthims
parsgragh.

18. GOVERNING LAW: SEVERABILITY. This Security Instrument shall be governed by fsdersl law and the law of ths
Juriediction in whith the Property 18 located. In the svent thal any provisich or clause ©f this Security Instrulsent or the
Notre conflicts with applicable law, suck funflict shall not  affecy other provisions of this Sscurity Instrument or ths Hote
which can be given sffect withou: the conllicting provision. To thim end the provisionas 6! Lthis Bscurity Instrusent aad the
Note are declared 1o be severadle.

16. BORROWE’.'S TOPY. Borrowsr shall be qiven one conformed copy of the Note and of this Becurity lnstrusent.

17. TRANSFER U7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. 1¢ all or any part 9f the Froperty of any
interest in it ;s €0l or translerred { ©7 1! & benelicisl intagest in BOryower je sold or iransterred and Horrower ile not a
natural persoh | withou L. nder‘s prior written cohneent, Lehder may, at ite opilon, require imsedistw payssnl ia full of al}
sums SSCUIDS Dy this Secur 'ty Instsument. However, ihis option shall not be wxercises by Lender it sxsrciss iw prohibitesd by
fedezal law as Of the Zate ~L L.ts Sscurity Instrunment.

1f Lender sxsicises this ©p¢)on, Lendsr shall give Borfowes hotice ©f acCelerastion. The notice shall provide a psriod
51 not lwes than 30 days 1rd@ Tie 7.3te Lhe notice i1s delivered o mailed within which Borrower must pay all sums ascursd by
this Security Instsument. 1! bariow.r f{ails to pay these sums pritr 1o the expiration of Lhie pariod, Lender may invohe any
remedies parmitted Dy thie Security Lrsirument without further notice of dezand on Borrower,

18. BOARROWER'S RIGHT TO REINST/ k. 1¢f Borrover mesls Ccurialn conditions, Borrows: shall have the right to have
sntorcement ©f this Security lnatrument drecintinued st any time Pricr Yo the sarlier oft (a) 5 days (Or such other period as
applicable law may specify fOI reinstateZsnt ) “efors ssle o! the Properiy pPursuant 1o any power of ssle contained in this
Securily Instrument: or tb) entry of & judgmert snforcihg thie Sefurity Insptrusent. Those conditicna are that Borrower: (s)
pays lLender all suma which then would pe dus ander thie Security lastrusent and 1he Note &3 4! no acCelerstion had occurred;
1D) cuTes any default Of any Other COVenAnts OF djre ments] (C} pays all expenass incurred in wnfoicing this Becurity Inetru-
asrt, including, bui not limitsd 10, Ieasonable alio ney‘s fees; and (d) takes such action ss Lander oay rensonably require
to anevie that the lien ©f this Seculity Inetrument, Jiblies*s jights in the Property aad Boirowsse obligation to pay the sums
sscured by thie Security Inatsument shall continum unchingsd, Upon teinslatenent by Bacrfower, Lhis Becurity lnstrussnt and
the obligaliones securesd hareby shall resain fully sffective Le ! no accesisrstion had orourred. Howsver, this right to reln-
atate ahall not apply in the caso of accelsration under par gyaph 17,

19. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note ur v partiaj 3nterest 3n the lots (ilogether with thiv Geourity
Instrumant) Bay te scld one OF more times withoul prio: notice o Purrower. A sale may result in a change in the esntity
(known ss the "loan Servicer®) ilst collects monithly paymenis dus unie? llie Note ahd this Securily lnetvrument. There aslav
May b® Ghe Of BOre Changes of the Loan Servicesr unrelated to a sale 7 tuw Note. I theie i1a & changs ol Lheo Loan Asrvicer,
Borrower will be givan writlen notice of the changs in accoldance with plirgiaph J4 above and applicabls law. The notice will
slate the Rame and address cf the new Loan Servicer and the sddiwss to whichopaynants should be wade, The aotice will also
contasn any other information Tequired Dy applicabple law.

20. HAZARDOUS SUBSTANCES. sorrower shall not ceuae or permit the presince, uaw, disposal, storage, Or rsleass ot
any Hazardous Substances On ©f it the Property. 3Bosrowsr skall not do, nor allew sayone slae to do, anything affecting the
Propesty that is 30 violation of any ¥nvironmental law. The pieceding twe seftin/ 8 shall not  apply 10 Lths presence, use,
or storage on the Property of saall Quantities of Hasardous 3Jubstances that ars yene 2lly recognized to be sppropriste o
normal tesidential uses and 1o maintenance of the Properiy.

BOTIIOwsT shall proaptly give Lander written notice of any investigation, clain, desind, lawsuit or other agtion by any
governmental OF IegulAlOry agency OF privatms party involving the Properiy and any Hazaygous Substance or Environmsnhial Law ol
Which BOrrower has actlual knowlwdge. J¢ Borrower lesrns, or is notilied by any governmenlal or regulatory authority, tihat
any seacval or other remediation ©f any Razardous Substance sffecling the Propsriy is hecesrsry, Barrower shall prompily
Take all necesaary Jemedial ACLICHS in asCOrdancte with Environnental law.

As ueed 1n this pazagrsph 1%, "Hazardoue Substenctes® ate those subetancsd defined as toxic or h7 cacdous  subatances Dby
Environmental Law and thes following substancest gascline, keroaens, other {lammable or toxic petlrolev, nroducis, Loxic pasl-
1cides and herbicides, volatils solvenis, Bateriale containihg ashestos Or formaldeliyde, end radioactive xatariels. As ussd
in this paragraph 20, °*Bavironmantal! Law® ssans f{ederal lave and lows ©f the juzisdiciiun where the P'rope ¥ is located that
salate 1o healih, safetly or envivonzental protection.

NON-URIPORN COVENANTS., BPorrowsry and landef f.rther covenant ahd agiee &8 followm

21. ACCELERATION: REMEDIES. Lendet wnsll give ROtACe 10 ROrrower Prior 1o scceleration following horrower s Gresch
02 any COVenant Of AgTesSent iN LR1e S5eCJIily INSLTURent (Dut Aol Rrior Lo acceleraticon under parsgraph 17 unless applicabls
law provides othwrwise). The notice shall specilfy: (s} the deftaulil; (B] the actioh requited 1o cure the default; (o)

a date, not less than 23 daye {rom the Uetle 1he ROLICE J# given 1o Bosrower, by which the default must be cuted) and {d) that
failure to cure lhe default oh or before the date specifled in Lhe notics nay reault in acceleralion of the sums wegured by
thiz Security lastiuasnt, lcoreclosule oy Judicial proceeding and sale ©of the Property. The notice shsll further infora
Buryower of the right 1o Teinstate after aCceleration and the right 1o aasert in the foreciosurs procasding the nonexistence
©! a default or any other defense ol Borrowsr te acceleratisn and foreclosure. I{ the default is not cured on o beforu the
date epeciiied in the notice, Lender at 1ls OPtidn may requife izmediate payment in full of &ll sums seoured by this Security
instiukent withoul further deaand and may foreclose this Security lastruaent by judicial pioceeding, Lander shall be entitled
1o collect all expenses incurred (n pufauing the rezedies provided in this parsgraph 21, including, bul sot limitsd to,
reascnable atiorneys: fess and costs of title svideacse-
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22. RELEASE. Upon paymsnt of all suae secured by this Sacurity Instrumsnt, lLendsr shall releacs 1his Oecurity

insirument without charge to Borrower. Borrower shall pay any rscordation costs.

23. WAIVER OF HOMESTEAD. BOriowe: waives ail 1ight of homsstead sxsmpiion in \he Prupeity,

24. RIDERS TO THIS SECURITY INSTRUMENT. 1¢ one oI mOTe riders are exsculed by Horrower and recorded togsther with
thia Security InstIuaent, the covenants and agfesments of each such rider shall be incorporated into and shall amend and
supplement the covenshis &nd agrssaants of his Security Instruzent aes 32 the rider(s) wers a part of this Security Instrument

iCheck applicable boxiws)).

3 )] Adjustable Rate Rider 1 ] Candomanium Rider 1 ) 1 = 4 Family Rider

[ ) Graduated Paymant Rider { 1 Planned Unit Developaent Rider { ) Biweskly Paymant Rider

JK } Balloon Rider 1 )} Rate lmprovessnt Rider [ )} Second Home Ridar

{ ] Othket{m} [spuwcily)

acceptes and agress to the terms arnd covsnanis contaited in this Hecurity Instrumsnt and in

/——*\\

BY SICGNING BAELOM, P ~rower

any rider(s) executed by PLiTower and recorded with it. ; ///
/

Mitnessssl

(Benl)
~-Horrover

s . -
THOMAS J. FROMELT  475-56-9704
Pas : Lo 7 s

T s N T s b ST o N
PAMELR K, FROMELT  cco oo oo

Bovial Becurily Numi-ar

(fual}
=~boi'ower

(Beal)
==DBorrower

| Space Balow Thid Lins (or kcknowledgwenti)

MAIL TO:

APX MORTGRGE SERVICES, INC,
195 N. ARLINGTON HTS. RD.,, #125
BUFFALO GROVE, IL 60089-1715

STATE OF A o W
. } ss:

COUNTY OF ....... 50

The 10regQoing ITelTument was acknowledgsd belore me Lhias

BY +een- THOMAS  J. FROMELT ....EN@M..K:..EBQI‘!ELT

personis) acknowledging)}

MY COMMISSION EXPIRES: om0 LSl T T I T
“QFFICIAL SEAY A TRty P
4 qusan Muget -
¥ Pubhe, 2

ST "
THIS INSTRUMENT wasvpazl’h‘n% 3BY:. - 7. HOLAK

ILLINGIS -Single Famuly-- Fanniv Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 6190
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s mads this 17TH day ot MARCH 1y g2
and il iD0OTPOTated intO angd shall be deemed 10 amand and supplesent the Martgage, Dewd of Trust or Deed Lo Secure Debt
(the “Security lnstrumeni®) of the saze date given by the undersignad i{the * Borrowsr™) to securs ths Borrowsr's Hote to

APX MORTGAGE ESERVICES, INC., (the "Lender*) of the eaxe date and covering the propeity described

in the Security Inestruxent and located at:

1600 COTTINGTON DRIVE, SCHAUMBURG, IL 60194

{Propatty Acarsay)

The intefest yate stated on the Note s called the *Notes Rate.® The cats of the Hote is called the “lote Date.* 7T
underatand the lLender may tTanafer the Hote, Securily Instruzent ancd this Rider, The Lendsr or anycns whe takss ths HNHote,
the Security Insuiruzent and this Rider by transifer and who 3a sntitled 10 receive payments under the Note Il called the

“Note Holder.~

ADDITIONAL COVENANTS. in sddition 0 the covenants and sgressents 10 Lhe Security Instrument, Borrower and
Lander further covenant and agres as f0llows (deapite anythinhg 1o the cOnttary CcContaihed in the Becuriily Instrunent or the

Notei:

1. CONDITIONAL RJZHT TO REFINANCE
At the maturity cat” t! the Note and Security Instrument {the "Matuzity Date’), I will te able to obtsin a new loan
{"Kew lLoan®) with a new ¥.i' rity Date aof APRIL 1 b 2] , and with an interest rate oqual
10 the *New Note Ratw® ge.szrined in accordance wilh Section ) below 1f all the conditicna provided 1n Besctions 2 and 3 below
ase aet (the *Conditicnal Refioercing Option*i. 31 thoss conditions aie not met, I undsrstand Lhat the Hote Holder {s under
no abligation 1o refinance o1 8 d.ty the Note, 6r to extend the MHaturity Date, and that 1 will have to repay Lhe Hote {rom

ay owu resources or find a lender 41 .ling to lend me the monsy to repay the Note.

2. CONDITIONS TO OPTION
It I want toD sxercise the Conditional Aclinancing Oplion AL maturity, certain conditions mwust be met as of thp,
turity Date. Thess conditicne aie: (1) 7 muat still be Lthe Owner and occupant ©f the properiy wubjecl to the Eecurix
Instrument (the "Property®); (2) I aust be cu renl in sy monthly psyments and cannot have been more thah 30 cdays late 03-2
any of the 12 scheduled acnihly payments i1zzediately preceding tre Raturity Date; {3) no lisn against the Froperty (excep
{ur taxes and special asseazszents nol yet dus and payable) othesr than that 0! the Security lnstrusent may existy (&) the ¥
Mote Rais Cannot be BOTe than 3 percentages points afwve the Note Rate; and (%) § zust =make a wiilten rsquest tao the Hote

Holdar as provided in Section 5 below.

L9E1

3. CALCULATING THE NEW NOTE RATE

The New Note Rato will be a fixed rate of intefest squal 10 Federal National MOrigage Asaociation’s required net yield
for 310-year fixed rale ROIIguages subjlect to a 60-day mandatoly Jelivery commitment, plus one-halt c! one percentage point
10.3%), rounded to the Nearesl One-sighth Of One ParCentage poid” /J. 125%) (the *Hew HOote Hate™}. The roqQuired nst yield
ahall be the applicable net yield in effect on the date and time f s’ that the Note Holder recesives notice of my aslsction
TO eXercise the Conditional Refainancing Option. 12 this reguired net yirsld is not available, the NHotws fiolder will deternmine

the New Nots Rate Dy using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

sovided the Now Note Rats as salculated in Section 3 above 1s not greater than 5 percentage pointe sbove thc?iot- Rate
and all other conditionas required in Section 7 above are satisfied, the Note Holdrl will determine the amount of T monthly
PayRent that will be suffiCisnt to tepay in full (&) the unpald principal, plus (b, srCrued but  unpatd intersai,. plus (o)
all other suma I will owe under the Note and Security Instiumenl on Lhe Maturyity Dale (saluning py Eonthly payhent.y thai are
“=ta Rale in equal avnthly payoents.

current, as Tequired under Section 2 above), over lhe terms ! the New Hole at the Hew
svary monih until t{- Niote in

Tha zesult of this calculation will be the asount of ay new principal and intesieal payadnt

tully paad.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Eoldar will notily me a4t least 40 calendar Saye in advance oOf the Haturity Date and —lviux ~a of the principal,
agzrued Dut unpaid intersst, and all other sums I am expected to owe On the Maturity Datw. The Hotu Volrer aleoc will adviaa
as that ] may sxeyoiss the Conditionsl Refinancing Option if Lhe condillons in Bection 2 above ate Rel. Juw Notw lioldeor will
provide 3y payssnt Jecord i1nfiSrmAtiIon, together with the nane, title and address of the person represertin; the Note Holder
zhat I must notify in order 1o exercise the Conditional Refinancing Oprien. if ! meet the conditicns of $hwci.on 2 above, 2
asy sxorcise the Conditional Refinancing Opticn by netafying the Hote Kolder no later than 4% calendar days prior to the
Maturity Date. The Kote Holder will calculste the fixed New Hote Ratw based upon the Federal Hatiochal Mortqagwm Association’s
applicabile published resquized net yisid in sffect on the date and tiz3e of day notificatlion is retelved by the tiocie Holdar
and ss caloculatsd in Section 3 above. I will rthen have 30 calendazr days to provide the Nots Holder with acceptables proo! of
=Y reqguiied ownership, oCcupancy, and property lien status. Belore the Haturiiy Datwe the Kote Holder will advise me of the

new interesl ratls (the New Notw Rate}, new monthly psyment azount and & date, time and place st which ] mustl sppesr to  &3gh

any documants Iequired 10 complele the required refinancing. 1 understand the Nots Holder will charge me a $730 provessing

fee and the costa aseoc:sted with updating the title insursnce policy, 1! any.

-

. g
BY SIGNING BELOW,---Borgower accepis and af;és © the terms and covenants contained in this Balloon Rider.

I A 2 . o o
i / / et M _,:-_-:-’ (Sosll ;'L"" \ . ’/s:l(—’) ~ “é-. 7;\’ T .']/)'J-!f"(—fm Be)
" THONAS /q. FROHEL}'/ ’ Boerower PAMELA K. FROMELT Bonows:
h 42:1 16eai) {Besl}
Borrgwer Borrower
[8ign Original Oniy}
MULTISTATE BALLOON RIDER --Singla Family-- Fannis Mas Unifarm Instrument  Form 3180 12/09
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